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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on
The morgagor is . . .Clarence E.. Etdam, .Jr. .& Patricis.l. .EIdam,. Busbaand- & Wife --

g

S el 3/

NOTE IDENTIFIEQ

19 8¢ |
........................... (“'Borrower”'). This Security Instrument is given to. ....... ... iiveienan i,
Steel City Natiomal Bank, . ... ... ... ... .. . ittt , which is organized and existing
under the laws of .. . . State.of Tllineis........ and whose address iS. ...,
.......................... (“‘Lender).

17130 South/TInrrence. Avenusa, . Lansing, . Illinols . 60438
orrower owes Lerier the principal sum of ... SIZTY. -THOUSAND. .and. no /100N wARRS % ARkn & kAKX & &k Ak s ks &

Borr

RARARARRIAAANA S H AR K *Dyollars (U.S. $...60,000,00 .. ........ ). This debt is evidenced by Borrower's note

dated the safne date as this'Se-urity Iastrument (“*Note"), which provides for monthly payments, with the full deb, if not
......................... This Security Instrument

paid earlier, due and payablc cn .. ..... February. 1,.2018 ‘
secures to Lender: (a) the rey syment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of - nther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pusfor.nance of Borrower’s covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower doer-liareby mortgage, grant and convey to Lender the following dewcribed property
located 30 . ... .o L ack. .., County, Illinois:

THAT PART OF THE EAST {4 OF THE FAST 4 OF THE WEST ¥ OF THE NORTHEAST ¢ OF SECTION
6, TOWNSHIP 35 NORTH, RANGE 1S, EA5T OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED

AS FOLLOWS: BEGINNING AT A POINT 1'% THE WEST LINE OF SAID EAST § OF THE EAST }
OF THE WEST )} OF THE NORTHEAST } DISTANT 491,05 FEET SOUTH FROM THE SOUTHERLY RIGHT
-OF-WAY LINE OF CHICAGO GRAND TRUNK RAILROAD AND RUNNING THENCE EAST IN A STRAIGHT

LINE TO A POINT IN THE FAST LINE OF SALO EAST i OF THE EAST } OF THE WEST } OF THE
NORTHEAST } DISTANT SOUTH 296.49 FEET FRON SAID SOUTHERLY RIGHT OF WAY LINE, THENCE
SOUTH ALONG SAID EAST LINE TO A POINT 1410.51-FEET NORTH OF THE SOUTHEAST CORNER OF
SAID EAST 3 OF THE EAST § OF THE WEST § OF THF }ORTHEAST }; THENCE WEST IN A
STRALGHT LINE TO A POINT IN THE WEST LINE OF S4I0 TRACT 14)1.17 FEET NORTH OF THE
SOUTHWEST CORNER OF SAID EAST 4 OF THE EAST 4 ©. THF WEST 3 OF THE NORTHEAST ¢;
THENCE NORTH ALONG SAID WEST LINE TO THE POINT OF LEGINNING (EXCEPT THAT PART OF
SAID TRACT LYING NORTH OF A LINE DRAWN ALONG THE CENTFR OF EAST AND WEST DRAINAGE
DITCH FROM A POINT IN THE EAST LINE OF SAID TRACT 691.49 FEET SOUTHERLY OF THE
SOUTHERLY LINE OF THE RIGHT OF WAY OF CHICAGO AND GRAN)L) TRUNK RAILROAD TO A PQINT
IN THE WEST LINE OF SAID TRACT 886.05 FEET SOUTH OF THE SOJLKERLY LINE OF SAID RIGHT

OF WAY), IN COOK COUNTY, ILLINOIS.

222189p

PIN# 33 06 200 017 <Sh~—

which has the addressof ......... 187350, ChiCaRO. AVEIME. ..o, T Lansging ... \
|Steqet] {Cily]
IHHnois ...coooovnen. 60438 ("Property Address");
(2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall aiso be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to
maorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ali claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

himited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Famdy-—FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FAOM ILLIANA FINANGIAL, INC
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If Lender required morigage snsurance as a condition of making the loan secured by this Security Instrument,
Burrower shalt pay the premaums required to mantain the msurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. l.ender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnanon or other taking of any part of the Property, or for conveyarnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial Llaking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: {a) the tofal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faifs to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or
1o the sums secureu by this Security Instrument, whether or not then due.

Unless Lerder and Borrower olherwise agree in writing, any applicaion of proceeds to principal shall not extend or
posipone the due d¢ te +f the monthly payments referred tuin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7<0' Released; Forbearance By Lender Not 8 Waiver. Extension of the tme for paymeni or
modification of amoitizZ¢on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail ac: nnerate (o release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required 10 commence proccedings against any successor i interest or refuse to extend time for
payment or otherwise modify myrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bosolwer's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall noi be a waiver of or preclude the esercise of any right or remedy.

11. Successors and Assigns 2ov..d: Joint and Severad Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bencfithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agrements shall be joint and several. Any Horrower wha co-signs this Security
Instrument but does not exccute the Note: v ico-signing this Security Instrument anly to mortgage, gran! and convey
that Barrawer's interest in the Property undet the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommadations witii r2gard to the terms of this Security Instrument or the Naote without
that Borruwer's consent.

12. Loan Charges. If the loan secured by this Sccuri)y Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collecied or to be collected in
cottnection with the loan exceed the permitted limits, then:(a! any suck loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit: and (by iy seans already collected from Berrower which excecded
permitied limits will be refunded to Borrower. Lender may chouse e make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f u refuns ei4uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. ([ cnaciment or capiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceabl accprding o ts terins, Lender, atits aptlion,
may require immediate payment in full of alt sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take theay o specified in the second paragraph of
paragraph 17.

14. Nofices. Any notice to Borrower provided for ir: this Securily Instrumeat sl be given by delivering it or by
mailing it by first class mail uuless applicable law iequires use of another method. vte notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notiteito Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nstice 1o Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or L.ender when given as provided

in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal Juw arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/irstrument or the

Note conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/urent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 18 all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days frem the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Securnty Fnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any powef of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures uny defuult of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Security lnstrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Enstrument shalt continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shald remain fully effective asaf no aceeleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17

22L189¢€
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