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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER  made thn 18T day of FEBRUARY .19 BB andis
incorporated 1nto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Sezunity Instrument”™) of the same date given by the undersigned (the “Borrower™ 1 to sevure Borrower's Adjustable
Rate Note (the "Note”) 1o SERVE CORPS MORTGAGE ASSOCIATES

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at

405 SOUTH WINDSOR, ARLINGTON HEIGHTS, ILLINOIS 60004
| Froperts Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CovESANTS.  [naddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiiercovensant and agrec as follows:

A. INTEREST RAYY AND MONTHLY PAYMENT CHANGES
The Note provides for an anial interest rateof  7.250 %. The Note provides for changes in the interest rate and the

monthly paymenis, as follaws:
4. INTEREST RATE ANDMONTHLY PAYMFNT CHANGES

{A) Change Dates
The interest rate | will pay may.<niinge on the first duy of MARCH .19 89 uand on that day
every 121h month thereafter. Each date onswhich my interest rute could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my/tnt:rest rate will be based on an Index. The “index™is the weekly average
vield on United States Treasury securities adjusted ta.a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availibie as of the date 45 days before each Change Dale is called the

“Current Index.”

If the Index is no longer available. the Note Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cavice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculatesing pew interest rate by adding T™WO AND
ONE HALF percentage points { 2.500 %) 1o the Cusret Endex. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poiit £0.125%). Subject to the limits stated in Seciion
4(D} below. this rounded amount will be my new interest rate until’the next Chiange Date.

The Note Holder will then determine the smount of the monthly piyment that would be suflicient to repay the
unpaid principal that | am expected 10 owe at the Change Date in [ull on thedp=turity date at-my new interest rate in
substantially equal payments. The result of this valculation will be the new imuunt of my moenthly payment,

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than Q,250 % orlessthan

7.250 %. Therealter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been puying for the precedinp/iwelve months, My
interest rate wiil never be greater than 12.250 7.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date L will pay the amount of my new.meathly payment

beginning on the first monthiy payment date after the Change Date untii the amount of my monthly paytient changes
again.

(F) Notive of Changes

The Note Holder will deliver or matl tu me i notice of iny changes in i interest rate and the amouat of my monthly
payment before the effective date of any change.  The notice will include information required by law {0 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the nouce
B. TRANSFERK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Lniform Coverant 17 of the Sccurity Instrument is amended to read as foliows,

Transfer of the Property or & BeneBeia) Interest in Borrawer. 1Tl orany part of the Property or any interestinitas
sold or transferred (or if o beneficial interest in Borrower s sold or transferred and Borrower s nol o natural person)
without Lender's prior writlen consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howewver, this option shail not be exercised by Lender il exercise is prohibited by federal law
a» of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (i) Borrower causes to be
submitted to Lender information reguired by Lender to evaluaic the intended transferee as if a new loun were being made
ta the transferee; and (b) lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ur agreement in this Security Instrument is aceeptible 1o

l.ender.
To the extent permitted by applicabic liuw, Lender may chiarge a reasonable fee as a condition 1o Lender's consent to

the loan assumpuon.  Lender may abo require the transferee o sign an assumplion agreement thad is acceptable to
1.ender and that ubligates the trunsferee ta keep all the promises and agreements made in the Note and i this Securns
'natrument. Borrower will continue to be obligisted under the Note and this Sceurity Instrament unless [ ender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2~_un k- ¢ v —Fannie Mae Freddie Mac Uniform Instrument
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I3p Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon FEBRUARY 1 '
19 88 Themorigogoris RAYMOND J. HOLLEY AND JOAN M. HOLLEY, HUSBAND AND WIFE

¢**Borrower"). This Szcy rity Instrument is given to SERVE CORPS MORTGAGE
ASSOCIATES, TS SUCCESSORS AND/OR ASSIGNS

which is organized and exist/.'gunder the lawsof THE STATE OF ILLINQIS . and whose address i;
1430 BRANDING LANE. — SUITE 129
DOWNERS GROVE, IL%INOIS 60515 {**Lender"").

Borrower owes Lender the princintsum of )
ONE HUNDRED THIRTY FCUR THOUSAND EIGHT HUNDRED AND NO/100

Dotlars (U €:8 134,800.00 Y. This debi is evidenced by Borrower's note
dated the same date as this Security Instrumcnt (“Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon MARCH 1, 2718 This Security Instrument

secures to Lender: (a) the repayment of the dets (videnced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with/irierest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borrawei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

located in COOK County, lilinois:
LOT 75 (EXCEPTING THEREFROM THAT PR’ THEREOF LYING SOUTHERLY OF

A LINE DRAWN FROM A POINT IN THE WESTERLY LINE OF LOT 75 WHICH IS

50 FEET SOUTHERLY OF THE NORTHWESTERLYZ CORNER OF LoT 75 TO THE

SOUTHEASTERLY CORNER OF LOT 75)

=
= AND
Z, THAT PART OF LOT 42 LYING WESTERLY OF A LINF-DRAWN FROM THE
[

¢

[

=

SOUTHWESTERLY CORNER OF LOT 42 TO A POINT IN 1THE NORTHERLY LINE

OF LOT 42 WHICH IS 187.05 FEET WESTERLY OF Tiif. NORTHEASTERLY

CORNER OF LOT 42 IN STONEGATE, BEING A SUBDIVIS'ON OF H. ROY BERRY
CO'S EAST MORELAND, BEING A SUBDIVISION OF THAT. PZRT OF THE WEST HALF
OF THE NORTHWEST QUARTER OF SECTION 33, AND THAT’ PAXT OF THE EAST
HALF OF THE NORTHEAST QUARIER OF SECTION 32, LYING WORTHEASTERLY

OF THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY, ALL IN TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERID:AN, IN QOCK

COUNTY, ILLINOIS.
03-33-111-047

c ¢ O

B2

which has the address of 405 SOUTH WINDSOR ,
{Street) (City)

Ilinois 60004 (“Property Address");
[Zip Cedel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred 1o in this Security Instrumient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

ILLINOQIS —Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

QASFIIL) 187081 VMP MORTGAGE FORMS + 11131293 8100 + (8001521 7281

Te6189¢e

ARLINGTON HEIGHTS




3

. 3 FOVOLYOW

FL IAL @DQP TI *IAOHD SHANMOA |
6 s -lanv onignva .

%3 sy BpBER e

-:‘, o) oo Lo o)

Py R %JEB v 3RS0 nunaay Fogy &
NER 1 T T : &L \'4 3
g BiemE B s 2,
PRI S 4 LA O O 'K
R T SN -1 T-1 TR ':m@) sufmoa
BRI 3 5. YRV * guzI0f 1 LH39oy T
FEII6/50/9 §38idX3 NOISSINNOD AW g A8 GIUvVdId
$ SIONII S0 31VIS DI18Nd ABVLON Z
\ $ HOIETIN "M "M 1gor Csandxa voisstwwo) AW
| ¢ . v3IE VIDIFIH0 . o
\ i} ' < eT pue pugy Al LIPUR UIAID
e . ve
\ [ . - . -
YNy At | €6 1 Bibopms-.
“3'&..'.,. P!;,aq{fagg’ﬁnd pu c&\alﬁm‘i\'mn .f,'mun,m\ puradyy MHMIAHL SR IUDWINAISUL PLES JY) PaIaaiap pun paudiy

R L fnq) padpamourse pur ‘uosiad u Lep siy) aw dovjaq puradde wawnnsi Fuodaiog ay; 01 paquosqns

JUVY )i weu osoym (s)uosiad awes 3yl 9q 0) W v) umouy Kjjeuosiad °
FJIM ANV CWAVESOAH “XATT0H W NYOC GNY AZTIOH L GNOWAVYH 18y Apnusd Aqaiay op

'21mE pue A1Unod PIns asipue ut dgag Aselon ¢t ) N oy ]

.85 Lunony ;DE.?:& l"“(T ‘SIONITT] 40 31VLS

[IUMUSatmouNdY 104 BN} Iyl mUthg e3evg]

1BMGIOG-
(1pag)

MO 1O -
(1eag)

L ;‘ /
wwonog—  dHM SIH/AITIOH "W NVQf -
(i%5%) )’ﬁ—’ﬁ Py 534

semcusa- v //7/;?3;:3014 "L _gNOWXYY
27//4‘ v :/ R b 2 2L anl/

UM POPIUIII PUR JIMOIIR AD PAINDANA ($)10p1) AUT W1 puR JUNIISU]

LHINIDG SIY) UL PAININOD SIURUSAOD pue swaal ayl of saufe pur §doddY LWIMOLIOH ‘MOTEE DNINDIS A€

[Kgiamis] (sp2oa0 [

12p1y 1wnwdoppadg nun pauuelg | apry wrwind papmpuiny |

19piy wowwopuo) ] JIp1y v dqeisalpw K
{(s2)x0q d1qeansidr ydayD] TuawnLsug
A1an50g sty Jo sud € 219m (SEIAPLE Y1 Ji S¥ JUAWNNSU] L3NS SIY) JO KUdWRRE pue SiuRao) agi wuaaddns
PUE PUDLLE HEYS PUL CIUT PAIRSOdI0dUT 3Q [{BYS J2PLI YONS IV JO S1UMNHIDITY PUT SIUBUIAOD YY) ‘UL ‘i KISRIIE SR
Yim 12112801 PoPIOsDS PUY SIMOLIOG AQ PIINIOND BIR SIIPU JIOW JO 2UO J] JUILNIIBU] LIINIAS SIYI 03 S20PTH €T
-Kyadoag ayi ut votidiwaxs pRAISAWOY JO 1YBL ||B $3A1EM 1IMOLIOH "PEIISIUIOH] JO JIAIEM "TT
“$1500 UOHUPIDas Aur £ed jjBYS Jamoliog “1am01s0g 01 2818y IOy 1M 1awWNSU]
L)anoag siy1 aseagas peys 1apua uswnasu] AIEnag siys AQ peansss swns e jo juswked uodn caseday 1z
QuanSU] AJINIAG S1Y] AG PAINIZS SWIAS DY O BOY) PUR '$23) $ADLIONT QUUOSER) PUT SPUOYG S JIAIAIS
UO SWIWIY *$aR) S 1PAIA3A) '0) PRI JOU Ing *FuIpnioul S1uas Jo uonasyos pue Aadosg 24l jo 1swaieutw jo sisod
ay) jo juswed o1 183y prudde g {{RYS J3A13031 2yt SO JAPVDTY £Q PAYIANOD S1UA Auy -anp sed asoyy Buipniow Kisiadogd ayr
JO S1UaJ aig) 10400 01 pur Lsadosg ay) sfeunw puw jo BoIssassod A Uedn 212N 0) PINTUA 3 |[RYs (15Atanad patiiodde
Ammpnf £q Jo uafe £ ‘wossad ur) sapua ‘ajes [mopnl Buiao)joy vondwapas jo pouad Luw Jo votestdya ayr o 1oud
aun Auw v pue {padord s jo juawuopunge 1o ) yduiBried Japun uonriaasse uod ) "UC|SSIFRO Ul JIPUIT G7
*2OUIPIAD 213]) JO SIS0 PUB §33) SLIUI0NIN IQUUONEIS ‘0 PITIWIY 103 INg
‘guppniaug g1 ydraBrand sy ur papraosd sajpawas ay) Buinsind up PaAININ sosuddx |18 132|102 0] PI[IIUI 3q [jBYE J2pUd’]
“Bujpasdosd 1B)IIPNT £q JUIWAIISU] £I}ANIIS YL S80]II0) ABW PUE PUBIIP JNELIN) INOYIIM JUIwngSU] Anandag s
£q panIas swns (€ Jo ([ Hf wawsed AVPawuy anbas Aew uondo 511 18 J2PUFT 301100 AYS Uf PR NBP 2N 340)aq
10 UD P3ANI JOU S{ I[ABJIP D43 }] “IINSO]IDI0) PUB UOIIBIIIINN O) JBMOII0Q JO ISUISIP JIYIC AUE 10 JINEJIP B JO IIUINF)XD
-uou a3 Bupaasosd 31ns6]3310) 23 u) J10SSR 0] JYBIA 1) PUB UOJIRII|IDIB JIYE IINISULAL OF IYBIT a4} JO JIMO0II0E WIOjU)
J0y)any [[BYS 93tjou Ay, 4142004, ] ay) Jo dpes pue Bujpaadsusd Imarpn[ £q ainso(dasas "udnysu] {3n0dG S1Y] 4G paIndIs
SWINS JYT JO UO(IRIAIIIN UF SIS KM D10 dyi UY PIYIOME 8P Y 210J3Q 0 UC J[NEJIP YI PIND 0) 2ANNE) I1BY) (D) pus
PAIND 3G FSMLY JABJIP IY) YIIYm £q 'IIKOLIOE] 01 UIALE 5) 3D|T0U WY WP DY} WoL) SLBP G¢ uBY} $52] JOU ‘IJEP B (I) |NLJIP

wapty Apwny -7 [

‘ YY) Jun3 o} padnboa UBNOE YL () NNBJIP Y)Y (B) 1£pyvads ||BYS 3DN0U YL (ISIMLIYIO 59P1ansd mu] Jjqudnjdde ss3jun
L1 puw g sydrsdusnd 13pun un)RIA)IIIR 0] Julad joi) ING) JUAWNNSUT AIINIIS STYS Uy WIWIDIBRN 10 JUBUIAOD LU JO YOG

s, 40M0240g Juiaofin) VONBIDIIIIE 0} J01d JAM0I0E 0 INI0U DAIB {[BYS JIPUI] EHPIWIY UONBINIDY 61

INMO[0F ¥ 2RIAR PUR JUBUSAOD 121IN] IDPUIT] PUT IIMOII0E SINVYNIAUD WIOHNINON




UNOFFICIAL CQORY . |

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of ar prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied .o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thi- Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by ¢b) the lair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Ler der to Borrower that the condemnor offers to
make an award or<eltle a claim for damages, Borrower fails to respond to I ender within 12 Zays after the date the notice is
given, Lender is'aut)iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥4 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any appli :ation of proceeds to principal shalf not extend or
postpone the due datv.cl e monthly payments referred to in paragraph - | uind 2 or change the amount of such payments.

10. Borrower ‘ot Released; Forbearance By Lender Not a4 ‘Naiver. Exiension of the time for payment or
modification of amortizatise b the sums secured by this Security Initrument granted by Lender to any successor in
interest of Borrower shall nut #perate lo release the liability of the orig nal Borrower ar Borrower's successors in interest.
Lender shall not be required 1¢”¢commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amoitization of the sums secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrower's.zuccessors in interest. Any fort earance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.rrise of any right or remedy

11. Successors and Assigns Bov-d; Joint and Severai Liab fity; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benicf( thy successors and as .igns of Lender and Borrower, subiject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joisit and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) i co-signing Lhis ‘security Instrument only to mortgage. grant and convey
that Borrowet’s interest in the Property under the tornys of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and () 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard o the terms of this Security Instrument or the Note without
that Borrowet's consent.

12. Loan Charges. If the loan secured by this $ .curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that th interest) or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits chen: (2} sy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: nd (b} any s/.as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lenc. - may choose/o neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunc riduces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expitziian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ity option,
may require immediate payment in full of all sums secuied by this Security fus’cumenl and may invoke any remedies
permitted by paragraph 19. I Lender eaercises this option, Lender shall take the st¢pz ijxcified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument il be given by delivering it or by

mailing it by first class mail uniess applicable law requires use of unother method. Thi: neiice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice te Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /o Norrower. Any nolice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lendir when given as provided

in this paragraph.
15. Governing Law: Severability. This Security Instrument shall be governed by federal lav’ a7« the law of the
jurisdiction in which the Property is located. In the event Lhat any provision or clause of this Security (7istiument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunier” or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instroment and the
Noie are declared to be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendet's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower [ails to pay these sums prior to the expication of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a)} pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure chat the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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