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THIS ASSIGNMENT OF LEASES AND RENTS made this day of

o}
\_q tween _ TELEMACHOS _ L1

TAS LUDMILA LITAS, HUSBAND AND WIFE, IN JOIN
(the "Assignor”) and WELLS FARGO CREDIT CORPORATION, a Calitornia corporaton, (the “Assignee”),

I. Definitions. The following words and phrases shalt have the lollowing meanings under this Assignment:
1.1 “Premises” shall mean

ALL OF LOT FIFTEEN (15), ALL OF LOT SIXTEEN (16), LOT SEVENTEEN (17)
(EXCEPT THE SOUTH FIFTEEN (15) FEET THEREOF) IN BLOCK NINE (9) IN ROSE
PARK, A SUBDIVISION OF THE EAST HALF (1/2} OF THE SOUTHWEST QUARTER (1/4)
OF SECTION 13, TOWNSEIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN,

A.K.A.: 4120 N, California Ave., Chicago, IL. 60618

P.T.N.: 1313-323-033  £n) 5
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1.2 "Leases"” shali maanany and all of the leases, rental agreemeanls, or arrangemeants for the use or occupancy
of the Premises that may row be in effect, including but not fimited lo those certain leases described on
Exhibit A attached herato and /nrorporated herein by reference, as well as any future or additional Isases, rental
agreements ar arrangemaents tur the use of occupancy of the Premises, and any ranewals, exlensions, maodifications, or
replacements of such leases or rerial an-sements that may be entered intc by Assignor for the lease or rental of the
Premises, or any part thereof, or by Assgnee under the power to enter and execule such leases hersinafter grantad by
this instrument.

1.3 “"Lessees” shall mean any and all of the tenants and other occupants of the Premizes under the Leases.

1.4 "Note" shall mean thal certain promis;sory note made by Assignor of even date herewith in the principal amoun
ot$ 146,250,00 and payabie to Assignies, and any modilications, amendments, renewals, extensions, or

replacements thereol.
1.5 “Deed of Trust” or "Mortgage” shall maean tha deed of trust or mortgage secunng the Note and encumbering

the Premisas, and any other instrumant securing the Note, anvt any modilications, amendmenis, renawals, extensions, or

replacemants thergof.
2. Consideration. The cansideration lor this agreement is .he loan from Assignor to Assignee as evidenced by the

Note.
3. Assignmaent. Assignar hereby assigns unio Assignee as security for the paymaent of principal and interest provided
1o be paid in the Note and for the pertormance of the covenants cori@.aed in the Note and Deed of Trust or Mortgage:
3.1 All ol the right, title, and interest ot Assignor in, under, or Ly virtue of the Leasas.
3.2 Al guarantess of the abligations of Lessees under any provisions ~f the Leases or otherwise.
3.3 Ajl rents, income, and prolits ansing from the Leases and any ard ali payments denved tharefrom, including,

but not limited to, the following:
3.31 claims for the recovery of damagas done 1o the Premises or [or the abatemant of nuisances axisting

an the premises;
3.3.2 claims lor damagos resulting from defaulls under the Leases  whether resulting from acis of

insolvency or acts ol bankruptcy or otherwise;
3.3.3 lump sum payments for 1he cancellation, termination, or modification 0l tne Leases;
3.3.4 return of any insurance permiums;
3.3.5 refunds of ad valorem tax payments made in advance.
3.4 Al other renis, income, and prolits 1n which Assignor has or will have an interest undarcr by vinue of its
ownership, usae, management, or occupancy of the Premises.

4. Reservation.
4.1 Assignor resarves the sight 1o collect and relain the rentals as thoy become due, but not foriacre than one

month in advance, under the Leases, but only so long as there is no default in any of the terms. covenants, or
provisions of the Note, of the Deed of Trust (or Mortgage), or of this insteymeant.

4.2 Notwithstanding sawd reserved ngnt, Assignee, and nol Assignor, shall be and shall be deemed to be the
creditor ol the Lesseas in respect of assignments for the benehbt of creditors and bankruplcy, reorganization,
insolvency. dissalution, or receivership proceedings aflecting such Lessees, withaut cbligation on the parl of Assignee,
however, to lile or make timely filings of claims n such proceadings or otherwisa to pursue creditor’s rnights theren,
Assignes shall have the oplior: ‘o Gupiy proceeds received on such claims in reduction of the principal or interest or
any other indebtedness secured by or to be paid pursuant ta the Note and Deed of Trust (or Mortgags) or pursuant lo this
Assignmaent.

5. Warrantles of Assignor. Assianor reerSawns and warrants 1o Assignee that:
5.1 The terms of the Leases described on Exhibit A as subritted ta Assignee embody the antire agreements now

existing between Assignor and the raspective Lessaas under said Leases, there are no defauits existing under said
Leases, all conditons precedeni 1o the elfectiveness of said Leases have been sausfiad, except as 10 thy compietion of
tenant space, occupancy thereunder, and i wriing, pertormed any act, amittad to perform any act. or anterad into any
agreement which would have tho effoct of modifying the Leases. and said Yeases are in lull torce and elfect according 1o

the terms set forth in the Leases subimmed Lo Assighee.
5.2 The Leasos shalt remain in full force and aftect wrespective ol any merger of the interast of the landiord and

anty Lessee thereunder.

5.3 Assignor has not executad and shall nut execute any olher assignment of the Loases or of any inlerestin those
Leases or of any of the rents, mcome. or profits payabie under those Leases. as secunty for the reapayment of any
indebtedness other than the indadledness under the Note.

5.4 Assignor has not perormed any acts or execuled any othar instrument which might prevent Assignee

Utulithemt
LT WY A oat b




. from operating under ajpy 4 ejtg i t 5SIQIH .
6. Covenants of AS{E}N’ Er@\{r S 1%(@, = ¢
6.1  Assignor shail p8ftorm all 31 s convanani¥ and agteempnis as 1@ssor untder ‘l‘g\e Leases, and shall not
suffer or permit to occur any release of liability of Lessees or the accrual of any right in Lessees to withhold
payments of rents.
6.2 Agsignor shalt give prompt notice to Assignee of any nolice of Assignor’s defaull received trom the Lassees or
from any othar person and shall furnish assignee with complete copies of said notice.
6.3 At its expense, Assignor shall enlorce or secure the perfarmance of each and evaery obligalion,
covenant, conditicn, and agreement to be performed under any ol the Leases by any Lessee.
6.4 Assignor shall not amend, cancel, abridge, surrender, terminate or change, alter, or otherwise modily the
Leases. or consent to any assignment or hypothecation thereol or subletting thereunder (except as rnay be expressly

permitted therein to be done without A«eigna s consent), or request, consant, agree to, or accept a subordination of

the Leases to the Deed of Trus! (or Mortgage) or any olher mortgage or olher encumbrance now or hareafter aftecting the
Premises, or waive, excuse, condone. ar in any manner release or discharga any Lessee from the obligations and
agreemeants by the Lessee to be performed, or accept any prepaymaent of rant or instaliments of rent for more than one
month in advance. without the prior written consen! of Assignee, except that Assignor may increase rentals wilhout such
consent. Any attempted amendment, cancellation, abridgement, surrender, termination, change, alteration, or other
modification of the Leases without the written consent of Assignee shall be null and void.

6.5 At Assignor's scle cost and expense to appear in and defend any action or proceeding arising under, growing
out of or in any manner connected with any lease or lhe gbhgations, duties, or liabililies of Lessor and Lessee
thereunder, and 1o pay all cosls and expenses ol the Assignee, including attorneys’ fees in any reasonable sum in any
action or proceeding in which the Assignee may appear.

6.7 Assigno’ shall reimburse Assignee upon damand for any expenses or liabiittes incurred by Assignaeo under this
Assignment, togeibar with interast at the rate providad in the Nole to be apphcable after maturity, whether Assignes
acts as agent of‘Aszignor (in performance ol Assingor’s obligations) or under an exprass assumpltion of Assignor's
obligations, or in tha zyarcise of any of the nghts, powers, or privileges accorded Assignee under Lhis Assignmant,
inciuding, without limiation. attorneys’ fees incurred by Assignee in enforcing or exercising any ol its rights under

this Assignment.
6.8 Assignor shail execute and deliver to Assignee upon demand any further or supplemental assignments of Leases

to effectuate the inlentions of'th's Assignment.
7. Events of Default. it shal e an evenl of delault under this Assignment if:
7.1 Any default occurs under tric \Nore or Deed of Trust or Mortgage;
7.2 Assignar shall fail 1o perforinior ¢bserve any of its convenants heraunder; or
7.3 Any representation of Assignur in this Assignment or in the Note or Deed or Trust shall be untrue.

8. Remedies of Assignee,
8.1 Upon occurrence of an event &

without notice and Assignes may:
8.1.1 enter upon, take possesston of, marnage. and operate the Premises or any part of the Premises;

8.1.2 demand, collect and receive from tbc Lassees the rents, incoma, or prolits under the Leases as they
become due, as well as all past due rents, incoms,~and prolits which have been uncollected by Assignor;

8.1.3 endorse the name ol the Assignor or any st bsayuant owner of the Premises on any checks, noles, or other
instrtumants for the payment ot mor.ey, deposit the same inrb7is accounls, and give any and all acquittances or any other
instrument in relation therelo in the name of the Assignor;

B.1.4 inshtute, prosecute, settle, or compromise aly summary or legal proceedings in the name of the
Assignor or in tha name of the Assignee for the recovery ol such rants_income, ar prolits, {or the recovery uf damages
done lo the Premises, for the abatement of any nuisance theron, for'tha aviction of any Lessee or lor the enforcemaent of
any Lease, and defend any legal proceedings brought against the Assie.ror arising out of the operation of the Premises;

8.1.5 pay all charges, expenses, and fees deemed by it in its Zoie and absolute discretion necessary or
expedient for 1the leasing, mainaining, and operation ot the Premises;

8.1.6 exarcise all the righls and privileges of Assignor as owner of'tho Premises, including the right to let
or rele! the Pramiseas, or any part ol the Premises, and to caollect the rants, mccme, and profils under such new Lease

in accordance with the foregoing;
8.1.7 perform any ol Assignor's obligations to the Lessees under the Lue sas, exercise any of Assignor's

rights. powaers, or privileges under tha Leases, and modily the Leases;
8.1.8 apply the rentals received 1o expenses incurred by Assignea under this Assignes.under this Assignmenl
or {0 reduce the indebledness under the Nole and Deed ot Trust {or Mortgage} in such amgunts and in such order as

Assignee in its scle discretion shall determine;
8.1.9 at its electicn, assume any of the obligattons of Assignor or its assigns to the wwessees under the

Leases; or
B8.1.10 exsercise any of Assignee’s rights or remedias under the Note or Deed of Trusl {o+ Mriigage).

8.2 The rights and rermedies ol Assignee under this instrument are cumulative and are not in liew _cf, but are in
addition 10, and thexrr exercise or the failure to exercise them shall not constituleé a waiver of, any other rights and
remedies which the Assignee shall have under the Mczis ur Deed of Trust {or Mortgage).

8.3 Tha rights and resmedies of Assignee under this Assignment may be exercised Irom time to ime, without regard
to the adequacy of security tor the indettedness secured by this Asignment, either in person or by agent wilth or without
bringing any achion or proceeding, or by a raceiver to be appeinted by a court, and as aften as such exercise is deemad

expedient by Assignee.
9. Obligations of Assignee and Indemnity,
9.1 Assignor by this Assignment appoints Assignee as its agent, to exercise at Assignee's option, any of the rnights

set forth in paragraph 8.1. All obhgations crealed by the exercise of such agency shall be those ol Assignor and not
those ol Assignee, except as otharwise provided in this Assignmenlt. Assignor haraby ratfies and confirms all (hat
Assignee shall lawfully do or cause to be done by virtue of this Assignmant.

8.2 Assignee shall only be accouniabte for money actually receivad pursuant to this Assignment. Tho mannor of the
application of such rentals, the reasonableness of tha costs and charges to which such rentals are applied, and the tem
or iteins which shall be credited theruby shall be within the sole and uncontroiled discretion of Assignee. Assignes
shall in no way be respansible in excess ol rents actually received by Assignee far any debt incurred in respect to the
Premises. Afier Assignor shall have been barred and foreclosed ot all right, title, and interest and aequity of
redemplion in said Premises, Assignee shall nct be liable to account to Assignor for the rents, incoma, and prohits
thersatter accruing.

9.3 Assignee shall in nu way bo responsible or liable for any failure 10 account for any rents coilected by any
agent, managar, receiver, or collector of the Premise s whom it may designate or appoint lo collect the rants or manage
the Premises, nor shail the Assignee he in any way liable to the Assignor for the failure or refusal on its part to make

=~ofault, Assignor's right 1o collect and retain rantals shall terminate
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repairs to the Pramisos
9.4 No security depogiled thy @ L endp thalert & eashg has baen translerred (o the
hit

Assignee, and Assignee assumes no liability for any security so depositad.
9.5 Except as otherwise provided in this Assignment, this Assignment shall not operate to place responsibility

for the control, care, management, or repar of the Premises upon Assignae, nor the carrying out of any of the
terms and condilions of the Leases, unless such responsibility is specifically assumed by Assignee i writing; nor shall
il operate 1o make Assignee responsiblie or hakla for any waste committed on the Premises by the Lessees or any other
party. or for any dangerous cr Jelective condition of the Premises, or fur any negligence in the management, upkeep,
repair, or control of the Premises resulting 1 loss or injury or death to any tenant, licensea, amplayeea, ar stranger.

9.6 Assignor, by this Assignment indomnifies and holds Assignee harmless ol and from any and all liabihty,
loss, or damage which Assignee may incur under the Leases or by reason of this Assignment and of and fram any and all
claams and demands whatsoever which may be asserted against Assignee by reascn of any alleged obligation or undertaking
to be performed or discharged hy Assignee under the Leases or this Assignment. Should the Assignee incur any such
habilnty, loss. or damage under the Leasos, or under or by reason ol this Assignmenl, or i the delense of any such
claims or demands, the amount thersol, ncluding costs, expenses, and reascnable atlorneys’ fees, shall be secured by
this Assignment, and Assignor shall reimburse Assignee therelor immaediately upen demand, and upon the failure of
Assignor so 1o do, Assignee may declare all sums secured by this Assignment immedialely due and payable.

9.7 Nathing contanad in this Assignment shall be construed to bind Assignee to the performance of any of the
terrns and provisions contained in the Leases or atherwise to impose any obligation on Assignese 1o do any act which it
may be authorized to do under this Assignment.

10. Notice to Lessees. Assignor irrevocably consents that the Lessess under the Leasas, upon demand and notice from
Assignee of tha cocurrence of a default under the Note, under the Deed of Trust or Mortgage. or under this Assignment,
may and shall‘pay the rents, income, and profits under the Leases to Assignee without liability of Lassees lor the
detarmination of th<-actual existence of any detault claimed by Assignee. Assignor heraby irrevocably authonzes and
directs Lessees, ‘upor, receipt of any nolice of Assignee slating that such a default exists, Lo pay to Assignee the
rents, income, and proitsdue and 1o becomae due under the Leases. Assignor agrees that Lessees shall have the nght to
rely upon any such ne(crs of Assignee and that Lessees shalt pay such rents, income, and prolils to Assignee without
any obligation or right tolirnquire whether such delault aclually exists, and notwithstanding any claim of Assignor to
the contrary. Assignor shail fiays no claim against lessees for any rents paid by Lessees to Assignes. Upon the curing
of all such defautts, Assignez chall give written notice of that cure lo Lessees and after that notice, unt! further
nohice from Assignee, Lessees/snall pay such rents, incame, and profits ta Assignhor.

11. Miscellaneous.

11.1 Assignee shall have the righi-wc/assign the interesls acquired by this Assignment to any subsequent holder of
the Note and Deed of Trust and to any pe/sun acquinng title to the Premises through foreclosure or otherwise.

11.2 No change, amendment, modificat on, abridgament, cancellaton, or discharge of this Assignment or of any part
ol his Assignment, shall be valid unless conseried to in wnting by Assignee.

11.3 To the extent that any of the terms,Cocvenants, ar conditions containad in this Assignment are in conflict
with or inconsistent with any of the terms, conoitisrs, or provisions of the Note or Deed of Trust (or Mortgage), the
provisions of the Note and Deed of Trust {or Mortyz ge) shall prevail.

11.4 Assignee may take securly in addiion to tbhe sacunty already given Assignee tor the payment of the
indebtedness under the Note, under the Deed ot Trust {or Mortaage), or under this Assignment, or may release such other
securily, may release any party prnrmarily or secondarily tiatie 3n tha Note, may grant or make extensicns, renewails,
modifications, and indulgences on the same or on difterent te s from the present terms of said Note or Deed ol Trust
(or Mortgage), or under this Assignment, or may release suc’i Lther secunty, may release any party primarily or
secondarily hable on the Note, may grant or make extensions, renewals, miodifications, and indulgences on the same or on
diferent tarms ifrom the present terms of said Note or Deed of Tars. (or Mortgage) without prejudice to any of its
rights under this Assignment.

11.5 Any Nolces required or permitted under this Assignment or v nict, any party elecis to give, shall be in
writing and shall be delivered either personally to the other party or the.nthar party’s authonized agent set forth
below (or as changed by written notice), or by depositing such notice in the United States Cerified mail, Return
Receipt Requested, postage fully prepaid, to the person al the address set forih Eslow, or to such other address as

aither party may later designale in writing:
TELEMACHOS LITAS LUDMILA LITAS

Assignor:
6328 N. OAKLEY

CHICAGO, IL 60659
WELLS FARGO CREDIT CORPORATION

Assignese:
1750 E. Golf Rd., Suite 150

Schaumburg, IL. 60173

Any notice given by mail as provided shall be deemed given when depaosiled in the United Statas mail.
11.6 The paragraph headings in this Assignment are insertaed for convenience only and shall in

no way define, limit or prescribe the scope or intent of any provision ol this assignment.

11.7 This Assignment may be execuled in serveral counterparts, and each such countarpart shall be deemed te be an
ongmal.

11.8 Wherever required by the context, the singular number shall include the plural number, the plural number shall
include the singular nurmbor, the masculine gender shall nciude the neuter and feminine gender, the teminine gender shall
include the masculineg and nsuter gender, and the nauler gender shall include the masculine and famimnne gender.

11.9 Upon payment in full of the entire indebtedness accrued by this Assignment as evidenced by a recorded
satistaction or release of the Deed of Trust (or Martgage), this Assignment shall be vaid and of no etfact, and no
instrument or reassignment, release, or satistaction of this Assignment shall be necessary, provided however, that
Assignee will in such evenl execute and deliver to Assignor such other documents ewvidencing releasing of this
Assignment as Assignor may reasunably request.

11.10 Al convenants and agreements contamead in this Assignmant shall exiend to, and inure 1o the benefit ol, and
be binding upon the respective heirs, executors, administrators, successors and assigns ol the parbes to this
Assignment except thal no assignmenl by Assignor in violalion of the Note, Deed of Trust (or Martgage}, or this

Assignment shall be ol any effect.

1147 b a8 PAGF QRIGINAL




. IN WITNESS WHEREUN @eF Ew‘g‘t‘? @@W

Assignor:
TELENACHOB LITAS
Lol en) Lot
LUDMILA LITAS
Assignee: L o1 1S FARGO\, CREDIT CORPORATION
By: -JILL/M/\._éf(‘<
Ja n{ Johndro/
its: t Vice President
STATEOF__Illincis
) 58.
county of__C ook )
Subscribed and sworn to before me W5 Jday of January 27, 1988

by TELEMACHOS _LITAS LUDMILA f.2TAS, HUSBAND AND WIFE, IN JOINT TENANCY

My COMMISSION expires: —Lnatliitlan
& 4d Notary Public

STATE OF

COUNTY OF }

Subscribed and sworn to belore me Itus day ot

by i
My CommIsSSIon expires: a
Novary Public
STATE OF Illinois )
] } SS
COUNTY OF — (_z)k )

. . Y
\an 97 FFEF
L
by Jane Johndrow, Assistant Vice Presidoent

Subscribed and sworn to belore me this day of

el

cf Wells Fargo Credit Corporation,

a Califorrua corporation. //'
L 2 //~ /@Z%y@ﬂ/ﬁg

My COmmission expires: ay PR O TR R SN
nd...».., LI M 89 P s
Notary ub?c%

(-.\ ]

This instrument was prepared by:

RATION -

When recorde}l:i_ rerurn to: SQh.uti.bu!’ﬂ- iw 80159'0073 :'
F, gax o =G
| i1} ) ‘CORPORATIO :

f WELLS FAHGD CRE 073 ;., 2
| Schlumburg i ¢0159-0073 4
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