ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THFE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DFCRFEASFES IN THF INTERFEST RATE WILL RESULT IN LOWFR PAYMENTS,

This Rider is made this .28 | gdayor January . 19,88 , and is incorporaled into and shalt
be deemed to amend and supplement the Mortgage, Deed of lrust, or Deed to Secure Debt (the *'Security instru-
ment")of the same date given by lhi e&siﬁgggéélhe “‘Rorrowe "%lo securc Borrower'sNoweto .. ........000e e
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Modifications iy addition to the covenams and agreements made in the Security Instrument, Borrower and

tender further coveriasit and agree as follows:

A. INTERFST RAT(E AND MONTHLY PA Vrrgl'l‘ CHANGES
The Note has an 'loidsl Interest Rate' of %, 1 he Note interest rale may be increased or decreased on (he

4 5%, day of the month Xegioning on . Teb "“a":" 1o o .0 19.89 . and on that day of the month every
. .":. . months therealier.

Changes in the interes) ratiare governed by changes in an intesest rate index called the *'index'’, The Index is the:
t Aok ne hax in indivate Index.)

(L1 Y Contract Interest Kalz, Purchase of Previously Occupied Homes, Nalional Average for all Major

Tynes of Lenders' published by the Fedoral Mlome Loan Bank Board.
ym-m, [ }’. 'Odﬂ'll!'tl Home y_oan B‘n uk‘_“l,[tn Distriel Cost ot‘ [‘und'a ......... e, .

|f Im A nae hu\ o um'u wie whether there is prey mugaminm Lode oo changesin the inteeest rate on eoch Change Date, if no oo iccherked there will
Ao o e iEnan limu vnchnagey )

(1y 1 E There is no maximam limit on ¢chinges in the inlerest rate nt any Change Dnte.

2 1 ¥ The interest rale connnl be vhanged by Mmor> than 255, perceniage poinis al any Change Daie.

1f the inleres) rale changes, the pmount of Borrowae's snonthly paymenis will change as pravided in the Note. In.
creases in the interest rite will result in higher pnymentis, (e reases in the interest rate will resull In lower payments.
B. LOAN CHARGES

#t could be that the lern secured by the Securily Insiramen s subiec) (o n 1aw which sets maximium loan chasges
and that law is interpreted so that the interest or ather foan charpeseollecied or to be collected in conneciion with the
loan would eacecd permitted Hinits, IT this §s 1he ¢ase, then: {(A) anysech foan ¢harge shall be reduced by the amount
nevessary 10 reduce the charge 10 1he penmitied Hmie and (B) any sums altcatty vollected from Borrower which exceed.
ed permilled Nimits will he refunded to Rorinwe. Lender may ¢hoose 1 miks this refund by reducing Ihe principal
owed under the Note o1 by making a direet payment 1o Borrower.
¢. PRIOR LIFNS

It Lender determines 1thiat sl or any part of the sums secured hy this Securdy Insicument are subject to a Hen
which has priority aver this Securlly Instiument, Lender mny send Borrower & no/ lee identifying that lien, Borrower
shall promptly act with regard to that Hen as provided i paragraph 4 of the Secur'ty Jnstrument or snhall promptly
secure nn agreement in n form satisfactory 10 Lender subordinating that llen to this Secesity Insirument.
13, TRANSFER OF TIHF PROPERTY

IF there s o transler of the Property subject 1o paragraph 17 of the Sccurlty lnatrument, w.onder may require (1)
an increase in the corren Note inferest inte, or (25 an increase in {ar remroval af) the Hmit on tnearmount af any one in-
Terest rale change G there isa limbny, ;e () nochange bnthe Base Indea Tigure, of atl of these, as acrnoition of Lender's
whiving the option Lo aceelerpte provided in parograph 17,

Hy signing this, Borower agiees 1o all of the above,

‘ .f:)!'}.?"/}f‘-“.—e.-. . KQ/Q’&E e Seal)

Connlo Knllos - Bortowes
QL Q.Q.LNUZ 13 ..... \Ct.QQm. v (Senl)
1uo ¢ 0, Kallon - Rorower

YL anre than one B o che b o o o boo cchecbed, andd {eadder amil Bpcenrer it ROt olhecwiie agiee 1a weeking, 1A HisE atey nemind will upple
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THIS CONNOMINIUM RIDER is made this ... 27th.dayel Lo Janudary.e .
and i ineorporated into and shall be deened to amend aud supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument Yol the same date given by the udersigned (the * Borrower™) to secure Burrower's Nate 1o
SO P VTP PO OPO PRI PTPOON Inland Mortgage.Corporation..... deee e ITRURRS {the “Lender™)
of the same date and covering the Property deseetbed in the Security Tusieument and tocaled an:

0377 Dearlove Road ,.‘.U_ui.t;...1fh=.‘;3k,...l lanview,. I1..60025.........c..oo e s

EISTITTRRIITIEET e M e [Brouery A e

The Propenty nelwdes o unit in, together with an undivided interest in the connmon elements of, a4 condaminium project
known ns: Regenoy Condominium #1

Nampe ot Condgominium Projnet]

(the “Condominium Project™) 1T the owners associntion ar other entity swhich aers for the Cundominium Project {the
*Owners Assaciution”) holds title to property for the benelit or uwe of ity members or shareholders, the Property alsa
includes Horrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

e e Ceeaas O i

CONDOMINIUM COVENANTS, [n addition to the covenants ik agreements made in the Security Instrument,
Horrower and Lender further covenant and agree s follows:

A, Condoraimium Obligations, Borrower shall perform all off Borrower's obligations under the Condaominium
Praject’s Constituedi Documents. The "Constituent Documents™ are the: (i) Beclaration or any other documunt which
creates the Condomiaivi Project; (i) by- lnws: (i} code of regulitions; and (iv) other equivalent documents. Borrower shall
promptly pay, when diedlbdues and assessments imposed pursuant o the Constituent Docaments.

B3, Hazard Insurine., So Jong us the Owners Association maintaing, with a generally aecepted insurance carrier, o
Cmaster™ or “blanket” polici on the Condoaminium Project which is satisfctory 1o Lender and which provides msurance
coverage in the amounts, for the periods, and against the huzards Lender requires, including fire aml hazards included
within the term “extended covernge,)” then:

(i) Lender waives 1hy provision in Uniform Covenunt 2 for the monthly payment to Lender ol one-twelfih of
the yearly premivo installments for hazird insuranee on the Property: and

(i) Borrower's obligationsozier Uniform Covenant § (o maintiin kozord insurance coverage on the Property
is deemed satisfied to the extent that the reguired voverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice ol any lipse in required hazard insarance coveruge,

I the event of o distribution of huzard ysurunee proceeds in tiew of restoration or repair following o Joss 10 the
Property, whether to the unit or to comunon clenteira, sy proceeds payable to Borrower are hereby gssigned and shall be
paid 10 Lender Tor applivation to the sums secured by e Security nstrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shali take such actions ns may be reasonable to insure thit the Owners
Associntion maintains 4 public lability insurance policy aceegtatie in form, amount, und extent of covernge to Lender,

D, Cundempntion, The procecds o any awsrd or ¢laim for dmmages, direct or consequential, payuble to Borrower in
comnection with any condemnation or other taking of albor any po Lol the Froperty, whether of the unil or of the common
elements, ar Tor any canveyanee in icw of condemnation, wre herroy assigned and shall be puid 1o Lender. Such proceeds
shall be applied by Lender to the swms seewred by the Seenrity Instripanias provided in Uniform Covenam 9.

. Lender's I’rlor Consent, Borjower shall nof, except aftersnrare t Lender und with Lender's prior written
consent, cither partition or subdivide the Property ar consent 1o

(i) the abandonment or teemination o the Condominiugy Projesisescept for abandonment or lerminition
requeired by Taw i the case of subsgantial destruction by fre or other ensunlty (r in vhe case of & iking by candemnalion or
eminenl domaing

(i) any amendment (o any provision of the Constituent Documents i provision is for the express benetit of
Lender;

(i) termination of professionnd management and assumption of sell-maneg ment of the Owners Associntion;
or

(iv) any action which would have the effect af renclering the pubtic linbility insecungrcoverage muintuined by
the Owners Association unaveeptable 10 Lender.

F. Remedivs, IF Barrower does nol pay condaminium dues and assessiments when due, thes/c2ader may pay them,
Any nmiounts disbursed by Lender under this puengraph B shall become udditional debn of Borrower seured by The Security
Instrumnent. Unless Borrower und Lender ugree 10 ather terms of puyment, these amaunts shidl bear interescirom the dute of
dishursement at the Note rate and shall be payable, with interest, upon nbtice from Lender to Borrower regarsiing payment.

By S1GNING BELOW, Borrower nevepts and agrees te the terms and provisions cantuined in this Condominium Rider.

/o
()c” 1Lee /\“/@‘&5

T A T R AT I IR

Connic Kalles

e Send)
Horrowil

! W&m%l'gﬁt;\!)

16 ad. Kallos Honet
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THIS 1S A SECOND MORTGAGE

(Space Abova This Line For Recarding Data)

MORTGAGE

THIS MORTGAGE ("Security instruent") is glven on
The mortgngor v .SONNR1e Kallosy never been married
d

{"Borrower™), This Securlty Instrument Is given to .00 0 .
which s orginized and existin
2801 qu'emsieﬂ! Road #

viierers Dollnes (US. & 1 9 A 0 vooso ) Thid debt s evidenced by Borrower’s note
duted the sinme date as this Scourity Instrument ("N?tu"% b‘rhlch provides for monthly puyments, with the rull debt, if not
paid earlier, due and puyable sia February L4 .Q. AN Cereruees . veve s This Security Instrument
secures to Lender: (u) the repazient of the debt evidenced by the Note, with interest, end ail renewals, extensions and
modifications; {b) the poyment ol all uhor sums, with interest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and {¢) the periarpince of Borrower's covenants and agreements under this Seeurity Insteument and
the Note, For thils purpose, Borrower does baraby umtagg[f{u, grant and convey to Londer the following deseribed property
located ln ...... I Caaraeeas O PRI P e P County, Hiinois:

PARCEL 1: URIT 5-201 IN THE REUENCY CONDOMINIUM NUMBER 1, AS DELINEATED ON
THE SURVEY OF PART OF THE WEST 30/ JCNES OF THE SOUTH WEST 1/4 OF THE SOUTH
EAST 1/4% OF SECTION 32, TOWNSHIP 42 WORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "“E", 1IN THE
DECLARATION OF CONDGMINIUM, REUGISTERED| I THE OFFICE OF THE REGISTRAR OF
TITLES, OF COOK COUNTY, ILLINOIS, AS -DCCUMENT NUMBER LR3112447; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN.TdZ COMMON ELEMENTS, AS SET FORTH
IN THE SAID DECLARATION, AS AMENDED FROM TME TO TIME, IN CCOK COUNTY,
ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BINEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION, REGISTERED AS DOC"MeNT NUMBER LR3112U442, AS
AMENDED FROM TIME TO TIME, AND AS CREATED BY DEED/ FP0M THE NATIONAL BANK
OF AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED, AUZUST 21, 1969, KNOWN
AS TRUST NUMBER 4600, TO JOHN E. ROBERTS REQISTEFR¢T AS DOCUMENT NUMBER
LR3113171 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, 1LLJ201S.

PERM. TAX #04~32-402-061-1144, VOL, 134,

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MORTGAGE MADE BY CONNIE KALLOS, NEVER BEEN
MARRIED AND JACQUELINE G. KALLOS, NEVER BEEN MARRIED, TO INLAND MNCWTCAGE CORPORATION DATED
JANUARY 27, 1988 IN THE AMOUNT OF $46,320,00,

which hns the address of #2" ivee s ...g.l.e.'.’.‘ﬂ.e.‘".'.

TN RN IR ¥

iciy} "’
Hinols ..., 6002%........0vihs e ("Property Addroess*);
{Zip Cadel

TOGETHER WITH o)l tho Improvemoents now or hereaftor vrocted on the property, and all ensements, rights,
appurtonances, ronis, royattics, minerad, oll and gus vights nnd profity, water vights and stoek and oll NKtures now or
horeufter a part of the property. All roplacements und additons shiall nlse bo covered by this Security Inatruiment, All of tho
forogoing s reforred to in this Security lustrument as the "Property®,

BORROWER COVENANTS thut Borrowuor Is liwwfully selsed of tho esuste hierehy conveyed and has the right o
mortgage, grant and cotwvey the Proporty and that the Praporty 4 unencuthbored, exceept for encumbrances of record,
Dorrower warrants und will defond genorally the title to the Proporty againgt ol clnbivg and demands, subject to any
encumbrances of rovord.

THIS SECURITY INSTRUMENT combines uwniform covenanta for sotionid wae and non-uniform covenimts with
+ limited varintions by Jurisdiction to conatitute 4 untforin socurity instrumont covering real property,

P

ILLINOI8—3Ingle Famity—FNMA/FHLMC UNIFORM IK8TRUMENT Form 3014 3/88
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" om, Inapection, I.m'clu*tNl|F|Fu‘l;l1wqu|N&|“u:<m Elﬂ:%‘llﬂl’n( urty, Londer shindl
glve Borrower notice at t 1AC W L IR Lo An i piedfol Bhoedd » e sh (/2 he IRspedtion,

8, Condomnation, 'I'ne proceeds ofany nwnrd or ehidm for dumnges, direct or consequantinl, in conneation with any
condemnntion or other taKing of nny part of the Property, or for conveyanee in lheu of condemuation, are hereby assigned
and shull be pald to Lendar,

In the ovent of a tota) Laking uf the Property, the proeecds shind) be applied 1o the aams secured by this Seewrky
Insteament, whether or not then due, with any excess pald 1o Borrower, I the event of a partind taking of the Property,
unless Borrower und Lender otherwise agree in wrlting, the sums secured by tis Securlty Instrament shall be reduced by
the amaount of tho proceods multiplied by the following fraction: (n) the tutnd amount of the swms secured immuediately
before the taking, divided by (0 the fule market vidue o the Property Inmediately before the taking, Any balasee shall be
padd Lo Borrower,

If the Property is nbandoned by Berrower, or if, after notico by Londer to Borrower thnt the condemnor offers to
make nn nwned or settie nclaim for damages, Borrower falls to respond 1o Lendor within 30 duys after the dato the potice is
glven, Lender s nuthorlzoed to collect and apply the proceeds, at its option, vither to restoration or repiir ol the fraperty or
to the sums seeured by this Security Insteumont, whother or not then duoe,

Unless Lender and Borrowor atherwise agreo in welting, nny appltention of procecds to prineipalshall not extend or
postpone the due daty of the monthly paymoents referred (o in paeagraphy 1 and 2 or chnnge the nmount of such payments,

10, Borvower Not Roleased; Forbearsnce By Lender Not 8 Waivor, Extension ol the thoe for payment or
maoddifiention of nmortizution of tho sums seeared by this Sveurity Instrwment granted by Lender 1o any successor n
interest of Borrower shall not operate to release the Hability of the origing] Borrower or Borrower's suceessors in interest.
Lender shall ot be required Lo conumcence proceedlngs agalnst nny sucesssor in interest or refuse to extend time for
paymont or otherwlse modily nmortization of the suma seeured by this Security Instrument by reuson of nny demnnd made
by the original Ferrawer or nrrower's successors in Interest, Any forbearance by Lender in sxerelsing any right ur remedy
shall not be wwniver of or preclude the exercise of nny right or remedy.

11, Succosor= and Asslgns Bound; Jolut and Several Linbility; Co8ignern, The covenands and agrecments of
this Seeurity Instru/nertshall bind and beneflt the succeasors and assigng of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowoe's covenants and agreemends shull bejoint and sevoral. Any Borrower who co-signa this Seeurily
Instroment bul dees ned eseeuto tho Note: (n) s co-signing this Security Instrument only to mortgage, grant nrid conyey
that Borrower's intervst Lo tiwe Propoerty under the terms of this Security Instrument; (13) s not personully obllgatod to pay
the sums secured by this Securl.y Instrument; and (e) ugrees that Lender nnd any other Borrowuer mauy agree Lo extend,
modify, forbear or mnke uny Lecnrmodations with regard to the terma of this Securlty Instrument or the Note without
thuit Borrower's consent,

12, Loan Charges. ! the lowr sccured by this Security Instrumaent is sublect to o law which sets maximum loun
charges, und that law Is finally nterpreeed so thar the interest or other loan charges colleceted or to boe collected in
connection with the tonn exceed the noiwawed Himits, then: (u) any such loan charge shall be reduced by the mmount
necessary to reduce tho churge to the perndtted Hmde and (b) any swiny alreitdy collected from Borrower which exceeded
permitted limits will be refunded to Borrowse wander may choose to make this refund by reducing the prineipal owed
under the Note or by muaking o dleeet payment ta Pozrower. I o refund reduces the principal, the reduction will be treated ns
u partlal propaymoent without any prepayment elinegeander the Note,

13. Legislation Affecting Lender's Rights, (Fonactment or expirntion of nppleable laws hns the effect of
rendering any provision of the Note or this Security Inctrumant unenforeoable necording to its terms, Lender, at its option,
may require Immedinte payment in full of ull sums seey red by this Security Instrument and may invoke any remedles
permitted by pnragraph 19, If Lender exorelses thisoption, Lerder shall tuke the steps speeifled In the second puragruph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in thix Sezurity Enstrument shall be glven by delivering it or by
muiling it by first cluss mall unless applicable lnw requires use s annther method. The notice shall be directed to the
Property Address or uny other addeess Borrowoer designates by not'ceco Leador. Any notice to Lender shall be given by
firat cinss mall to Lender's address stated hereln or any other address Lerder designates by notice to Borrower, Any notice
provided for in this Security Enstrument shall be deemed to have been given to Darrower or Lender when given as provided
in this paragraph,

18. Governlng Law; Soverablility, This Security Instrument shall be foverned by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provislon or ¢uise of this Security Tnstrument or the
Note confliets with applicable law, such conflict shall not affect other provisions o £1is Security Instrument or the Note
which can boe given offect without Lhe conflicting provision, ‘I'o this end the provisions o4 thls Security Instrament und the
Note ure declared to be severnble,

16. Borrower'™s Copy. Borrower shall be given one conformed copy of the Note nan! of thls Security Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any puri-at the Property or any
interese b it is sold or transferrved Cor if beneflelnl Interest in Borrowor 18 sold or transferred an'd Bo) rower s not n natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payiventin full of all suma
secured by this Security instrument, However, this optlon shall not be exercised by Lender if exeris2 is prohibited by
Tedoernl luws ns of the date of this Securkty Instrument,

IT Lender exercises this oplion, Lender shall give Borrower notice of aceeleration, The notice shallpravide a period
of not lesa than 30 days from the dute the notiee i9 delivered or mnlled within which Borrower must pay all sutes secured by
this Security Instrument, I Borvower fails to pay these sums prior o the explration of this period, Londer mny invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowoer's Right to Rednstaty, If Borrower ineets cortain conditlons, Borrower shall have the right to have
enforeement of Lhls Security Instrument discontinied nt any thine prior to the enrlier of: () b days (or such ather perlod uy
upplicable low may speelfy for reinstutemaont) before sule of the Property pursuant to nny power ofsule contalned in this
Security Instrument; or (b) entry of o Judgment onforeing this Securlty Instrument. Those conditlons are thit Borrower;
(n) pays Lender all sums whieh then would be due under this Security Instrument and the Note has no accelerntion
vecurred; (b)Y cures any default of any other covenants or agreemonts; (o) puys all expenses incurred In enforeing this
Security Instrument, including, but not imlted to, reasonnble attorneys' fees; and () takes such nction as Lender may
reasonebiy require to agsure that the Hen of this Security Instrument, Lender's vights In the Property nnd Borrower's
obligntion to pay the sums seeured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrowoer, this Sueurity Instrumuont nnd the obligations seeured heroby shall remaln fully effective ns if no aceeleration had
occurred. Howover, Lhita right to reinstate shall not apply in the cage of necolernthon under paragraphs 1 or 17,

NON-UNIFORM COVENANITS. Borrower and Lender further covenant nnd ngree s follows:

19. Acceloration; Remedies, Lender shall give notice to Borrower prior to neceleration following Borrower's
breach of any covenant or agreemont {n thls Security instrument (but not prior to acccloration under paragraphs 13 and 17
unifess applicable law provides otherwise), The netice shall specify: {a) the defauit; (b) the action required to cure the
defautt; (o) & date, not loss than 30 days from the date the netice la glven to Borrower, by which the default must be cured;
and () that fatlure to eare the defaunlt o or before the date specified in the notiee may result in acceloration of the sums
pecured by Lhis Security Instrument, foreclosure by Judicial proceoding and sale of the Property, The notice shall furiher
Inform Rorrower of tho right to reinstate after acceloration and the right (o asscert in the foreclosnre proceeding the non.
oxistonce of n default or any other dofense of Borrower to acceloration and foreclonure. [T the defauit Is not cured on or
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