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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured .y this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transi. rred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months aiter the date of execution of this morigage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not baen approved in accordance with the requirement of the Commissioner.

V\ /dtwfzmw;_ _ Mm February 3, 1988

Borrawgr ARMANDO ‘CasDONA Dale
/(; h MO J@M—Q g, February 3; 1984

Borrower TRMA CARDONA Date
Borrower - Date
Borrower Date

I A R A T N R R TN R R R R R R R R R R e R RN AR N RN N SRR R RN NS R R RN AR R AR D AR AR R AR AR R REN)

State of t\(@/”é/&%’//ﬂ
58,
County of R__,/(é%

(, the undersigned, a notary pubiic in and for the said Caunly, in the State ats-asaid, DO HEREBY CERTIFY
that ___ARMANDO CARDONA and IRMA CARDOMA, His Wife

personnally known to me to be the same person -Swhose name _S subscribed tott e forenoing instrument,

appeared before me this day in person, and acknowledged that . Fe .Y signed, seales 2ad delivered the

TTQE8SE

said instrument as THEIR free and voluntary act, for the uses and purposss tiiei@in set forth,

-7/4/ -~
Given under my hand and official seal, this _2___ day of -1 .
" i

-~

" OFFICIALL SEAL "
JOAN GLASGOW

NOTARY PUBLIC, STATE OF ILLILQIS
MY COMMISSION EXPIRES 8/:0/91

G A7

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Strest, Suile 401, Downers Grove, lllinols 60515

KK 421.P Ry 11/86
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Indenture, Made this 3rd February , 19 BRbetween

CARDONA and IRMA CARDONA, His Wife Mortgagor, and
/ ' '

IDWEST FUNDIN v . s
a g‘grpuratxon og%gzedGand &Psglr?gmgﬁ cl;] the laws of the State of Illincis
Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the r#insipal sum of  Fifty thousand one hundred fifty and NO/100
Dollars (5 50,150.00 /)

payable with interest at the rore ¢f fen and one half
per centum ( 10.50000. edper annum on the unpaid balance until paid, and made payabie 1o the order of the Morlgagw at il
affice in DOWNERS VI ILLINOIS , Of

at such other place as the Holdér may desigrats in writing, and dehvercd the said principal and interest being payable in manthly instollments of

Flve hundred flfty-four and 3500 ~ - ~ ~
Dotlurs ($ 554,36

on April 01,19 B8 ,anda fike sation the first day of cach and every month thercafter until the note is fully paid.
except that the {inal payment of principal and inteyest, i€ not sooner paid, shall be due nnd payabie on the first day of  March
20 03

Now, therefore, the said Morigagor, for the better securinizof the payment of the said principal sum of money and imerest and the perfor-
mance of the covenants and agreements herein contained, does oy th=<a presents Mortgage and Warrant unto the Mortge gee, its successors
or assigns, the following described Real Estale situate, lying, and belng in the county of  ~nyg
and the State of {llinois, to wit:

LOT 7 IN THE SURDIVISION OF LOT 8 (EXCEPT THo LFDICATED STREETS AND ALLEY) IN
BLOCK S IN MANDELL AND HYMAN'S SUBDIVISION OF TP& EAST 1/2 OF THE NORTH WEST 1/4
AND THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTI/:-Z0, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY, ILLINOIS.

/RS 7:)/ D)

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND (THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPFLEMENT TI']E CGVENAH.PS ’"‘D AGREEI’iEN‘I‘S
OF THIS MORTGAGE AS IF. THE RIDER WERE A PART HERECF,  ©

1%8584¢

Ttenm # 16-20-112-013-0000 ¥ QU O+ ,
Togcl.ﬁﬂi- with g}% gﬁgl&a%%c ﬁng %?Rd%%! agdtgg%?tcnnnccs thercunto belonging, and the rents, issues, and profits

thereof; and all apparatis and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or power, and ajl plumb-
ing and ather fixtures in, or that may be placed in, any. bmldlng now or hereafter standing on said land, and also al! the estate, right, title,

and interest of the said Mortgagor in and (o said premises,

‘To have and 10 hold the nbove-described premises, with the ap-  of this instcument; ftot to suffer any lien of mechanics men or
purienances and fixtures, unto the seld Mortgagee, its successors  material men 10 orinch to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, uatil sald note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficient 1o pay all taxes and assessmenls on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authorlty of the
rights and benefits the said Morigagor does hereby expressly State of Hlinois, or of the county, town, village, or city in which
release and walve, the sah:l land is situate, upon 1he Mortgagor on account of the

. ownership thereof; (2) a sum. sufficient to keep all buildings that

And said Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

To keep said premises in sood repair, and not o do, or permit saui, |;:debtcdtf1eiss, msur;d fc:irithc bchneﬁt of the Murrgagec 1n
to be done, upon said premises, anything that may impair the 5"‘; ed°l‘;"‘sh° Jsmme' and in such amounts, as may be rz-
value thereof, or of the securlty intended to be effected by virtue quired by the Mortgagee,

This form Is usad In connaction with morigages insured under the one- ta four-femily programs of the Natlonal Housing Act which provide
for periodic Morigage Insurance Premium payments.

Page 1 of 4 " KUD-92110M{10-85 Edition)
24 GFR 203.17(a)

Qo (L YMP MORTGAGE FORMS » (313) 792-4700 » (800) 5217281 -
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable cluuses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of 10 the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morlgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigazor ‘n and 10 any insurance pelicies then in
force shall pass to the pirechaser or grantee.

That il the premises, ov.miyonart thereof, be condemned under
any power of cminent domuin.or.acquired for a public use, the
damages, proceeds, and the corsid ration for such acquisition, to
the extent of the full ameount of irdebiedness upon this Mort-
gage, and the Note secured hereby remuiring unpaid, are hereby
assigned by the Mortgagor 1o the Mortgages and shall be paid
forthwith 1o the Mortgagee to be applied Ly 2 eq account of the
indebtedness secured hereby, whether due or rot,

The Mortgagor further agrees that should this mor;gase and
the note secured hereby not be eligible for insurance und<r the
Nationa! Housing Act within  sixty days from e date
hereof) written statement of any officer of the Depariment o’
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe sixty days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, al its option, declare all sums secured
hereby immedialely dug and payable.

In the event of default in making any monthly payment pro-
vided for herein and in (he note secured hereby for a period of
thirty (30) days after the duc date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without nictice, become immediately die and payable,”

And in the event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the suid Mort-
gagor, or any parly claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
fiable for the payment of the indebtedness secured hereby, at the
time of such applications lor appointmen: of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the vafue of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 8 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benelit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such loreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of o court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in ils discretion, may: keep the
snjd premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such Mmsurance in such amounts us shall have been re-
quired by the Mortgagee; lense the said premises to the Mort-
gagor o1 others upon such lerms and conditions, either within or
beyond any perfod of redemption, as are approved by the court;
collect and receive the rents, issues, and prefits for the use of the
premises her¢inabove described; and employ other pzrsons and
vxpend itself such amounts as are reasenably nccessary 1o carry
out the provisions of this paragraph,

And in ease of foreclosure of this mortgage by said Morigagee
in any courl of law or equity, n reasonable sem shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and aiso for all cutlays for docomentary
evidence and the cost of a complete absiract of litle for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shali be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, {or services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebledness secured hereby und be allowed
n any decree foreclosing this morigage.

ind there shall be included in any decree forecloxing tiis mort-
gase nad be paid out of the proceeds of any snle made in pur-
suafice’or any such decree: (1) All the costs of such suil or suits,
advertizing, sale, and conveyance, including attorneys’, solicitors',
and stenograzhers’ fees, outlays for documentary evidence and
cos! of said absiaci and examination of title; (2) all the moneys
advanced by the Morzgagee, if any, for the purpose authorized in
the mortgage with<ncrest on such advances at the rae set [orth
in the note secured herehy, from the time such advances are
made; (3) all the acerued fotzrest remaining unpaid on the in-
debtedness hercby secured; (4) @l the said principal money re-
maining unpaid, The overplus.of the procecds of sule, if #ny,
shall then be paid to the Mertgage:,

If Morigagor shall pay said note al <ne time and in the manner
afloresaid and shall abide by, comply witk; Zid duly perform all
the covenants and agreements herein, then his<canveyance shall
be rull and veid and Morigagee will, within ity {30) days after
written demand therefor by Mortgagor, exceute a release or
satisfaction of this morigage, and Morigagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortpugee.

It Is expressly agreed that no extension of the time for payment
of the debt hiereby secured given by the Mortgagee 1o dany suc-
cessor in interest of the Mortgagor shall operate o refease, in
any manner, the original liabtity of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executars, wd-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shalf-include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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