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CASE # (31: 5279137 703

FHA MORTGAGE ACCELERATION CLAUSE
ALl FHA Mortgages -~ Effsccive 12/01/86

The mortgagee shall, with the pridr approval of the Fedsral Housing Commissioner,
or his designes, declare all sums secured by this morcgage to be (amediately dus
and payable Lf all or a parc of che propercy is sold or otharwise transfarced
(other chan by davise, descent or operation of law) by the mortgagor, pursuasnt

to a runtract of sale execuced not latar than 24 monchs after the dats of execution
of chis morcgage or noc lacar than 24 monchs after tha Jace of a prior transfer

of the property subject to this mortgage, to a purchaser whose credit has not

been approved ir ac:ovdance with the requiramenc of tha Commigsicner.

1 ; . |- A9 &b
BORROWER - RUHE 1-29-88
O _ - |- % 0-%%
T  BORROWER JJOSHPH T. HUER/~ 1-29-88 DATE
Vi //‘ ) ‘/{ k’—/ =l

Q, 3) o< e g L{i /gf-(h-',(" PN 'J—)Lﬂ i;'(_‘ —
b BORROWER  GARDNER D. HUFF 1-29-88 DATE
F 4) ~ —
' BORROWER DATE
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STAIE OF ILLINOIS

COUNTY OF COOK

- .
I, “‘}:%;_,r\gggﬂL_i' Cial_.. 4 notary publie in-exd for the said County,

in the Statel aforesaid, DO REREBY CERTIFY zh ‘?A.KE‘ED.Q__L.- esE T elefy ~~ HOF~
Jf N A€ ¢ ANty gﬁﬁéﬁzké' nnally known to me ;o de the same
person 0N whose namd>(LAR suhsctided to the foragoing iastruament, ‘appearsd befors

me this day in person, and acknow&sigzgkéizi‘ :} he signed, sealsd and
delivered the said instrumenc as fres/and voluntary aci. {+7 the

uses and purposes cherein set forch. !

- v as
Given under ay aand and official seal, this dav o

" OFFIEIAL SEAL ~ aV#/2
KAREN SAIA Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS -
MY COMMISSION EXPIRES  4/8/3' y- & 9/
N Cummission Expiras

HERITAGE MORTGAGE COMPANY
NAME
1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628

ADDRESS

This instrument was prepated by
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State of lifinols Mortgage

This Inderture, made this 297H duy of JANUARY . 1988 7. between
DARREN L., HUFF, A BACHELOR AND JOSEPH T. HUFF, A BACHELOR, AND GARDNER- D.

HUFF, A BACHELOR. . Mortgagor, and
HERITAGE MORTGAGE COMPANY '

a corporation orgaiized and existisg under the faws of - DPHE STAPE OF ILLINOIS . Mortgagee.
Witnesseth: That whereos the Mortgager is Justly indebicd 10 the Mortgasgee. as is evidenced by o certain promissory note bearing even

date heresith, i the prinogs) sum of
Dollars 1S 72,900,007 ¢

SEVENTY TWO THOUSAND NINE HUNDRED AND NO/100-=

payable wih intecest at the rate of . BLEVEN AND ONE HALF -

percemtumt 31 .60 - iper antum on the unpaid birkance wlif pasd, and made payabie to the onder of the Mortgsgee at its olfice m
CHICAGO, ILILINOIS - or

at sueh othes place as e okter oy dewgnalte in writing, and defivered; the sid principal asd interest being payable i monthly instalbiments of

SEVEN HUNDRED TWAENTY ONE AND 92/100~-
/ Dotfarnt8 721,92 )

an the st das of - MARCH ogg - dike sum on the tiest day of each and every momh thereafier unisl the tate
iv Tully paid, except that the Bral qusment of princtpat and interest, i not sooner paid. shall be dae and payable on the Dirsi day

of  PEBRUARY Mg

Now, Therefore, the said Mortgagor, Tor thedetter securinig of the iy ttient of the said prineipal sam of morey and interssd aiwd the performinee
of the cevenrants snd agreestieats hercise cottitned. Joes by these presents Martgage and Wareant wnto the Morgagee, its successors or assigs,
the fotlowing desenbed Keal Batide suaie, fying, and being w the county of COOK
ad the State of Hthnos, o wi
THE NORTH FIFTEEN (15) FEET AND CNE AND ONE HALF (1l%) INCHES OF LOT ELEVEN
THE SOUTH FIFTY (50) FEET OF LOT TVELVE (EXCEPT THAT PART THEREOF, INCLUDED

IN THE NORTH THIRTY FIVE (35) FEET G2 THE SOUTH HALF (%) OF SAID LOT TWELVE
(12)) IN BLOCK TEN {10) IN PITNER’S SGPOIVISION OF THE SOUTHWEST QUARTER 7
{%) OF SECTION 27, TOWN 38 NORTH, RANGE X4, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY

1000 E. 111TH, STREET

CHICAGO, ILLINOIS 60628
OHN R. STANISH, PRESIDENT

RETURN TO:

HERITAGE MORTGAGE COMPANY

1000 E. 111TH. STREET

CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: f'ﬂ &
7611 S. INDIANA AVE, ]

606197 PTIN: 20-27-309~004 VOL. 267

T4 (ST

SZTGggp

CHICAGO, ILLINOIS

Pogether with b and singudar the icmemts. heredetaments and appertenances theresnto belonging. and the rents, issues, gad profits theceal:
annd ! appseataes ik fintaees of esers hand fae the parpose of sapplyang or distributing beat, light, water, of power, anid il plumbing am
ot fintares i o that s e placed i, aey baddmg ow or Bereafter standing an sad Jand, and aiso all the estare, right title, ard mterest

of the saicd Mortgagor in and 1o saud prevines,

This form is used in connection with mortgages msured under the one- 1o four-tamily programs of the National Housing Act which require
a Orie.Tirme Morlgage Insurance Premium payment tinciuding sechons 203(b) and (i) in accordance with Ine Jegulations 1of those programs.

HUD-82118:M.1 {9-88 Edition)
24 CER 203.17(a)

Previqus adihon may be userd
until supphes are axhausled

HMC 4 15-02166
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of loss of not made promptly by Mongagor. and cach msuranpee
company concertied is herehy antharized and directed to make pay-
ment fur such foss ditectty to the Mongagee nstead of o the
Mortgagor and the Mortgagee jomtly, amd the msuzance procecds,
or ans part thereol, may be apphied by the Mortgagee at its option
cither (o the reduction of the indebiedness hereby secured or to the
restoration or repaiz of the property damirged. In event of fore
closre of thie monigage or other traaster of title 10 the morgaged
property in eatingeshment of the indebiedness seeyred rereby, al)
right, vitle and interest of the Mortgagor in and to any msuritice
policies then i foree shalf pass to the purchaser o7 grattee.

That o (e premises, or amy part thereof, be condemmed ander
aty power of eminent domain, or gequired for o public we. the
daniages. proceeds, and the consderation {or such acquisition. 1o
the extent of the full #ivunt of imdebtediress upon this Morigage.
and the Note secured hurchy rentnining unpaid, are hercby asstgned
iy the Mongagor 1o the Morteagee and shall be pad Torthwith 1o
the Mortgagee 1o be apphied bt on uceount of the indebtednesy
secured heeeby, whether due <0 pot

The Martgagor Forther Agrees thad stould i morngage and
the note secured ferehy not be elpibledtor msurange under the
National Housisg Act, withun 6C
fronnt the date hereol mritten statement of iy efeer of the
Department of Howsing and Urban Developmeny’or authorizel
agent of tihe Secretary of Housing and Urban Development dated
subseguent o the 6D davy’
time from the dite of ths mortgage, dechining to msare s now
and tis morggage bearg deemed conclusive rrool of such debabd
1) the Mortgagee or the holdder of the pote mas, at its opoo
declare 2l sums secured hereby immediately due amd pavable, Not
withstandmg the foregoing. this option may not be exercised by the

duysy

Murigagee when the fneligibiity for ssurance under the National
Housmg Act iy due 1o the Mortgagee's fadure 10 renit the Na
tonat Fesing Act is due 1o the Mortgagee's faiture 0 remit the
murtgage wsurce prensum o the Department of Hotsime and
Lirhan Development.

in the Event of default in making any monthly payment pro
vided for herewn and in the note secured hereby for a periad of
thirty 130y Jass after the due date thereof, or i case of @ breach of
any ather covenant of agreement herei stipulated. then the whole
of satd priipal sum remaining unpaid together with acerued i
terest thereon, shalfl. ae the ekection of the Mortgagee. without
actice, become immediately due @nd pasable

And fo The Event that the whole of said debt w declired to e
due. the Mortgagee shall have the right mmediately 1o foreclowe
this mortgage, and upon the fing of am il for that purpase, the
caurl m whech such bl s Hled may at any Gme thereafter, aither
before oF after safe, arid without tative to the said Morggeor, or
aoy parrly claining undet said Morgagor, dimd without segnd 1o
the sadveney or insuhvency of the person or persons hable Tor the
pavment of the fndebiedness secured hereby, b the time of such
applications for appointiment of a receiver, of [or an order to plice
Muortgagee in possession of the pretmises and sithout regard W the
vidue of sard presises or whethier twe sare shall be then occupied
by the owner of the equity of redemption. as a homesteid, enter
an order placing the Mortgagee i possession of Lhe prewises. or
appoint @ recenvet for the benelit of the Morigagee with power
eodlect the repls, sies, and profits of the said prenses during the
pendency of such foreclosure surt and, i cise of sale and o defi
cieney, during the full stattory period of redemption, and such
remts. isvues, and profits when collected may be applied toward the
payment of the indebtedness, costs, Laxes, insurance, and other
items necessaty foe the protection and preservation of tite property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
martgage, the said Mortgagee, in its discretion, may: keep the
said premises i good repair; pay such current or back taxes and
assessments as nyay be due on the said prepuses; pay for and
maintmn such imsurance I suct amounts as shail have been re-
quired by the Morigagee: lease the said prentises to the Mort.
gagor or others upan such eems and conditions, either within
or besond any period of redemption, as are approved by the
caurt; collect and receive the rents, issues, and profits for the
use of the premises hercinabove described: amd employ other
persons and expend itself such amounts as are reasanably
necessary 1o carry out the provisions of this paragraph.

An in Case of Fareclosure of this mortgage by said Mort-
gagee i any courl of law or equiry. a reasonable suri shafl be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for ali outlays for
documentary evidence and the cost of 4 complete abstract of
utle for the purpose of such foreclesure; and n case of any
other sint, ar {egad proceeding, wherein thic Mortgagee shall be
made a party thiereto by reason of this morlgage, its costs and
eapenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made partics, for services
such suit er proceedings, shall be a further fien and charge wpon
the said prenises under s mortgage, and all such expenses
shal) become so much additionat indebtedness secured hereby
and be allowed in any decree foreclosing this mortgag.

Ang There Shall be Included in any deeree foreclosing this
wmortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 11 Al the costs of such suit or
cans, advertising, safe, arrd conveyance, including attorncys’,
sattelars', and stenographers’ fees, outlays for documentary
evidererand cost of said abstract and examination of ttle; (N
all the onsys advanced by the Murtgagee, if any, for the pur
nove authorizedeiy the mortgage with inferest on such advances
at the riesel foptein the note secured hereby, from the time
such advances @i madke 13) all the acerued interest remaining
unpaid on the indestzdenss hereby secured; and (4) all the said
principal money remaining unpaid. The overplus of the proceeds
of the sale, if any, shall then‘oe paid to the Morigagor.

I the Mortgagor shait pay sqic note al the time and in the
mater aforesaid and shali abide by, saply with, and duly per-
form all the covenants and agreements herein, then this con:
veyanee shail be null and void and Mortsagse will, within thirty
130) days alter written demand therefor by’ Mortgagor, execute a
release or salisfaction of this morigage. and Morgagor hereby
wiives the beaefits of all statutes or Taws wlich(reaite the
rarlier execution or delivery of such release or satsfaction by

Mortgagee.

ft is Expressly Agreed thin no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
syecessor in interesy of the Mortgagor shall operate to release, in
any manuer. the criginal liability of the Mortgagor.

The Cosenants Herein Contalned shall bind, and the benefits
and advantages shadl inure, (o the respective heirs, exgcutors,
administrators, successors, and assigns of the parries herelo.
Wherever used. the singular number shall incfude the piural, the
plural the singular, and che masculine gender shall include the

femnine,
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