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THIS ADJUSTABLE RATE RIDER is made this 18T day of FEBRUARY .19 gg .andis —
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sceurity Instrument™) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Adjustable

Rate Note (the “Note”) o SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:
4464 GETTYSBURG DRIVE, ROLLING MEADOWS, ILLINOIS 60008

fProperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as folfows:
A. INTERES T RATE AND MONTHLY PAYMENT CHANGES
The Note provides/ior an initial interest rate of 7,75 %. The Note provides for changes in the interest rate and the
monthiy payments,‘as follows:

4. INTEREST RA7T( AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will‘pa; may change on the first day of APRIL .19 ag and on thai day
every 12th month thereafter.” Foch date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Chang=/Oite. my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury sezarities adjusted to a constant maturity of ! year, as made available by the
Federal Reserve Board. The most recent (ndei figure availablc as of the dale 45 days before cach Change Date is called
the “Current Index.”

I the Index is no longer available, the Nore Holder will choose a new index which is based upon comparable
information. The Note Holder will give me novice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Notc Holder will ¢i fculute my new interest rate by adding TWO AND 75/100ths
pereeniage points { 5 75 %Y} wane Current Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one perceninge/point (0.125%). Subject to the fimits stated in Section
4(D) below. this rounded amount will be my new interest rave iptil the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sufficient 1o repay the
unpaid principal that | am expected 1o owe at the Change Date in fall/on the maturity date al my new interest rate in
substantially equal payments. The resull of this calculation will be-iie new amount of my monthly payment.

{ D) Limits on [nterest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than .
595 %. Thereafter, my interest rate will never be increased or decreased opiany single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying foriw preceding twelve months. My
interest rate will never be greater than 13.75 %

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount ¢/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my m<ntldyv payment changes
again.

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouni oy my monthly
payment before the effcciive date of any change.  The notice will inctude information required by faw to Le given me and
also the title and tclephone number of a person whao will answer any question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of Lthe Sccurity [nstrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part.of the Property or any interest in itis
sold or transferred {or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person)
without Lender's prior writter consent, Lender may, at its aption, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument. Lender also shall not cxercise this option if: (a) Borrower causes to be
submitied 1o Lender information required by Lender to evaluale the intended transferee as if a new loan were being made
10 the transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

% or less than

6€1589¢

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Farmily—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85

Form 2084 To Reorder. Cal. GREAT LAKES BUSINESS FORAMS. INC
1-800-263.0209 + in Mictigan 1-800-388.2643




3585330

UNOFFICIAL COPY

Jamod10g-

([U:S) ........................................................................................

120310 -

FBOG ) *or e rer e e

19M0110§ - 430434

(la:s) .................... W.‘...
Ha®odd *d "["[Eléﬂu
20p1Y

218y 5]QBISN{pY SIY) Ul POUIEIUOD SIUBUSACD PUR SWLID DY O) s2018¢ pue 51d300e 1am0110H 'MO1AG ONINDIS A

om0 -

(1e38)

ABMOII0E UD pUBWIAP JO
2310U 131N oYUM 1udwnNsu] K11undag siy1 £4q paniwaad sapoiwos Kuw ajoaut Avw 1opua] ‘porasd syl jo uonendxa
243 01 Jolid swins 25941 Ked 01 S|1B] Jomotlog J] IUSWRIISU] A11INDIS SIY) AQ Pa2nd9s swins {|v A2d 15w Jamodiog Yoym
UIGItM PSJIBW JO PAISALISP $1 95110U 31 TP Y W) sALP Of ueYyl §$3) 10U Jo porad v apiaoad jjeys 201100 Ay ‘uon
-B2D{203T JO 25110U J3MOLIOF A1 J1BYS 2opuaT] |0y vl Juswuked 2ivipawiw 2ainbol 01 uonNdo Y1 FISIDIDXD JOPUIT }]

‘Buntam ul 2omossog
SISUI[DI JOPUSFT SSIUN RIBWARIISU] £11NIDE SIYI PUE 210N Y1 12pun pa1eT1|qe 5G 01 INUNUOD [Hm I3MOLI0E  IUSWNIISY]
£11IN59G FIY) Ul pUEB HON 343 U IPBW $1UAWIIBe pur sestwoad 3y t1e dasy 01 a219jsuB) SY) sa1eB1qO 1941 pue LIpUIT]
01 s1qwidaooe 31 Jey) swdsFe vondwnsse ue udls 01 PRIV sUBA Y1 danbas osfe Lew JepuUsT  -uondwnsse urot Y
0} JUPSUOD §,J5PUFT 01 UOIIIPUOD B SB 33) 2]qEUOSEI B 281BYd Sew 1opua| '‘me] #|qesi|dde Aq pantuaad 1Wwaxd a1 0L




UNOFFICIAL COPY: o

ADDENDUM TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 09'58'71651 (Fixed Rate Conversion Optiom)

THIS AYTENDUM TO ADJUSTARLE RATE RIDER 1 made thit LST ga. FEBRUARY
1¢ 88 ang i« inzorporaiad inu and shal' be dezrmed  amend and suppicmen: Lhe Adjusiadle Rate Ride: (u-..
"Roder” .y the Mongage Deed of Trust or Seruniy Deed (the "Secunty lnstrumen:”™, each datel the shme dale o
s Addendur and pven by the unde-signed the "Borower™s 10 sevure Borrcue.'s Adiastabic Rawe Nowe wai
Asd‘r '4.; w AJ cuable Raw Nole 1o SEARS MORTGAGFE CORPORATION (the "Lender” . and daiad the
sare 4aie & e Addendum (the "Nk ™) covens e propern descrited v the Secunn lnstumen: and kcaed 8

4464 GETTYSBURG DRIVE, ROLLING MEADOWS, ILLINOIS 60008
Frorerts Addey
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2 Calculstion of Fixed Rate; Fffective Conversion Date.

M, onew faed gnterest rale wil' he equa’ W the nes vseds pocted for Sean Mongags Secuntiss Corporatior ¢
Feveg Bredanierest rate TJumbe Loan ProZuod’ m.ﬂ'g.xgﬁ 1vare cossred by 6 day manZawt deb SN LOMMUNenis
a o the Conversson Registauor Date plus 3R of one perienage pont it 375%, if thiz net vieid Nigure s po
the Nope Holder wil' determithe my new anierzs: ralt by uaing a corﬁpa:aﬂc ﬁgurc The himis or :meret
t+ & each change dale speshed in Pamzpraph <D0 o0 e Noie do ndiapphy 10 convertion: o 8 fizes
irictes rale gnst tapdersiant tha :m new fined inerec rate may exceed those hmis However my new fue-
mieres rate wal not be greaer that 13 75 % Subjert i the condivons speified in Secuon A 1 ahove. my hew
a6l nierest rate witl e effesuve of the Convers;or Date which 11 the first 43y of the seiond month alter my
Corvernian Repastranon Date 1the "Effecuve Corversior Daur™) Afier conversion the fixed intzrest rate calzulated
¢, and it the rate | wil! pas botk before and after ary defaslt under the Note

under thiey Sectn A2 will not chamg

SMC One Yer ARM Page I of 2 SMLU 3870 Mulusiue 287

0LTSSSe



UNOFFICIAL.COPRY .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If my interest rawr is convened w a fixed rawz, some of the condivons under which ] mas D¢ required to make
unmediate payment 1n fadl of all amounis I owe under the Nowe. which are described in the secuon of the Note
capuoned “L'niform Secured Note,” shall cease 10 be in effecL Insizad, some of these condiuons will be described as
follows

Transfer of the Property or a Beneficial Interest io Borrower. 1f all or any pan of the
Property or any interest i it 1s sold or transferred (or if a beneficial interest in Borrower 15 8016 or
ransferred and Borower 1s not & nawwral person without Lender s prnor smiten consent, Lender may. at s
OpuOn. requare ymmediale payment an full of all sums secured by this Secunty Instrument Howewver, ths
opuor shall not be exercised by Lender if eaernise w profabited by Tederal law as of the date of tus Secunn
Instrumean.

1f Lender enertiser ths opuon. Lender shall give Borrowe: notice of acceleraton  The notice shal!
provide g pemisd of net less thar 30 davs from the date the nonce is debivered or mailed waithin which
Bomrower muwinzy all suri: secured by thue Secumty nscumen: I Borrower fans 1o pay these sums pnos
10 the exprauor ofths penod. Lender may invoke any remedies permitted by thye Ssiunt Instument
witioul further 0 or demand or Borrower

BY SIGNING BELOW  Borrowerlawents and agrees 1o the terme and conditions comained in thus Addendum 1o

Adresiable Raw Note
AL . MIS&:!-

RUESELL D. BECKERBorower

7@’*/ 9”5“&/\/ SYNE

LINDA J. BEBKER Borouwe

borrower

fSign Ormigina? Uiy

SMC One Yea:r ARM Page 2 of 2 SMU 384.]1 Mulusime 12787
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. 3653130

LOAN NUMBER: 09-58-71651 [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on FEBRUARY 1, .
19 gg Themor(yagoris RUSSELL D. BECKER AND LINDA J. BECKER, HIS WIFE

(*Borrower™) This Lecrity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and existiay under the lawsof  THE STATE OF OHIO , and whosc address is

300 KNIGHTSBRIDGE FATKWAY #500, LINCOLNSHIRE, ILLINOIS 60069 ( 4
“*Lender').

Borrower awes Lender the princig:lsum of ONE HUNDRED THIRTY THOUSAND THREE HUNDRED AND NO/100

Dollars (U.S. 5 130, 300,00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum =nt ( *Not="3, which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on MAKU 1, 2018 This Security Instrument (A
secures to Lender: (a) the repayment of the dewt évidenced by the Note, with interest, and all renewals, exiensions and ;’3
modifications; (b) the payment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of this -;1)
Security Instrument; and (¢) the performance of Borredwo™s covenants and agreements under this Securily Instrument and \.f'!'
the Note. For this purpose, Borrower does hereby morigage -crant and convey 1o Lender the following described property IT."
located in cooK County, Illinois: =3

LOT 14 IN PLUM CROVE COUNTRYSIDE UNIT NO, 11, BEING A SUBDIVISION OF PART OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE TLIFUD. PRINCIPAL MERIDIAN, ACCORDING TO PLAT

THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAF ¢7 TITLES OF COOK COUNTY, ILLINCIS,
ON FEBRUARY 1, 1967, AS DOCUMENT NUMBER 2310364, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 02'-2!-;\116-014 VOLUME 150

>

which has the address of 4464 GETTYSBURG DRIVE . ROLLING MEADOWS
{Streat) {Cotyi
1Ninois 60008 (“*Property Address™); -

{20 Code}

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renls, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred (o in this Security Instrumen) as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real properiy.

[LLINGIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“- 6 (IL).gr07: VMP MOATGAGE FORMS = 1313)283-8100 « (8001621 7291

21G8SE
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9, Condemnation. The praceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pmd 10 Lender.

1n the event of a tatal 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured inmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award o4 settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender s cuthorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums secure oy this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due daic0”ihe monihly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nri Peleased; Forbearance By Lender Not a Walver, Extension of the time for paymeni or
modification of amortizalioi of the sums secured by this Securily Instrument granted by Lender to any successar in
inrerest of Borrower shall noropirate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am. @ ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theske, cise of any right or remedy.

11. Successors and Assigns Bound; Z~int and Severa) Liabllity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresmtents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Iastrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ter ns of this Security Instrument; (b} is not personally obliguied to pay
the sums secured by this Security lastrument; ana-o’ sgrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any sccommodations with rcgard 1o the terms of this Security Instrument or the Note withoul

that Borrower's consent.
If the loan secured by this Sezuriry Instrument is subject to a law which sets maximum loan

12. Loan Charges.
charges, and 1hat law is finally internrrtad o that the int(res. ar other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a¥any such loan charge shal) be reduced by the amoun!

necessary to reduce the charge to the permitted limit; and (b) any.svias already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1+ viake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re iuces principal, the reduction will be treated as o
partial prepay ment without any prepayment charge under the Note,

13. Lepislation Affecting Leader's Rights. I enactment or expiration of applicable laws hes the effect of
rendering any provision of the Note or this Security instrument unenforceablu.accoiding toits terms, Lender, at its optian,
may require immediate payment in {ull of all sums secured by this Security Irstcument and may invoke any remedies
permitied by paragraph 19. If Lenaer excrcises this option, Lender shall lake the sieps rpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 16 Barrower provided for in this Security Instrument s nali be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. The roiice shall be directed 10 the
Property Address or uny other address Borrower designates by notice 10 Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lenasrovhion given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lawand the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security ((nsirumen) or the
Note conflicts with applicable Jaw, such conflict shail not affect other provisions of this Security Instrumcnt or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or » Beneficial Interest in Borrower, If alf or any part of the Property or uny
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a palural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of alf sums
sevured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days rom the date 1he notice is delivered or mailed within which Borrower mus! pay alf sums secured by
this Security Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discondinued at any time prior to the carlicr of: (4) 5 days (or such other period as
applicable law may specify for reinstatemen) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(s} pays Lender all sums which then would be due under this Security Instrument and the Naote had no acceeleration
ovcurred, (by cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enfloreing this
Security Instrument, including, but not limited to, reasonable attoraeys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no scceleration had
occurred. However, this right (o reinstate shall not apply in the casce of acceleration under paragraphs 13or 17.
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