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Attached to and made a part of the FHA Mortgage dated
February 2 19 g3 » between Crown Mortgage Co., mortgagee

and 1phn Eepositg, a Bachelor and Mary Ellen Mathey, a Spinster

as mortgagor

The mortyagee shall, with the prior approval of the Federal
Housing /(Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a‘part of the property is sold or otherwise trans-
ferred (cther 'than by devise, descent or operation of law)
by the mortgagor,) pursuant to a contract of sales executed
not later than ¢4 months after the date of execution of
this mortgage or not 'later than 24 months after the date
of a prior transfer- of the subject to this mortgage, to
a purchaser whose creait has not been approved in accordance
with the requirements of ti:e Commissioner.
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ture, Made this , 1988 | between

2nd day of February
John Esposito, a Bachelor and Mary Ellen Mathey, a Spinster
Crewn Mortgage Co.

a corporation organized and existing under the laws of the State of Illinoig=-~---- cemmmammmmm—e . a——————— .

Mortgager.

Wiinesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of Seventy Three Thousand Two Hundred Fifty and No/lQ0ths

{$ 73,250.00- Dollars
payable with interest ai<he rate of per centum ( 10.50-~-~ %) per annum on the unpaid bajance until paid, end made

payabie io the order o the Mortza;ec ltqts office in ogk Lawn, Illinois 60453
or at such other place as ihe iclder may designaie in writing, and delivered; the said principal and interest being payable in manthly in-

sialiments of 5ix Hundred Seventy and 05/100ths===~mmeccsammmcamamcmes ~=--~ Dollars (§ 670.05

on the first day of March 1 . 19 gg, and a like sum of (he first day of each and every month thereafter until the note is fully
paid, except that the final payment Of principal and interest, if not sooner paid, shall be due and payabie on the first day of

W18 .,

en and

February 1

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principa! sum of money and interest and the perfor-
mance of the covenants and agreements herein contaiied, does by these presents Morigage and Warrant unio the Mortgagee, its successors
or ussigns, the following described Real Estate situate, (vivp, and being in the county of
and the State of Hlinois, to wit:

Lot One Hundred Five (105} in Wesly Fields, a-axpdivision of the West half (1/2)
of the Northeast quarter (1/4) of Section 35, Towrship 38 North, Range 12, East
of the Third Principal Meridian, (except from said Vest half (1/2) of the
Northeast guarter {1/4) and the North ten (10) rods £ the East eight (8) rods
thereof) in Cook County, Illinois, according to Plat thireof registered in the
Office of the Registrar of Titles of Cook County, Illincis/ on Januvary 5, 1954,

as Document Number 1501535,

Ao

—
Permanent Tax Number 18-35-212-008 4/,

B037 5. 83rd Avenue, Justice, Illinois 60458

Te gether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and 2ar remts, issues, and profit
thereof; and il apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water or pawer, and all plumb-.
ing #nd other fixtures in, or that may be placed in, any building now or hereafier standing on said !and and also al’ vh estate, right, title,
and nterest of the said Mortgagor in and to said premises,

To have and 1o hold the abave-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
&nd assigns, forever, for the purposes and uses herein set forth,
free (rom all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of 1llinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any len of mechanics men or
material men (o attach 1o said premises; 10 pay fo the Mortgagee,
&s hereinafller pravided, until said note is fully paid, (1} a sum
sullicient to pay all taxes and assessments o said premises, or
any (ax or assessment that may be levied by authority of the
State of lllinois, or of the county, tows, village, or city in which
the said fand is situdte, upon the Morigagor on account af the
ownership thereol; (2) & sum sufficient 1o keep all buildings that
may at any time be on said premises, during (he coutinuance of
said indebledness, insured Tor the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used In conhection with mortgages Inaured under (e one- (o four-family progiams of the National Houslng Ac) which provide

pavmants,

for periedic Morigage inaursnce Premium

Previcus Edtilons Obaciets

Page 1 ol 4

HMUD-02118M(10-85 Edition)
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Ml insurance shail be carried in companies appraved by the
Mortgagee and the policies and renewals thereof shatl be held by

Ahe Mongagcc and have attached thereto loss payable clauses in

“favor of and in form gcceptable tw the Morigagee. In ¢vent of
loss Morigagor will give immediate notica by mail tc the Mort-
gagee, who may make proof of |oss if not made prumptly by
Mortgagor, and each insurance company concerndd 18 heichy
authorized and directed to make payment [oc such loss directly to
the Mortgagee instead of to the Morigagor and the Mortgagee
juiritly, and the insurance proceeds, or any part thereofl, may be
anpeied by the Mortgagee at its aption cither to the reduction of
the indebredness hereby secured or to the restoration or repar of
the property damaged. In event of foreclosure of this mortgage
o1 uthzr transfer of title to the mprigaged property in extinguish.
ment of the indebtedness secured hercby. all right, title and in-
tereat of the Mortgagor in and te any msuranu: polictes then in
force siiall pass to the purchaser or granice.

Thai of the premuses, or acy part thereof, be condemned under
auy p oo of eminent dofadni, or acquired for a public use, the
damages, proceeds, and the conzidaration for such acquisition, to
the extent of the full amount o dadchiedness upon this Mort-
gage, ond :he Note secured hereby reimsining unpaid, are hereby
assigned by the Mortgagor to the Moripagre and shall be paid
forthwith to the Morigages to be applied Py it on accoum vl the
indebtedness secured hereby, whether due or ri,

~The Mortgagor further agrees that should this morigaee and
the note secured hereby not be el gible for insuranci unaer the
Nuationzl Housing Act within He days frorm tte date
hereof) written statement of anyg“ﬂjl"crc‘{' R’\m Department-or
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequert
to the: JIREYY Thildays' time from the date of this mortgage,
declining lo insure said note and this mortgage, being deemed
conclusive proof of such incligibiluy), the Mortigagee or the
holder of the note may, at its of tion, detlare all sums secured
hereby immediately due and payible.

fa the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenani or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgages,
without notice, become immediately due and payable,

Atd In the event that the whole of said deb! {5 declared to be
due, the Mortgagee shall have the right immediately 1o loreclnse
this mortgage, and upon the filing of any bill {or that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mon.
gagor, of any parly claiming under said Morigagor, and without
regard to the sclvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, &t the
time of such applications for appointment of a receiver, or for
an order 1o place Morigagee in possession of the premises, and
without regard ro the value of said premises or whether the same
shail then be occupied by the owner of the equity of redemption,
a3 2 homestead, enter an order placing the Mourtgagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issucs, and profits of
the said premises duting the pendency of such foreciosure suit
and, in case of sale and a deficiency, during the full statutery
petiod of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

——UNOFFICIAL-COPY

o' 9

”Eom. laxes. msu‘u.mce. and other ilems necessary lor the proie:
tiun and preservation of 1hie property.

Whenever the suid Mottgagee shall be placed in possession of
the above describesd premises under an order of @ voeurt in which
an action is pending to foreclose this morigage m a subsequent
morigage, the shid Mortgagee, in its diseretion, may: keep the
said promises in good repair; pay sueh current o back toes and
assessments as may be due on the sait premises; pay tor wanl
maintan such msurance in such amounts as shall have been ne
guired by the Morigagee; lease the said premises to (he Mol
gagor or vthers upon siach erms and conditions, cahor witlm o
beyond any penod of redemplion, as are approved by the vowmd;
collect and receive the rents, issues, and profits Tor the use of the
premises hereinaheve described; and employ other persons und
expend inell such amounts as are reasonibly necessary 1o carry
out the provisions of this paragraph.

And in vase of foreclnsure of 1tis mortgage by wid Mortgagee
in any coutt of law of equuy, a reasonable sum shall be allowed
for the wlicitor's Tees, and stenngeaphers’ fees ol 1the complain.
ant i such proceeding, and also 1or all oulfays fur docunientary
evidence and the ¢ost of a compleic abstract ol itle tor the pur-
pose of such foreclosure: and in case of any otler suit, e legal
proceeding, whesesn the Morigagee shall he maile a party thercio
by reason of this martgage, ite costs and expenses, und the
reasonable fees und charges of the altorneys of solicitors of the
Mortgager, so made parties, Tor services in such suit o1 mo-
ceedings, shall be a fusther fien and charge upuvn the suid
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secuted hereby and be allowed
in any deeree foreclosing this mortgage,

And there shall be includell i any decree foveclosing this morl
2age and be panl out of the proceeds of any sule made in pur.
suzime of any such decree: (1) AH the costs of vuch st or suits,
adveising, sale, and convevance, including attrneyy', solicitors’,
and stengraphers' fecs, nutlays for documentury evidence and
¢t Of simid absiract and examination of ritle; 12) all the moneys
advanced oy the Murtgages, if any, for the purpose authorized in
the musigage with interast on sucl advances at the rate s¢t forth
in the note secured Yeredy, from the time such advimges are
made: (1) all thie acenema siterest iemaining uny aid on the in
debtedness hereby seeured:43-oll the sad prisnipal money e
mannng unpaid. The overplus ¢f the proceeds of sale, i any,
shall then be paid 1o the Monprgor,

1 Mostpagor shall pay spid note ot saraime and in the minner
afuresuid and shafl abide by, comply vath, and duly perloem all
the covenants and agreements herein, ther r'as convevahee shall
be null and void and Morigager will, withitnzbizy (30) days alter
written demand therefor by Morigagor, execute-a relcase or
satisfaction of this mortgage, and Murigagor hereby waives the
benefits of all statutes or Jaws which require the earlier ¢seantion
or delivery of such refease or satisfaction by Morigagee,

6GTSBYL

It Is expressly agreed that no esiension of the time for pavinei
ol the debl hiereby secured given by the Mo tgapee 1o any sile
cestas n anlerest of the Morrgagor sl opetate 1w telease, i
any manncr, the otiginal liability of the Motigagin.

The cuvenunts hereln contained shall bind, and the benclits
and advantages shall inure, 10 the respect:ve heins, exevntons, ad-
minstrators, successors, and assigns of te parties herety,
Wherever used, the singular number shall include the plural, e
plural the singular, and the masculing gendes shall snbwbe 1he
feminine.
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