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Thm mstrument was prepared by:

Thomas oF. Ansalmo ..... ‘i
. (Namey -

. 2011, Swift. Dx.., .Box. h.,

Oak BrookAsdpams0521:

MORTGAGE

THIS MORTGAGE is made this Eebwsw. T
belween the Mortgagor, . LAQUIS.H.. SCHAEFER. AND .DIANE. R SGHAF.FE&, ‘MARRIED- TO ‘BAEN" " *
(herein “Borrower''), and the. MOTIBAEEE, v v o e vacnie ssr s romsoae

, 8 i.orporatlon orgamzed and

emstm under the Iawq of 111 ' . whose address BB e vt e i e irens
Bidg. 280 - - isherwood &. Clark Great Lakes, litinois 60088 Chetein "Lender") »

WHUEREAT, Burrower is indebied 1o Lender in the principal sum of
Je / 100-- A Dollars, which mdebledncss is cwdenccd by Borrowers

note dated . Fiab: ..-.ary 5 1988 (herein “Note™), providing for monthly mstnl!ments -of principal’ and
interest, with the balmac of the indebtedness, if not sooner paid, due and payable-on.: February 11. .2.(118

B R R

To SECURE 1o Lender4aYthe repayment of the indebtedness. cvadcnced by the Note, with interest thereon, the
payment of all other sums, Viitl intcrest thereon, advanced- in accordance: herewith. to protect the: security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with intererc thercon, made to Borrower by Lender pursuant: to paragraph- 21 hereof (herein
“Fpture Advances”), Borrower does hircby moré_gngk grant and convcy to Lender.the following described propeny

tocated in the Counly of , State of Illinais:

LOT 192 IN GREENWOOD ESTATES, BE:NG A SUBDIVISION OF THE EAST 1/2 OF.
THE SOUTHWEST 1/4 OF SECTION 23, TOWASAIP 41 NORTH, RANGE 12, EiSP OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
gfiiggigﬁnoéwAggssgpﬁlca OF THE REGISTRA OF TITLES OF COOK. COUNTY,

, 1958, AS DOCUMENT NUMBER LR 1,809,899, N
COOK COUNTY, ILLINOIS.

PIN: 09-23-324-036 ' VOL 092

F<,

‘ 8458 W. NORTH TERR!
which has the address of.. . ., RRACE

I, 50648 .. ... (hercin “Property Address”);
(State and Zip Code)

ToaeTHER with all the improvemenis now or hereafler erected on the -property, and all casements, rights,
appuricnances, rents, royalties, mineral, oif und gas rights and profils, water, water rights,.and watér stock, and. all
fixtures now or hereotter altached to the property, all of which, including replu¢ements and: additions. thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leasehold) are herein referred-to as the “Property”.

Borrower covennnts that Borrower is [awfully scised .of | the cstate hereby conveyed. and has the right 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, and. that Borrower wilt warrant and defend
generally the title to the Property ngainst all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to covesage in any title insurance policy insuring Lender's interest in the Propcrty
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 herecof,

Any amounls disbursed by Lender pursuant to lhis parngraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to ather terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable 1aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. :

8. Mspection. Lender may make 'or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. - :

9. Comdemmatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condczanation, are hercby assigned
and shali bé"paid to-Lender.. R o . ‘ _ .

In the event af a total taking of the Property, the proceeds shall be applied to the sums secured by this’ Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, iinless: Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secyred by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morignge immediately. prior'to the dale of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrowe:. : L

1t the Projest is abandoned by Barrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or seltle <zlaim for damages, Borrower falls 10 respond 1o Lender within 30 days after the date such notice is
mailed, Lender {s‘nviivorized to collect and apply the proceeds, at. Lender's option: either to restoration or repair of the
Property or 1o the simi macured by this Mortgage. : -

Unless Lender ansl Br rrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpane the due date it the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. o o : ’

10. Borrower Not Relcasel. . Extension of the time for payment or modification of amortization  of the sums secured
by this Mortgage granted by Lionser to any successor in interest of Borrower shall not operate to release, in any manner,
the liabilily of the original Borruwer and Borrower's successors in- interest. Lender shall not be required. to commence
proceedings against such successor o/ rafuse 1o exlend time for payment or othcrwise modify amortization. of the sums
secured by this Morigage by reason vfary demand made by the original Borrower and Borrower's successors in interest.

11. Forhearance by Lender Not a‘?Waive=. Any forbearance by Lendet in exercising any right or remedy hereunder, or
atherwise afforded by applicable law, shall noi be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtediess seeured by this Mortgage.

12. Remedies Comulative. Al remedies proriond in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law ar »euity, and may be exercised concurrently, independently or successively,

13, Successors and Assigns Bound; Joint and :everal Liability; Captions. The covenanis and agreements herein
cantained shall bind, and the rights hereunder shall inure triihe respective successors. and :assigns of. Lender and Borrower,
subject to the provisions of puragraph 17 hereof. All ccvenants and agreements of Borrower shail be joint and-several.
The captions and. hendings. of the parngraphs of ‘this Mostpage are for:convenience only. and:are not to be used to
interpret or define the provisions hereof, - ' : B TR

14, WNotice. Except for any notice required under applica’le !nw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing si<h notice by certifled mail addressed fo Borrower at
the Property Address or at such other address as Borrower may desigsate by notice to lender as provided herein, and
(&) any notice to Lender shall be given by certified mail, return receips riquesied, to Lender's address stated herein or to
such other address us Lender may designate by notice to Borrower os srovided herein, Any natice provided for in this
Morigage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated hercin,

15. Uniferm Morigage; Governing Law: Severabillty. This form of moilgage rombines uniform covenants for national
use and non-uniform covenams with limited variations by jurisdiction to consiitre ‘a.uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction” it vhich the Property:is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicsliz law,-such confiict shall not affect
other provisions of Ihis Morignge or the Note which can be given effect without the ~orflicling provision. and ic’ this
end the provisions of the Mortgage und the Note are declared to be severable. ol e - -

16. Bowower's Copy. Borrower shall be furnished s conformed copy of the Note ond of this Mortgage at the time
of execution or nfter recordation hereof,

17. Transter of the Property; Assumption. If all or any porl of the Property or an interest ihertin is sold or transferred,
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encrintvance subordinate to
this Morigage, (b) The crention of a purchnse money security interest. for household - appliances, )7 transfer by devise,
descent or by operation of law.upon the death of a joint tenant or {d} the grant of any feasehoid interest ~f three years or less
not containing an option to purchase, Lender may. a1 Lender's option, declare all the sums secured by (niz Mortgage 1o be
immediately due and payable. Lender shall have waived such option (o accelerate if, prior to the sale i (runsfer. Lender
and the person 1o whom the Property is to be sold er transferred reach. agreement in wriling that the credit of such person
is satisfaciory (o Lender and thal the interest payabl: on the sums secured by this Morigage shall be at such rate as Lender
shall request, Hf Lender has waived the option to accelerate provided in this parngraph 17, and if Borrower's successor in
inferest has exceuted a written assumption agrevment agcepied in writing by Lender. Lender shall release Borrower from- all
obligations under this Mortgage and the Note,- - - e (o S e S e i e e e e e

f Lender exercises such option o nccelernte, Lender shall mail Borrower notice of ‘acceleration in.accordance with
parngraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due: 1f Borrower fuils 10 pay such sums prior 1o the éxpiration of such period,
Lender may, without further notice or demand an Borrower, invoke any remediés permitied by paragraph 18 hereof. =

Non-Univorat Covimants, Borrower nnd Lendes further covenamt and agree as follows:

18. Acceleratlon; Remedies, Except us provided In paragraph 17 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
requires fo cure such breach; {(3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dafe specified.in the notice may result in
neceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and: sale -of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding
the non.-exiatence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender it Lender's option may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and may foreclose this Morigage by judlcind proceeding, Lender shall
be entltied to collect In such proceeding al) expenses of foreclosure, including, but not limited to, remsonable aitorney’s fees,
and cosis of documentary evidence, abstracts and tile reports, - . S

19, Borrowers Right (o Reinstate. Notwithstanding Lender's acceleration: of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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