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{Bpace Abore This Lina Fox ing Dein)

This instrument was prepared by:
MARBARETTEN & COMPANY. . MORTGAGE

850 W 175TH ST HOMEWOOD YL 60430 62201142
THIS MORTOAGE (*'Securlty Instrument’) is given on Fabruary 5th, 1988

The morigagor is
CHARLES B ABSTON, MARRIED TO KATHY A ABSTON

("Borrower") This Sc«.urlty lastrumont is glven 10 ‘
ARGARETTEM &% COMPANY, INC,

n corporation which Is arganlzed and existing under the taws of the State of Naw Jersey , and whose
address is ‘

One Ronson Roau

l1salin, New Jersasyv 08830
("*Lender'’).
Borrower owes Lender the principa’ sum of '

Fifecy—~ Eight Thouss-~a, and 00/100

Doliars (U.S. 3 58,000.00 ), This debt I5 evidenced by Borrower's note dated the sume date as this
Sccurity instraument (*'Note't), which providzs for monthly payments, with the full debt, {f not paid earlier, due and payable
on March 1et, 2018 . This Security Insirument sccures to Lender! (a} the repaymemnt of the
debt evidenced by the Note, with Iinterest, nid all renewals, extensions and modificntions; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to preced) the security of this Sccurity Instrument; and (c) the performance of
Borrower's covennnis and agreements under this Seevaiy Instrument and the Note, For. this purpose, Borrower does hereby
morignge, grant and convey to Lender the following des<c’ued property located in ~ COOK County, lilinois:

LOT 12 IN ATH ADDITION TO ALMAR MEAOQOWS, BEING A SUBDIVIBION OF

PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE LITTLE

CALUMET RIVER, ACCORDING TO PIL.LAT THEREDF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOX COUNTY, ILLINDIS, ON

FEBRUARY B, 1967, AS DOCUMENT NUMBER 2214175, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX NO, 25-714-321-0D03 -

831 € 158TH 9T, DOLTON, IL 60419 L— /<

which has the address of '
931 E 188TH 8T DRDLTON, IL 604719

Propony Addrng

TOGETHER WITH all the improvements now or herenfter crecied on the property, and all easements, rights,
appurtennnces, renty, royallies, mineral, oll nnd gns rights und profits, water rights and stock and alt fixtures now or herenfier
a part of the property, All replacements and ndditlons shall also be covered by this Sceurity Instrument. All of the rorcaoins Is
reforred 10 in this Securily Instrument us the “Property,*’

BORROWER COVENANTS that Borrower (3 lnwfuily seised of the estitte heroby conveyed and has the rluh; o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for sncumbrances of record.
Baorrower warrants and will defend genernily the title (0 the Properly against nl) cloims nnd demands, subject to ~|my
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutionn) use and non-uniform covennnts with llmhed
varlntions by jurisdiciion to constitute a uniform security instrument covering renl property.

ILLINOIS~-SINGLE FAMILY~FNMA/FRIMC UNIFORM INSTRUMENT
MAR: 1205 (Kev, 7787 Form 3014 12/83
Kepiaces 1709 (Rev, 7/04) ami MAK: 1208 (R/04)
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in writlng, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulilplied by the following fraction:
() the totnl amount of the sums secured Immedintely hofore the taking, dividet by (b) the falr market value of the Propenty [mmediately
before the taking, Any bidance shall be pald to Borrower,

I the Property fs abanddoned by Borrower, or If, after notice by Lender to Borrower that te condemnot offers to make an award or set-
tle a clalm for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is glven, Lender is suthorized to coliect
andd apply the proceeds, at its optlon, clther to restoration or repair of the Property or 10 the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree {n wrlting, any application of procecds 1o principal shall not extend or pesipone the due
daie of the monihly payments referred to In parngraphs | nnd 2 or change the amount of such payments.

10, Borrower Not Relewsed; Forbearunce By Lender Not s Wabver, Extension of the time ot payiment or modification of ansortization
of the sums scoured by this Secuelty Instrumont granted by Lender 1o any successor Iy intesest of Borrower shall not operate 1o release the
lability of the originnl Borrower or Borrower's successors in interest. Lender shall not be regquired 10 commence proceedings ngainst any suc-
cessor in Interest or refuse to extend time for puyment or attierwise awchly amortization of the sums secured by this Seeurity Insirument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Aay forbenrance by Lender in exerclsing nny right
or remedy shall nol be a walver of or preciude the exervise of any right or remedy., Lo

11. Successors and Assigns Bound; Joini und Seversl Linblilty; Co-slgners, The covennnts and ngreements of this Seolrity instriifuent
shnil bind and bencfit the successors and assigns of Lender and Dorrower, subjec 1o the provisions of paragraph 17, Borrdwer’s.covenants -
and agreements shall b/ joint and several, Any Borrower who co-signs this Security Instrument but does not executg the Noter, () 1s.co-
slgning this Securlty basten nent only to mortgnge, gramt ancl convey that Borrower's (nterest in the Propenty under theerms of this Securlty
Instrument; (b) is not perseanlly oblignted to pay 1he stims Savured by this Security Instrimend; and (¢} ngrees that Lopderand sny. other Bor-
rower may ngree 1o exiend, savdify, Torbeur or mnke any nccommodations with regurd to the terms bF this Securlty: Instrushent of.(he Note
without that Borrower's coasrat: R '

12, Loan Churges. [t the ‘o' secured by this Security Insirument is subject 10 0 law which sets maximum loan charges, and that law s
Minally interpreted so that the imserct o olher fboan chargzs wuileeied or 1o be collected In connection with the loan exceed the permitted Himliz, -
then: (a) any such loan charge shail bu reduced by the amount fecessury to rediee the clrarge to the permitied Jimit; and (b) any sums abready
¢collected from Borrower which excecaed jermitted Hmits will be refunded to Borrower, Lender may choose to minke this refund By rediicing
the principal owed under the Note or by miaking a direct payment 1o Borrower, [£u refund reduces princlpad, the reduction will be treated as a
partial prepayment whthout any prepaynizat charge whder the Note,

13, Legistation Affecting Londer's Righty il enagtment-or expirntion of npplicable laws has the effect of rendering any provision of the
Note or this Seeurity Instriment unenforeeailoucarding to Iis terms, Lender, i s oplion, may reguire immediate payment in full of ail
sums sceured by this Seeurity [nstrument and ey lnvake nny remedies permitted by parugraph 19, 1T Lender exercises this opiion, Lender
shaoll take the steps specifictd in the second paragrap’c of parsgraph 172,

14, Notlees. Any notice lo Borrower provided Jor in this Seeurity Instrument shadl be given by delivering [t or by mailing it by lirst class
mail unless applicable law requires use of unother metnzd. ) The notice shall be directed 1o the Properiy Address or any other ncddress Bor-
rowet designntesiby notice lo Lender, Any notice Lo Lentsrsal) be given by first chuss mall to Lender’s nddress sied hereln or any other nd-
dress Lender designntes by notlee to Borrower. Any notley proyided lor in this Security Instrument shall be deemed 1o hive been given to
Borrawer or Lender when giveh us provided in this paragrapl:

18, Governing Luw; Severnbility. ‘This Securlty lnairument shatl e governed by Federnl baw nnd the law of the Jurlsdletion In which the
Property is locntedd, In the avent that any provision.or clause of this'3eenrity Tnstriment or the Note conflicis with applicable law, such con-
Mlict shatl nat affect other provisions of this Security Insirument or e Nate which enn be given offect without the conDicting provision. To
this end the provisions of this Security Insirument nnd the Note are declnied to be severnble, - : :

16, Burrower's Copy. Borrower shall be glven ane conformed copy o the Note ind of this Seeurlty lustrument,

17. Transfer of the Property or 9 Beneficing Interest In Bovrower, 1S wilar any part of the Property or any lnterest in 3t is sold or
transferred (or if o benefleinl {nterest fn Horrower is sold oy translerred nnd Borro wvor is stot o saturat persen) whhout Lender's prior written
<onsent, Lender may, at is option, reguire immediale puymest in full of all susiisaerured by this Seeurity Inssrument, However, this oplion
shall not be exercised by Lender It excrelse Is prohibited by federnd fuw as of the davzof this Securlty [nstrument,

If Lender exerclses this option, Lender shall glve Borrewer notice of aceelerunon, Tz notice shall provide o period of not less thun 30
days from the date the notive is delivered or maited within which Borrower must pay all st'ms s:cured by this Securlty Instrument. If Borrower
falis to puy these sums prior 10 the expirution of this period, Lender may invoke any rewodies permiticd by this Secushy Insirument without
further notice or demand on Borrower, ‘ .

18, Borrower's Right to Helnwate. If Borrower meets certnin conditions, Horrower shadianve the right o have eaforcerrent af tivs
Securlty tstrument disconttnued at any time prior 1o the enslier oft (1) 5 days tor such othe: priiod as applicable Inw may speelly for
reinstuiement) before sale of the Property pursuant to any power of sale contnined In this Securlty <n siruaneny; or (B) entry of » judgment en-
foreing this Securlty Instrument, Thos¢ conditions are thae Borrower: {a) puys Lender all sums which e wodld be due under this Secutity
Instrument and the Note hud no neeelerution oceurred; (b) cures nny defaull of any other covenants o: i greements; (€) pays all-expenses in
curred in enforcing this Securlty Instrument, including, but nut limited to, reasonable sirorneys’ fees; nird &7 wkes such netlon bs Lender
may reasonably requlre 10 nssure that ihe Jien of this Seeurity Instrument, Lender's rights In the Property and Borrower’s obligatlon 1o pay
the sums secured by this Sceurity Instrument shall continue unchanged, Upon reinstutement by Borrower, 1his Soovsity tastrunient:and the
obligntions secured tiereby shall remain fully effective as IF no acceleratlon had occursed, However, this right 1o saipstate shall not npply in
the ense of neeeleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender Murther covenant and ngree ns follows:. . . . :

19, Acceleration; Remedics. Leniier shull ghve notiee 1o Burrower prior (o neceleration following Berrower's breschial kuy covenan? or
ugreement in thly Secarlty Instrmnent (hut v prior 10 seeeleration under parsgeapha 13 and 17 unless applicable lnw provides otherwise),
The notice shall specify: (w) the defunlt; (b) the aetlon required (o cure the defmult; (0) u dute, not less than 30 days from the date 1he natice is
wven to Borrower, by which the defundt niust be cured; and () that fallure.to cire the defanlt on or before the dnte specified In the nallce
may result in mecelerntion of the sums secured by this Security Instrnment, foreclonure by Judicinl procveeding and sale of the Property, The
notice shiull further Inform Boreower of (he righi to relnstate afior wecelorntlon wad the right to assert te the furecloaure proceeding 1he none.
exlstence of & defwald or sny other defepse of Worrower to wevelerntlon and Toreciosure, M the defuult I not cured on or before the date
speeifled in the notlee, Lender ut s option may require Intinedinte puyment in Full of all sums secured by this Securlty Instrument without
furiher demund aud miky foreclose this Security Instrument by judleinl provecding, Lender shall be entitled (o collect al) expenses incureed in
pursuing the remedies provided In this parugraph 19, inciuding, but nol limited to, reasonable wtiornoys' foes and costs of (lile evidence,

20, Lender n Possessfon, Upon neeclerntion under paeagraph 12 ar nbandonment of the Propeny and m any #ime prior 1o the explras
tion of any perlod of redempuon following Judicinl sale, Lencler {In person, by ngent or by judivinlly wppolnted receiver) shall be entitled 1o
enter wupon, thke possession of und manage the'Property nnd to colicet the renis of the Property including those past due, Any res collected
by Leider of the recelver sholl'be nppled Mrst 1o ppyment of thecosts of munagement of the Property and collection of rents, including, bt
not limlted to, receiver’s fees, premiums on recelver's bonds ad rousonable uttorneys’ fees, und then 1o the sums sceured by this Security In.
situmont, ‘

2L, Release. Upon payment of all swins secured by this Security Instrument, Lender shull release this Security Instrument without
charge to Dorrower. Borrower shnll pay nny recordntion costs,
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