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Federsl National Merdqugs Assscistion MORTGAGE

THis |NDENTURE, made this 1 2%H day of FEDRUARY
HUGH E. PEACH AND BEVERLY J, PEACH, HUSBAND AND WIFE

. Mortgagor, and

CALUMET SECURITIES CORPORATION
a corporation organized and cxisting under'the Jawsg of the State of Indiana
Mortgagee.

WiTNEggr U . That whereas the Mortgagor (s justly indebted to the Mortgagee, as is evidenced by a certaln
promissory note erocuted and delivered by the Mortgagor, in favor of the Mortlgwgeﬁ. and bearing even date
herewith, in the prisicpal sum of THIRTY NINE THOUSAND NINE HUNDRED AND NO/100 -

Dollars (8 39,900,540 ] payable with interest at the rate of TEN per centum ( 10 %)
per annum on tha wips'd balance until paid, and made payable to the order of the Mortgagee at its office in

Schererville , “indiana 46375 or at such other place as the holder may designate in writing, and
delivered or mailed to the Morigagor; the said principal and interest being payable in monthly inataliments of
THREE WUNDRED FIFTY AND 46/100 . Dotlars (§ 350,16 ) beginning on the first day of

APRIL . 19 88+-and continuing on the first day of each month thereafter until the note is fully
paid, cxcept that the final payment of principat and interest, {f not sooner paid, shall be due and payable on the

first day of  MARCH | y 20048

Now, THEREFORE, the said Mortgazor, for the better securing of the payment of said principal sum of
money and {nterest and the performance of th, covenants and agreements hevein contained, does by these pres-
ents MORTGAGE and \WWARRANT unto the Mortgiges, ita successors or aasigns, the following described rea) estate
situate, lying, and being in the county of COL% and the
State of lilinols, to wit:

LOT 9400 [N INDIAN HILL SUBDIVISTON-GiMT NO. 9, BEING 4
SUBDIVISION OF THE EAST HALF OF THE NORIHEST QUARTER OF
SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EaST OF THE

THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHWEGST OUARTER OF
SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, ZaaT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF FEGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CUUNYY, LLLINOIS
ON SEPTEMBER 15, 1970, AS DOCUMENT 25210661, AND SURVLYOR'S
CERTIFICATE OF CORRECTION THEREOF RECISTERED ON OCTOLER 9, 1970
AS DOCUMENT NUMBER 2525473,

)
fEr 55 5 wzpp ooz RO UM
F0F ¢ AAz T P e s Sk oage; £ ey

ToOETHRER with all and singular the tenements, hereditamenta and appurtenances thersunto belonging, and
the rents, issues, and profits thereof; and all ixturea now or hereafter attached to or used in connection with
the premiscs herein described and in addition thereto the following deacribed houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness

herein mentioned; ... NONE . . .. ...
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(d) The aggregate of the amounts payable pursuant to subparagraph (a) and thoss payable on the note
secured hersby, shall be paid in a single payment each month, to be applied to the following [tems in
the order atated:

1. ground rents, {f any, taxes, assesaments, fire, and other hazard insurance premiums;
I1, interest on the note secured hereby ; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage, At Mort.
gagee's option, Mortgagor will pay a "late charge' not exceeding four per centum (4% ) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such *jate charge’ shall not be payable out of
the proceeda of any sale made to satisfy the indebtedness secured hereby, uniless such proceeds are
sutficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding patagrapn
shall exceed the amount of payments actunlly made by the Mortgagee as Trustee for ground rents, laxes, and
wssoessments, or insurance premiums, as the cose may be, such excess shall be credited on subsequent pay-
ments to be made iy the Mottgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. i, _however, such monthly payments shall not be sufficient {o pay such items when the
same shall become due-and payable, the Mortyagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the Heliciency. Such payments shall be made within thirty (30) days after written notice
from lhe Mortgaygee stoting the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender [0 ‘he Mortgapee, in accordnnce with the provisions of the note secured hereby,
full paoyment of the entire insebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednesd, Credit to the account of the Mortgagor any credil balance remaining under
the provisions of subpuragrapb iah of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resaltiigin a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afltecdefoult, the Mortgagee as Trustee shall apply. st the time of the com-
mencement of such proceedings ot et the e the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparngraph (o) as a credit on the interest accrued and unpaid and the

balance to the principal then remauining unpuii under said note.

Ag ADDITIONAL SECURITY for the payment v’ thie Indebtedness aforesald the Mortgagor does hereby assign
to the Mortgagec all the rents, {saues, and profita iow due or which may hereafter become due for the use of the
premises hereingbove described. The Mortgagor alinl] he entitled to collect and retain al) of said rents, issuea
and profits until default hereunder, EXCEPT rents, bonusds and royalties resulting from oil, gas or other min.
eral leases or conveyances thereof now or hereaflter ir. eT=c?. The leanee, assighee or subleasee of such oll, gas
or mineral leane is directed to pay any profits, bonuses, reiitr, ~evenues or royaltics to the owner of the Indebt.
edneas secured hereby.

MORTUAGOR WILL CONTINUOUBLY maintain hazard {nsurance; o7 such type or types and amounts as Mort-
gageo may from time to time require, on the improvements now oC hreafter on said premises, and except when
payment for ail such premiums has theretofore been made, he/she/will pay promptly when due any premiums
thercfur. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewnls
thereof shall be held by the Mortgngee and have attached thoereto loss praysiie clavses in favor of and In form
acceptable to the Mortgngee. [n event of ioss Mortgagor will give immediate rnitc» by mnil to the Mortgngee, who
may make proof of loss if not made promptly by Mortgagor, und each insursnc-company concerned is hereby
authorized and directed to make payment for such loss direetly to the Mortgap =-irstead of to the Mortgagor
and the Mortgagee fointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedress hereby secured or to the ceitoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titje to tie tiorigaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Pcotgagor in end to
any insurance policies then in foree shall puass to the purchaser cr grantee.

IN THE EVENT of defaunlt in making any monthly payment provided for herein and in tie note secured
hereby, or in case of a breach of any other covenant or agreement herain stipulated, then the whoi¢ ot said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgages,
without notice, become Immediately due and payable.

IN THE EVENT that the whole of anid debt (s declarcd to be dus, the Mortgagee shall have the right Immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed imay at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a recelver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
colisct the rents, isaues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such renta, {ssues, and profita
when collected may be applied toward the payment n? the indebtedness, costs, taxes, insurance, and other items

neceasary for the protection and presvrvation of the property.

IN Ca8Z OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor's fees of the complainant snd for stenographers’ fees of the compiainant
in such proceeding, and aiso for ail outiavs for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by resson of this mortgage, its costs and expenses, and the reasonable fees and
chargea of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceed-
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