UNOFFICIAL COPY,

B

) W

15-330246-0

ONE YEAR GONNERFHBEE ARM RIDER

THIS CONHHERBEARM RIDER is made this - 15TH . day of . FEBRUARY . . 19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o
Secure Debt jthe Security Instrument”) of the swme date given by the undersigned {the “Borrower”') te secure Bor-
rower's Adjustable Rate Nute (the "Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the “Lender') of the same date
und covering thedproperty described in the Security Instrument and located at:
2315 EAST MIZHAEL MANOR LANE ARLINCTON HEIGHTS, ILLINOIS 60004
{Property Address)

PERMAIENT. TAX NUMRER 03-21-.209-003
The Note contains provisions allowing for chunges in the interest rate. If the interest

rate increuses, the Lorrower's monthly payments will be higher. If the interest rate
decreases, the Borrower's monthly puyment will be lower, 1 .
WWMWWMWMWM"

ADDITIONAL COVENANTS. In addition to tas covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant ond agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inital interest rate of . %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A] Chuange Dates
The interest rate I will pay nuy change on the day of MARCH , anhd on

that day of the month every {2 monthe therealter. Each dute on which my inter<itrate could change is cailed o
“Change Date.”

(B} The Index

Beginning with the Tirst Change Date my anterest sate wall be based onan VU lnded 27 Fhe Indexcis the
NATIONAL MONTHLY AVERAGE COSTOF FUNDS TO FSUIC TNSURED SAYINGS AND LOAS ASSOUTATIONS
FEDERAL HOME LOAN BANK BOARDY The most recent Linkes tiare avandable as ol 45 days beloGewach Change

Date is called the " Current lndex
[f the mdex is no longer avalable, the Note Holder wall choose icnew mdes sehich sbased vpon comsarable
information. The Note Holder wall give me novwee ot ats choee

{C) Caleulution of Chunges
Betore vach Change Date the Note Holder sl cdewdate iy new imterest cate by adding:

TWO AND ONE-HALF percentige pants ¢ 2.9 "5t the Canrent Tndex The sum will be iy
new interest rate THE INTEREST RATE WILL NOT BE INCBREASED OR DECREASED BY MORE TIAN 2
BERCENTAGE POINTS ANNUALLY BEGINNING WERH THE FIRST ADJUSTMENT, OR 6 % OVERTHE LIFE
OF THE LOAN

The Note Holder will then detecmime the amount of the nionthly payiment that would be sulticient togepay
in tull the prneipal Lam eaprected o os e on the Change Date msabstantially equalb payments by theomatanty date
al my new anderest cate: The vesali ob this catoadation will be e new amouni ol my monthly paymend
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security strument is amended o read as {ollows:

15, Uniferm Security Instrament; Governing Law; Severability, This form of Security Instrument cominnes
utitfaent covenants for nalionad wse ind non-unifospr covenants with mited vasiations by urisdiction (o constitute
i uniform security imstrument covering real property This Secanty Insteament shall be governed by Federal Taw
and the law of the jurisdicton in which the Property is focated fn the event thal any provision or clavse of this
Security Instrament or the Note contlicts with applicable law such contlict shall not affect other provisions of this
Security Instriment or the Note which can be given ctect without the conflicting provisienand to this end the
provisions of this Security Instrument mud the Note are declared o be severable.

E. TRANSFERQE THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17707 the Secuinity Tostrument is amended 1o read as tolloas

E70 Transfer of the Preparty or a Beneficlal Tnterest bn Borrower, I all orany part of the Property of i
terest theeein s sold or teasstraed (or it a beneficial interest i Borrower s sold o transterred and Borrower
nat g natural person) without Lender s prior written consent, Lendve iy, sl Lenders oplion, declire all the sams
secured by this Security Instruiient tohe immediately due and payable. However, this oplion shadl not be exercised
by Lender if exercise is nob authorized 55 Federal Law.

If Lender exercises such option to aceelera’e, Londer shall mail Barrower notice of ueceleration in accordanee with
purugraph 14 hereof. Such notice shalt provid? aperiod ot not fess than 30 days frony the date the notiee ts aatled
within which Borrower may pay the sums declied duae. If Borrower Tails to pay such sums prior o the expiration
of such periad, Lender may, without further notice ar demand on Borrower imveke iy reanedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transter, Borrower will continue@oam obligated under the Note and this Security Instiv
ment unless Lender hus released Borrower in writing,

F. LOAN CHARGEN

I the loan secured by the Security Instrument is subject toa Taw which Gets pasimunt loian charges, and that Taw
is finally interpreted so that the interest or other loan charges coliected orghe collected i connection with the
loun excecd permitted limits, ten: (1) any such Joan charge shall be reduced by Die amount necessary s neduer
the chaege to the permitted limit; and (2) any sums already collected from Borrowe! which exceed permitted lirits
will be refunded to Borrower. Lender may choose to muke this refund by reducing (e principal owed under the
Note or by making a direct payment to Borrower 11 a refund reduces principal, te redaction will be treated as
a partial prepayment wnder this Note.

66S.L89¢8
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[Space Above This Line For Recording Data)
MORTGAGE 15.330246-0

THIS MORTGAGE  (“Security tnstrument”]is givenon FEBRUARY 15 A&,
1Y 88 . Themortgagor s AYINASH K. AHUJA /\Enrunf )‘rn/mn,)?ﬂgétyg./tsglégﬁ k .
c--uurRMP#.%R Se’l'u ty Tus (burdiefl ¢ wc‘:'\[a's“ﬂlfhﬁ&&’ Federul

SAVINGS AND LOAN ASSOCLIATION . which is organized und existing

under the laws of THE UNITED STATES OF AMERICA , and whose nddress is 23 Hast Campbetl Strecel.
ARLINGTON HEIGHIS) TLLINOLS 60005 ("Lender"™).
Borrower owes Lender ihe snncipal sumof NINETY EIGHT THOUSAND AND 00/1G0
Dollar« (11855 98,000,00 ). This debt is evidenced by Borrower's nole
dated the sume date as this Secudny Instrument ("Note™), which provides for monthly payments, with the full debt, if not
patd earher, due and payable on MARCH 1, 2018 _This Securily Instrument
secures to Lender (ad the repayment_of the debt evidenced by the Note, with interest, nnd all rencwals, extensions und
moditications; (hy the payment of wll abeecums, with interest, advinced under paragraph 7 to protect the security of this
Security Insteument; and () the perforipance of Borrower's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does béreny morigage. grant and cotivey to Lender the fullowing described property

lovated in COOK County, HHinos:

LOT 30 IN ARLINGTON TERRACE UNIT NUGGER 1, A SUBDIVISION IN THE NORTH EAST
1/4 OF SECTION 21, TOWNSHIP 42 NORTl, MaNGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC PLAT THERECFK REGISTERED IN THE OFFICE OF THE REGISTRAR

(2)1'1"7:5;!7455 OF COOK COUNTY, ILLINOIS, ON OATOBER 8, 1964 AS DOCUMENT MUMBER

PERMANENT TAX NUMBER 03-21-209.003

AR,

~

whiteh has the addreess of 2319 BEAST MICHAEL MANOR LANE s ARLINGTON HEIGHTS
[Strent] {Cityd

HNiinois 60004 *Property Address™);
[0 Code]

ToGrrark Wiry all the improvements now or hereafter erected on the property, and all easements, rights,
appurtennees, rents, rovalies, mmernl, mb arad gas rights and profis, water nghts and stock and all lixtures now or
herenfter i pirt of the property. Al replavcements and additions shal? alse be covered by this Security Instrument. Al ol the
foregoing is referred toin this Secunty Instrument as the "Property.”

BORROWER CoviNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
wortgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record

Rorrower wurrattts and will defend genernlly the title 1o the Property against all claimy and demands, subject to any
ehcumbrances of record

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and noruniform covenants with
limited variations by jurisdiction to constitete g untfore security instrument covering real propesty.

ILLINOIS —single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1828 To Peruoe Call GIEAT LAKES BUSINESS HORME . ING
Nabonaly 1-500 290 0208 « Matgen 1 00 J58 28470
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U Lender required mortgage msurianee as a condition of making the loun secured by this Sccurity Instrument,
Horeower shall pas the premuems required to nanian the insurance in effect until sach time as the requirement for the
tsurance termmates incaceordance with Horrower s ard Lender’s writien sgreemernt or apphcable low.

8. Inspection.  Lender orits agent mas make reasonable entries upxm amd tnspecions of the Property. Lender
shall give Borrower notbice at the time of or prior (o aninspection specify g reasortble cause for the inspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnuation or other kg of any part of the Properety, or for conveyance in lien of condemnalion, ure hereby
assigned and shall be puid 1o Lender

tn the event of u total taking o the Property, the proceeds shabl be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with any excess pack to Borrower. [n the event ol u partial inking of the Property,
unless Horrower and Lerder otherwise agree in writing, the suns secured by this Secunty Instrument shall be reduced by
the amount ol the proveeds mulnphed by the followang fraction: () the totad pmount of the sums sevured immediately
betore the taking, divided by (b the Gur murket valte of the Property immediately before the tuking. Any balnace shall be
puid to Horrower

I the Projerty s abandoned by Horrower, or i, ofter notice by Lender 10 Borrower that the condemnor offers to
muke wnaward oeoettle o clivim For darmges, Borrower Bnls to eespondd to Lender withio 20 days after the dute the notice i
aiven, Lender sautiiarized to coliect ind apply the proceeds, oits option, either (o restoraion or repair of the Praperty or
to the sums secured 2 thies Secueity Istrinnen), whether or not then Jue

Cidess Lendterdnd Horeower otherwise agree o wnting, any appheation of proceeds wo principal shall not extend or
postpone the due datesd se monthly payirents referred to i paragraphs 3 and 2 or change the amount of such payrients.

10, Borrawer oot Relenased; Forbearunce By Lender Not m Waiver.  Extension of the tiroe {ar payment or
modificativn af armortizan s oF the sums secured by this Security [nstrument granted by Lender to any suceessor i
nerest of Horrowee shall o perate 1o release the liability of the original Borrower or Borroawer's successors i inleres!
Lender stinhl not be required 320 Chummence proceedingy sguinst any successar in interest or fefuse 1o eaternd time Jor
payiient or otherwise modify ameization of the sums secured by this Security [nsirument by reason of nay demsmd mmde
by the orgaial Borrower or Borrower ssuccessers ininterest. Any forbearance by Lender in gxercising any right or remedy
shatl ot be s wabver of o preciude thoesenCise of any faght or remedy.

11, Nuccessors antd Assipny Bovad; Joint and Several Linbility; Co-signery.  The covenanty and ngreciments of
this Securny Instrument shall brad and hene/i this suceessors and assgis of Lender sind Horrower, subject 10 the provisions
of paragraph 17 Borrower’s cosenants and agreements shall be joint and sesersd. Any Borrower sho cosagns this Security
Instrumeng but does not eyecute the Note Go s co-sigming this Security trstranen! only o mortgnge, prant and convey
that Borrower's mterest in the Property under the ferms of thus Security Insteument; 1h) s pot personally obhgated to pay
the sums sevured by tins Security Instrument, anaoagrees that Leader and any other Borrower many agree Lo extend,
modily, forbear or make any acconmodations with vegard to the teems of thiv Securiy Instrament or the Note without
thul Borrower's consent,

12, Loan Charges, [ the foan secured by this Scourity Bstrument is subject toon law which sets maximum fosn
churges, and that law is Hnally interpreted so that the inteles) or other loan charges collected or to be collected in
vonnection with the foan exceed the permtied hemits, then: & any such tosn chirge shall be reduced by the amount
necessitry o reduce 1he clirge to the permitted b, and () ans aeis alreawdy collected from Botrower whieh exceeded
permitied hints wall be refunded (o Bocrawers Lender may choosd twehvake this refumd by reducing, the poneipid owed
under the Note or by muahang o furect paynieent to Borrower. I s refund Jeduces principal, the reduction wifi be treated us o
partial prepayment without any preguryenett charge under the Note.

13, Legisfation AtTecting Lender's Rlghts, I enactment or exporaion of applicable faws has the effect of
retdering any provision of the Note ar His Securty fnstrument unenforceabl aecording toits terma, Lender, af s option,
oy reginre it mediate payteent w full of sk suins secured by this Secunty tisdonument and mny invoke atty reredies
permitied by puragragsh 19 1 Lemder eacroses this option, Lender shindl take the s ey specified in the sccord paragraph of
paragraph t7

14, Notlces,  Arny nolice to Borrower provided for in this Secunty TostrnienentSiaibbe given by debivering 11 or by
maniling 1t by flest chss mun) upless applicable law requires use of another method. The gatice shall be directed to 1he
Propeety Address or any other sddress Borrower desighates by notice to Lender. Any noice ta Lender shall be given by
fiest chass miai to Lender's address stated heretn or any other address Lender designutes by sotics taHorrower. Apy tolive
provided For i this Securiy Instrunent shall be deemed to have been given (o Borrower ar Leader v hen given is provided
i thits paragraph

15, Governing Law: Severabllity,  This Scvarity Instrument shall be goveened by federal s G the low of the
Jurtsdiction i wheh the Property s located. Bn the event that wny provision or chiese of this Securify anstrument or the
Note vonthets with applivable law, such comhict shabl not affect otler provisions of thes Security Insteasiyas or the Note
which can be gven effect without the conticting provision. To this enid the provesions of This Security Instroiment and the
Note are deched to be severabie

16, Borrower's Copy.  Borrower shall be given one confared copy of the Note and of this Secunty fnstrament

17. Transfer uf the Property or n Benefictul Interest tn Doreower. 15 all or any part of the Property or any
interest i it onosold or teansferred Gor it n beneticut interest in Borrower is sold or transferred und Borrower 1s not a naturnl
person) without Tender's prior weitten consent, Lender tay, at ity option, reguire immedinte puyment in full of all sams
secured Iy this Security Inatrument Floweser, this aption shall not be eaercised by Lender if exereise iy prohunted By
federad lvw as of the date of this Seeurty Instrament

I L ender exereses this option, Lender shall give Borrowey notice of acceleranion. 'The notice shall provide o pened
of ot ess thun 30 days from the diste the aotice isJdelivered o maotled within which Borrower must puy all sums secured hy
this Security fosteument. I Borrower fails to pay these sums prior to the expirstion of this period, Lender may insoke woy
remedies pernnitted by this Security Tnstrienent wiihout further notice or demand on Borrower.

18, Horrawer’s Right to Reinstate. 1Y Borrower meets certain conditions, Boreower shall have the right to have
eaforcement af this Security Lnstement disconbinued at any time prior to the earlier of: {u) S duys (or such other period as
applivable lw tmay spectly for retstatement) betore sale of the Property pursuant ta uny power of sale contained in thin
Secunity instrument: or (b entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower:
() paysy Lender all sums whieh then would be due under this Security Instrument and the Nate had no acceleration
oveurred; (b cures any defauht of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Tnsteament, includimg. but not himated to, reasonable nitoreneys’ fees; und (d) tukes such action as Lender may
reasonnbly require te assare that the lien of this Security Insteument, Lender’s eights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsintement by
Burrower, thes Security Instrumenst and the obligations secured hereby shulf remain fully effective as if no acceleration had
ueeurred. However, this right to reinstate shall not apply in the cuse of ucceleration usider paragraphs 13 or V7.
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