UNOPRCIALRGOPY -

Firs Cossproenitste s Riod ko maede thns Jari Uy ot VLAY [REE A
atnd oncorporated mtooand shadh be deenred Soamend e sapptormene e Mo Theed ol Tost o Soca Decd rehe
“Securtty bnsteamnent s ofthe saone date cnven b the undvesiened cotae “Herroaes T bosecare Herrear s St o

HUTTREET R Y SV IR ORI FDRR RS DU R ) DR ALY A YT S A T
LS ATTSOUTIACTO T O THEDHUTY the =1 endes )
of the santve e aind covernne the Properns desonbed e the Secuats Tostoment oad e aled o)

Lok pasd Lod v b syt - g e SO0, TLLEHOXS  H 0475

Fhe Properts ancludes o e veeether swoth o undn sded mderest o the commmar clements of e cendemnaan progedt

| TSI TRNAN
CLUTLIOO0 DAy o nyut
o . .o
(the “Conmdemitnuen Proiect 0 e the oavness assecanon o ather entity sl acts ton the Comdeammunn Proogect othie
UMV BT Asaccratton T Bold . nhe foopr apenty e the Bt o s ol s meeinbeins o charchob e e Properes st
thcludes Borrosw o srererest i che  lasess Yoo amd the usess proceeds aond Bene b cf ot ross e s anteres)

CONBONMINEEAA CovESsasts Tooaddhinon o the cosenats aned apreements ade i the Secaty Tnercament,
Norrowet and Toedus burther covenant and aeree as fotoss
AL Candominigm Oblgations, Borroensr shadl pertoran df of Bonowe s obliyations vicdea The Comdommgmn
ProgectUs Copsbituent P00 0oents The Constiaent Documents™ e the o Decloation o ans cother documemn wineh
creates the Condommmun? Boorect o ba-igw s tnveode of condbate g aad oo other sy alent docaments Borrowes shall
proopprly pas s when e GALhe mnd asseasane b e sed paresanan Lo thie Corstrnent Docaimens
1B, Fhazard Dnsurnned, SO one ae the Uy Sssoorafien traatibans, wirh g penetah acceptod s ane e st
Cppaster o Bk U pohioy od b andenmenn e o shiecte eosatetactons te bender andbwhich prosades e
coverage e the anieunts tor theSpdads s and ainst the bavards Demnder regearos i Todime e and bz ands i doeded
wathin the tern 7 oatemdd coner e then
o b onder wanve e probasame Untocon Concenare " dor the anombils pasment to Fonder ctonetwelinh ol
the yearhv pronean pstallments S b ddne s ance on the Propenis and
G Herneaw et s obbre et en e 20 e Cosenant S et Do s e o v the Prrognon
v deeine s vsed e st tlan b i o v s pres s led by the Chners Nesocaton g by
Foroos o shob cecc oo oo 0t Cod Tapese i required breard s s imo e cov o e
frothe oot oo hsrdsregn e b ond s gy o ced e Trete ol st o o pepane Bdbonwe o b e vt
Property oawhether t rh-nae o o cboments, Seepnooned poavable 1o Fuoo oo e Bierebe oaeedt ol e
pand to Lendec ot bt o ik e sec e b the et Trstraent, withoans o s paand o o
C. Poblic Viability Tnsurance, Forower <Dhadt cohelsac s oo s omaes D reascnabbe re msoes ot the Ohwnrs
A et eI LT e eab i bl s e e el v e B el cvente b e ol i
D, Condemnation. The cr e o s on ndon el feesdUdie aoe b S maon et i poanvab e
comectien with e et e e b Gkrne b alb o ans pald she Proepernyowhethes ol e snnt o ol the sonaen
Cloaments, oty oy e beeg ot steminaty s ate fen s @ dmeed sl be pand oo bendor Such paocesds
shaithe appdacat b L oedee tothe sume s Gred bo the Secutats sttt @ proviadha b Uadory U et
Bl ender™s Prior Consent. Borroawer shold oot cai o ater nofdc tec b ender amd soinhe Terda s pricr swonnten
vonsenho either poatinon or subwinn e the Praperiy or consent o
G e b adeanent o terasreatien o the Condoneerain Projest caceptn for abadoiiment o tenimnation
regurred by Baom the oose b soostant ol desteacion By Bre or withor Casaay o 72T ase of i takang e condeimmation o
cinent donan
GOy e et te iy pros sk ab the Constroeenit Dxoctiments o 1he prdaasien s o the expnoss benetit off
I eder,
vkl termmnatne ;-I';\l\-!"~\|-'||.al aese et g st D sc b managretie e ol The Uy e Assoctinnog,
it
tvr ans acton whinehoweald have the cfect of render g the prbhic babidss sisurance Govenare nnntaied by
the Owners Associatiomn anaceeptable to T emder
F. Remedivs. P Hortower does it pas condommun dues amndassessients whien dov, then Topdes iy pay theny
Ay amonnts disbursed by Lender under s paoaerapio T shadl boconie addetronad debr ol Borrower secnied e the Seacutity
Listrument U aless Bortoser and Dender agree toother termm ot pastncot, those anonnts shiall boar miteres e the date o

dishuarsement an the SNote nate amd sbadl be iy ables winh mterest vpon totreoe Trorre b erder to Bostoser seguesime pas et

By SeosasG B o Borroswer accopts andagrees to the terms aind prossions castatred o thes Condenmion Rades

,
AT AR /_zww (Seal)
3 -1 =212-000 =003 _ S\IPH D HARRIS -Borrower

Vi, 0O1) . s . .
. J" o A ,l,';:ef‘: Lo (Seuf)

‘Borrower

PROPARED DY : CORTSUNLN 1T, HARRIS/NTS
ADRUFENME OPORI MO Iy (Sea)
OAK LA, LI 50453 }
RECOUI AN QIR P “Borrawer
50K 130 )
FUE RALHAN HOLE WEDERAL SAVEYIGS AND .Bof?::lz
LOAT ASSLUCIATION OF [LLIOOLS
SA40 gy it st

VAT DAL, IRLTIOTE a0 1h)

rSign Onginal COnly)

MULTISTATE CONOOMINIUM RIDER - - “ . FPNMA FMLMEC URNIFORM INSTHRUMENT Voo 1140 17 H3

e




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 252-153-9

FHIS ATOEUSTANEE RATT RIDER s made th LOTH RISy FEBRUARY 1o 88 and iy e poriied
into and shabl be decmed toamend and supploment the Mesgage. Decd ot Frustor Secunity Dieed (thie “Secundy Bastrugsent ™) of the
FETITNAR | I o, 1 1y : b ity CUaramyersl VT INGL bl ale Nswp . the “Nowe™r 1
g g A RMAN "HOME “PEBBRAL WAVIREEANS' CORE RESOE AN O BRI OO TN
(the “Lender™y of the samie date aimd cosermg the propeety deserbed i the Secueny Instraaaent and located ot

1005 EAST 194TH STREET-UNIT 202C, GLENWOOD, ILLINCIS 60425

[rogsrts sldress)

OWING FOR CHANGES INTHE
INTEREST RATE INCREASES,
ER. 1IF THE INTEREST R

11 BE LOWER,

THE NOTE CONTAINS PROVISIONS ALL
AND THE MONTHLY PAYNENT, I THE
MONTHLY PAYMENTS WH BE HIGH
BORROWER'S MONTHLY PAYMENTS W

Additional Covenants, o additean to the covenants and agreements nrade i the Secanty Instruments, Borrower and Lender
further covenant and agree as tallaws
ACINTEREST RATE AND MONTIUEY PAVYMENT CHANGES
The Note provides foran ritsal interest rate of - 8a B7 5 o0 Thie Nate provades tor changes i ihe interest rite and the monthly puy-
ments, as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES
{A) Change Ut
The spterest a7 vt pay may change on the Girst day of MARCH L9 91 .md ot that day every
et month thecaler Fach date on wluch s imterest riste couhd change s ‘catled hungv Date.”

() The Index

Beginning swith the Hest 2 hodge Dade, my o interest rate wall be based oncan lindes. The “indes™ is the:

D Quarterly Nattenat Costa Fands 1o FSLEC-Tnsured Savings and Loan Associanons, as made available by the
Federal Home Loan Bank Heand.
Weekly average sickl on Unigct SBntes Treasury secuntes sdjnsted o n constant mauriny of 3 vearts) s
muade avititable by the Federal |feserce Board.

The mostrecent Indey figure v o lle asat the date 45 dias s belore cach Change e s cadled the *Current Index.™ the Index
is no longer avatlable, the Note Holder will choose 4 new idey which s based upon comparable information. The Note Holder wilt
give me notice of this choice.

"} Caleulatlon of Ch s
(€1 Caleuladd o TWO AND THREE FOURTHS,
Before cach € l.lll’uslg.tlt‘ the Nate Holder woll catvulate my newenterest rade by adding .00 A Wreent-
AgC points (- & ") to the Current Index. The Note Hobaer will then rounad the rcsu!'. of this .uklumn 'm lhc carest one-cighth
of one prreentage point (0. 125%) This rounded amount wal l\ 41 ¥ m.-\\ mterest e untd the next chinge date; provided, however.,
that the anterest rite shall never be chanped s more than " From the mterest e which was in effect immediatels prior
to such u.hunlu. and |)Ii 4«10d upther thit the tterest rate puyuhlr e 9w d-.u'u\)? the term o of this loan shall never be agher than
o oo fower than e .

Fhe Nowe Holder will then determine the amount of the monthhy pocreent that would be sullicient to repay the principal [ am
expected to owe at the Change Exte v full on the matunty date at my nesancerest rate in substantially eqgual pavments. The resuli
of this cilculation will be the new amount of niy monthly ey ment.

(D) Effective Date of Changes

My new interest rate sl becoms eflective on cach Change Date, Dl pay taesacsount of ms new monthly payment beginning
on the first monthls pasment date atter the Change Date untel the amount of my rmeadely payment changes again.

() Notice of Changes

The Note Hotder wilt dehiver or mand to me a nonice o ans changes in my interest rted ) Eie amount of my monthly payvment
before the effective date of any change. Uhe notice ssilhinchude informanon required by Lnw 1o be @iven me and also the title and 1ele-
phone number of a person who will answer any question I may have regarding the noley.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security ITnstroment is imended o read as tullows:

Transfer of the Property or n Beneficinl Interese in Borrowere, [all ar any part of the Property or nvianterest init is sold or
wransferred tor it a beneticnd mierest in Borrower is sold or transterred and Borrower is not a natura? persosdsavnhout Lenders prior
weitlen consent, Lender mns | at tis oplion. reguire immedite pas ment in tull ofall sums secured by this Securiy Iastrument. Howev-
er, this option shalt not be exercised by Lender il eaercise s pralibated by tederal faw as ot the date ot this Securiny idditrament | ender
also shall not excrcise this option 1t G Borrower causes to be subnutted o Lender inforniton required by Lender wo evaluaie the
intended transferee as b a new loan were bemg nunte 1o the transteree, and ob) Lender reasonably deternunes that Lenders's sceunity
will not be impaared by the Joan assamption and that the vk ol breach of oy covenant or agreement in thas Secunty Instrument
is acceptable to Lender

To the extent permatted by appheabie iw, Lender niay charge o reasonable fee as a condilion o Lender’s conset to the loan
assumpuon. Lender mas abwo requere the transteree to agnan assampuon agreement that s aceeptable to Lender and thar obligates
the transteree to keep all the promses and agreements masde i e Note and i ils Securmy Instrumient. Norrower will continue to
be obligated under the Note and this Securiny Instrament undess Lender releases Borrower mowrnog,

IF Lender exerceses the aption to requee emmedute pas ment in full, Lender shall give Borrower notice ataceeteration. The no-
tice shall provide a penod of noy tess than 30 dass rom the Jdate the nonce s delsseredd or nuetled satlon wineh Borrower must piny
all sums secured by this Securens Bnstrumient I Hevrower Bands to pay these suims prior lo the exprnition of this penod. Lender may -
vohe &ny remedies pernntted by this Secwiaty dnstranient without turther notee or demand on Borrower,

BY SIGNING BELOW. Hoproweraceeplsiind ;lgr\‘C\ to the termis and covemants contaamed o this Adyustable Rate Rider.

HARRIS . Sl
/ AR 4 ."{/:fi.(!',-'
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CHRISTEL D. HARRIS/HIS WIFE e
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RECORD AND RETURN TOi

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION GFf ILLINCIS
4740 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453

ATTENTION: ADRIENNE OROFINO
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MORTGAGE 252-153-9

THIS MORTGAGE (“Security lnstrument™) is givenon  FEBRUARY 10 .
19 88 Themonggoris JOSEPH D. HARRIS AND CHRISTEL D. HARRIS, HUSBAND AND WIFE

(“Borrower"'}. This Sccusity Instrument is giventv THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALTION OF ILLINOTS .
which is organized and exisiizgunder the lawsof  THE UNITED STATES OF AMERTCA and whor : addressis
4242 NORTH HARLEM
NORRIDGE, ILLINOI& 60634 (“Lender™).

Borrower owes Lender the princios’ cam of
TWENTY NINE THOUSAND SEVEN HUNCRED AND NO/1Q0

Dollars'(U.S. ¢ 29,700.00 Y. This debt is evidenced by Borrower's note

dated the same date s this Security Instrumeit (**Note”), which provides for monthly payments, with the full debt, it not
paid earlier, due and puyablcon  MARCH 1, 2C18 This Security Instrument
secures to Lender: (u) the repuyment of the debusvidsnced by the Note, with interest, nnd all renewals, extensions and
modifications; (b} the payment of ull other sums, with iitirest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrov/ v's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mortgage, ziont and convey to Lender the following described propery

located in COOK County, lllinois:

UNTT 202-C IN GLENWOOD CAKS CONDCMINIUM, ‘A% DELINFATED ON SURVEY OF

THE FOLIOWING NESCRIBED PROPERTY (HEREINAFIT.P  REFERRED TO AS 'PARCEL'):
QUTLOT *B' IN BROGKWOCD POINT NO. 8, BEING A SURDIVISION OF PART OF

THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, PARI-(F ‘'™ SOUTHEAST 1/4

OF THE NCRTHWEST 1/4 AND PART OF THE NCRTHWEST 174 CF THE SOUTHEAST 1/4;
ALL TN SECTION 11, TOWNSHIP 35 NCRTH, RANGE 14, EST CF THE THIRD
PRINCTPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIRIT 'A' TO
DECLARATION CF CONDCMINIUM MADE EY FIRST NATTICONAL BAW. (7 LANEING,

AS TRUSTEE (NDER TRUST ACTEEMENT DATED FEBRUARY 24, 197, AND FNCYN

AS TRUST MUMBER 2423, AND RECORDED IN THE CFFICE F THE REORDER

CF DEEDS AS DCCUMENT 22755967 AND' REGISTERED WITH THE REGLSTRAR CF TITLES
AS IR 2758676, TOGETHER WITH AN UNDIVIDED 2.828 PERCENT INTEIES1

N SAID PARCEL (EXCEPT FRCM SAID PARCEL ALL THE PRCPERIY AND ITALE
OCMPRISING ALL THE UNTTS THERECF AS DEFINED AND SET FORTH IN SALD
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

-~

32-11-213-006-1030
VOL. 011

{Street) [City)

Ninois 60425 (“Property Address™);
[Zip Code]

ToGgErHER Wit all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafrer a part of the property. All replacements and additions shall sbso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property ™

BORROWER COvVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 10 any
encumbrances of record

THIS SECURLTY INSIRUMENT combines uniforr cavenamts for national use and non-uniform covenants with
limited varialions by jurischction to constitute o uniform security instrument covering real property.

ILLINOIS - Singte Varmuiy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ GFOL) 8 rom VME MOBITGAGE FORMS + 702200 < 00 ¢ (@021 7299 Amsnded B/87
T
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It Lender required tortgage msurance oy o condinon of making the foan secured by this Security bnstrument,
Borrower shall pay the prenvums eegurred te muntien the msurunce in effect until such tieme as the requirement for the
tisuranoe lertmnates mavvordance with Horrower's and Lender's wrtten agreement or apphonbie law.

B, Inspection. | emder orats ol may make reasonable eatries upon nnd imspections of the Property. Lender
shall give Horrower sotice i the hime of o prior to an inspection specilying reasomible cause for the inspection.

9. Condemnation. The proveeds of amy award or chinm for damages, direct or consequential, in connection with
any coademnabion or other tahing of any part of the Property. or for conveyance i heu of condemenatton, are heseby
wsstgned wnd shatt be panrd 1o Lender

[n the event of 4 total taking of the Property, the proceeds shall be apphied 1o the sums sevured by thiv Security
Instrument, whether or not then div, witht any excess paid 1o Borrower. [y the event of a partial taking of the Property,
whless Borrower and Lender otherwine agree in weiting, the sums secured by this Security [nstrumerit shall be reduced by
the wmount of the provecds mulliphed by the following feaction: {ad the totnl mmount of the sums secured imimediately
before the wking, divided by (b) the Bnir mirket value of the Proerty immmediately before 1he taking. Any balance shall be
puid to Boreower

IF the Property s abandoned by Borrower, or if, afier natice by Lender to florrower that the condemnor offers to
ke an award oroattde i el for damuages. Borrower Farls to respond to Lender within 30 days after the date the notice 1y
given, Lender isdathorized to collect and apply e proceedy, af s option, either o restoration or repair of the Property or
to the sums secured bothis Sectietty Instrument, whether or ot then due

Unless Leaderand Borrower otherwise sgree in writing, any appheation of proceeds to principal shall not extend or
pastpote the due diateof the monthiv navinente refeoesd toin paragraphs 1 and 2 or change the samount of such pryments.

10, Horrower Mot Aclessed; Yorbearsnce By Lender Not «& Waiver,  Extension of the time for payment or
maodification of amortezaticnd! the weny secured by this Security Instrument granted by Lender to any successor in
tnterest of Borrower shall ne” opetate to release the hability of the original Borrower or Horrower's siiccessors in inlerest
Lender shall ot be required e commence proceedings Gguinist gny successor in interest or refuse (o extend tme for
puyment or vtherwise modily nmossizntion of the sums secured by this Secarity Invrument by reason of any demand nsade
by the onginal Borrower or Borrower squocessoron interest. Any forbeurance by Lender in exercinmg any right or remedy
shall not be n waiver of ur preciude the s leiotse of any right or remedy

11, NSuccossors and Adsigne Howud: Juiat and Several Linbllity; Co-signers,  The covenwits and agreements of
Lhis Security tasteument shall bind and benefl the successors and ussigers of Lender and Borrower, subject to the provisions
of puragraph (7 Borrower'scovemnts and agreem=nts shall be joint and several Any Borrower who vossigns this Security
Instrument but does not execute the Note: () wee signing this Secunty [nsteument only to morigage, grant and convey
that Borrower's interest in the Property under the t2rims of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by 1his Security Indrument; and &paurees that Lender and any other Bortower mdy agree to extend,
maodify, forbeur or make any accommodutions with regard o the terms of thiy Security Instrumend or the Note without
that Borrower s cansent.

12, Loan Charges. [ the foan secueed by thiy Securiy Instrument is subject (o a fuw which sets maximuim foan
charges, and that law is fingdly interpreted so thut the interest or other loan charges collected or ta be collected in
connection with the loan exceed the permitied limity, then (07 vy such loun churge shall be reduced by the sthoun
necessary o reduee the chirge to the permited b, and (b) anysaed ulready collected from Borrawer which exceeded
permstted limits will be refunded to Borrower. Lender may choose todanake this refund by reducing the principnl owed
unider the Note or by making o direct pay et 10 Horrower. 1 a refund fedaces principal, the reduction will be treated as n
purtiaf prepayment without any prepayment charge under the Note

13, [egisiation Affecting Lender's Rights. I enuctment or expization of applicable Jaws has the effect of
rendering oy provision of the Naote or this Security Instrument unenforcenble necording to its terms, Lender, at ity option,
iy require immediate payment i full of all sums secured by this Security Invirament and niay invoke any remedies
permitted by paragraph 19, IF Lender exercises this aption, Leader shall take the siopysrecified in the second puragraph of
paragraph {7

14, Notices,  Any notice to Boreower provided for i this Security {nstrurientar witoe given by delivering it or by
mailing 1 by first class mail undess wpplicable luw reguires use of another method. The ndéice shall be directed to the
Property Address or any other address Horrower desigrtates by notice 1o Lender. Any notize 1o Lender shalt be given by
fiest cluss muatil to Lender's address stuted herein or any other address Lender designintes by noticr to lorrower. Any notice
provided for in this Security [nstrument shiall be deemed (0 have been given to Borrawer or Lender whsn given as provided
n thas puragraph.

15, Governing Law; Severabllity. This Sccurity Instrinnent shall be governed by federal law 2ad the law of the
jurisdiction in which the Property is locuted. [n the event that any pravision or cinuse of this Security Instrument o the
Note conflicts with applicsble law, such conflict shndl not affect other provisions of this Security Instrunient vr the Nute
which can be given effect without iie conthictimg provision, To this end the provisions of this Security Instrement und the
Note are declsred 10 be severable,

16. Borrewer's Copy.  Borrower shall be given vne conformed copy of the Note and of this Security Instramem

17. Trunsfer of the Property or n Beneticinl Interest in Borrower, 1 all or any part of the Property or any
iterest in it is sold or transferced (or i a beneficin) interest in Borrower 18 sotd or transferred and Borrower is not o nstural
person) without Lender's prior written conserit, Lender muy, sl its option, require immediate paymen? in full of ull sums
secured by thin Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federad tuw as of the dinte of tis Securmy Instrument.

Il Lender exercises this oplion, Lender shall give Borrower nutice uf acceleration. The notice shull provide o penod
of not less than 30 days from the date the notice s deliv soed or mailed within which Barrower maust pay sll sums secured by
this Security Insirument. I Borrower fudds to puy thess sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Borrower,

18. Borrower's Right to Reinstute,  IF Borrower meets certain conditions, Borrower shall have the right o huve
enfurcement of this Securtty Iastroment discontinged at any time prior to the carlier of: () § days (or such other period us
apphicable law muay speaify for retnstdement) before sabe of the Property pursuant ta any power of ssle contuined i this
Secursty Instrument; or {(B) entry of a judgiment enforcmg ths Security Instrument. Those conrdations are tha) Borrower
(al pays Lender all sums which then would be due under this Security Instrument und the Note had na aceeleranon
oecurred: (b) cures any default of any other covgiante G0 agreements; (©) pays ull expenses incurred in enforcing this
Sevurity Tnstrument, wcluding. but not imuted to, rensonable attorneys' fees: and (1) takes such action as Lender may
reasonably require to assure that the lico of this Security Instrument, Lender's rights i the Property and Borrower's
obligation to puy the sums secured by this Securtty Instrument shall comtinue unchanged. Upan reinstatement by
Borrower, this Secaaity Insiroment und the obligutions secured hereby shadl remain fully effective as i no acceleration had
occutred. Howeser, this right to reinstate shall notapply in the case of ueceleration under paragruphs 13 or 17,
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