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Agmt-8k-2/5511/100187

PREPARED BY:

Sarah S, Hirsen, Esq.

Hinshaw, Culbertson, Mouelmann,
Hoban & Fuller

69 West Washington Street
Chicago, Illinols 60602

ASSIGNMENT OF RENVS AND LESSOR'S
INTEREST IN LEASES

THIS ASGTGNMENT 1 made this 2nd day of October, 1987, by AETNA
BANK, not personolly but solely as Trustee pursuant to Trust
Agreument dated Soptember 24, 1987 and known as Trust No, 10-4043,
and AEUNA BANK, nor wpersonally but solely as Trustee pursuant to
Trust Agroement dated september 24, 1987 and known as Trust No. 10~
4094 (the "Land Trusts”) whose marling address i{s 2401 North Halsted
Street, Chicago, [Liinois 60614 and AREF SENNO and PAULINE F, SENNO,
hushand and wite, who owione hundied per cent (100%) of the

mailing address is (712 Culonilwi-Lane, Northbrook, lllinols 60062,
tn and tor the benefit of AETNA BANK, whose malling address i3 2401
North Halsted Street, Chicago, inoiy 60614 (the "Lender").

WHERKAS, the Land Trusts are the ownzra ol the real estate
described In Exhibit "A" attached hereto ‘the "Real Eatate"); and

WHLREAS, the Beneticiary ls the Lessor undzr certain leases of
the Real Estate; and

WHEREAS, the Land Trusts have concurcently herowith executed
and delivered to the Lender a certain Note in the prinzipal amount
ot TWL HUNDRED FIFIY FIVE THOUSAND DOLLARS ($2%5,000.05) (the
"Note") which iy secured by a Second Mortgage and Securlty Agreement
of even date herewith (the "Mortgage”) which conveys the heal Lstate
to the Lender,

NOW, THEREFORE, tor the purpose of further securing pa{ment ot
the lndebtedness evidenced by the Note and the payment of all
advances and other sums with inteteut thereun becoming due and pay-
able to the Lender under the provisions hereot or of the Note and
the Mortgayge, ot any sums secured by the Mortguge, and the pertor-
mance and discharge of each and every obligation, covenant and
agyreement of the Land Trusts herein or arising from the Note and the
Mortgage, and also [n consideration of other good and valuable con-
siderativn, the receipt and sulficiency of which is hereby acknow-
ledged; {t is hereby agreed as follows:

SNT CLAYSE.  The Land Truwts and the Beneficlary
(collective to as the "Borrower"), intending to be
legally bound and in counsideration of the making of the loan
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Lot 3 in Hefney's Subdivision of Lots 6 to 10, inclusive, in

Block 2 of Wolfram's Subdivision of Lot 8 of Canal Trustee's

Subdivision of the East 1/2 of Section 29, Township 40 North,

?:??e il. Eagt of the Third Principal Meridian, in Cook County,
nois,

PARCEL 13

Property Address: 800 West Diversey, Chicago, IL,
Permanent Index No.t 14-29-230-032

By

PARCEL 2:

Lot 4 in the Resubdivision of Lots 45 to 48 in Block 1l in
Avondale, beirg 2hilpot's Regubdivision of the Northwest 1/4 of
the Northwest 1/4-of Section 25, Township 40 North, Range 13,
£ast of the Third ¢rincipal Meridian; and

Lote 1, 2, 5 and 6 of Qeand's Sybdivision of the Nottheast 1/4 of
Section 26, Township 40 Moith, Range 13, East of the Third
Principal Meridian, in Cook-County, Illinvis,

Property Address: 3319 Weast Pelmont, Chlcago, IL.
Permanent Index No.t 13-26-2054004
;?/fj

-
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represented by the Note, do hereby sell, assign, transfer and

set over unto the Lender all right, title and interest of the
Burrower in and to all rents, {ssues and profits of the Real Estate,
Ilncluding but not limited to all right, title and interest of the
Borrower in and to the leases and any leases which may be hereafter
entered into for all or any portion of the Real Estate (the
"Leases"), and any and all extensions and renewals thereof, and
including any security deposits or interests therein now ot
Nereakter held by the Borrower and the benefit of any guarantees
executed in connection with any of the Leases. This Agaignment s
absuiute and is elfective immediately; however, until notice 1s sent
by the Lender to the Borrower in writing that an event of default
has occurced under the Note ur under the Mortgage (the "Notice"),
the Lender ahall not exercise any rights granted to it hereunder and
the Borrower may recelve, collect and enjoy the rents, income and
profits accruliv from the Real Estate,

2+ REPRLSENTATIONS AND WARRANTILS. The Borruwer hereby rep-
resents and warcants co the Lender that: (a) it has made no prior
agsignment or pledge ol unhe rents assigned hereby or of the Bor-
rower's interest in any-of the Leases; (b) no default exists in any
of the Leases and there caluts no state of fact which, with the
giving of Notice or lapse vi time or both, would constitute a
default under any of the Leasey;-and that the Borrower will Ffulfill
and perform each and every covenant and condition of each of the
Leases by the landiord thereundec o be fulfilled or pertormed, and
at the sole cost and expense of tha Parrower, enforce (short of
termination of any of the Leases) the rnerformance and observance of
each and every covenant and condition ¢f-all such Leases by the
tenants thereunder to be performed and obsetved; (c) none of the
Leases have been modified or extended; (d, tiie Borrower 1s the sole
owner of the landlord's interest in the Leates; (e) the Leages are
valid and enforceable in accordance with theii Yerms; and (f) no
prepayment of any installment ol rent for more chan one (1) month
due under any of the Leasey has heen received by the Rorrower.

3. NEGATIVYE COVENANTS OF BOKKOWER. ‘he Borrowei will not,
without Lender's prior written consent, (a) execute an zesignment or
pledge of the rents from the Real lstate or any part theredi, or of
the Borrower's interest in any of the Leases, except to the Lender;
(b} modify, extend or otherwise alter the terms of any of the
Leases; (c) accept pregayments of any installments of rents to
become due under any ot the Leases for more than one (l) month; (d;
execute any lease of all or a substantial portion of the Real Estate
except for actual occupancy by the tenant thereunder; (e) in any
manner impair the value of the Real Estate; or (f) permit the Leases
to become subordinate to any lien other than a lien created by the
Mortgage or a lien for general real estate taxes not delinquent,

4. AFFIRMATIVE COVENANTS OF BORROWER, 'The Borrower will at
its sole cost and expense (a) at all times promptly and faithfully
abide by, discharge or perform all of the covenants, conditions and
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agreements contained in the Leasey; (b) enforce or secure the
performance ot all of the covenants, conditions and agreaments of
the Leasces on the part of the tenants to be kept and pertformed; (c)
appear in and detend any actlon ot proceeding arising under, growing
out of or in any manner connected with the Leases or the obliga-
tiong, duties or liabilitles of the Borrvower, as landlord, and of
the tenants theveunder, and pay all costs and expenses of the Bor-
rower, including reasonable attorneys' fees in any such action or
proceeding in which the Lender may appear: (d) transfer and assign
to the Lender any and all Leases subsequently entered into, upon the
same tecms and condikions as are herein contained, and made, execute
and delizer to the Lendet upon demand any and all instruments
tegquired ty eftectuate sald assignmrent; (e) furnish to the Lender,
within ten/ (10} days alter a request by the Lender to do 50, a writ-
ten statementocontaining tne names of all tenants of the Real Estate
or any part thersot, the terms of thelr respective Leases, the
spacues occupiea aud the rentals payable thereunder; (f) exercise
within five (5) days uf the demand therefor by the Lender any right
to request trom the Lenants under any ot the Leases a certificate
with respect to the status thereof: (g) furnish the Lender promptly
with coples of any noticreg of detault which the Borrower may at any
time forward to any tenanc¢ of the Real Egtate or any part thereof;
and (h} pay lmmediately upur demand all sums expended by the Lender
under the authority hereof, together with Interest therson at the
defauit rate provided in the Note.

5, AGREEMENT OF BORROWER.

(¢} Should the Borrower fail to make any payment or
to do any act as herein provided Eor, then the Lender, but
without obligation so to do, and witnoul releasing the Bourrowet
trom any obligation hereof, may make or(Jdo the same in such
manner and to such extent as the Lender nmay deem necessary tou
Yrotect the security hereof, including specifically, without

Imiting its gencral powers, the right to appzar in and defend
any actlon or proceeding purporting to affect the security
hereof or the rights or powers of the Lender, ana olao the
right to perform and dlescharge each and every obligation, cov=-
ehant and agreement ol the Borrower in the Leases contalned,
and in exerclslng any such powers to incur and pay necessary
couyts and oxpensey, including reasounable attorneys' fees, all
at the expense of the Borrower.

(b) Thls Assignment shall not operate to place respons-
ibility for the controi, management, cate and/or repalr of the
Real Lgtate unon the vender and the Lender shall not undertake
to partorm or discharge, nor does it hereby undertake to per~
€orm or discharge, any obligation, duty or liabiitty under the
Leages, or under or by reason of this Assignment, and the Bor-
rower shall and does hereby agree to Indemnlfy and to hold
Lender harmless of and from any and all liability, loss or
damage which 1t may or might incur under the Leases or under or
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by reason of this Assignment and of and from any and all claims
and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertaking on its part to
pertform or discharge any of the terms, covenants or agteements
contained in the Leases, except any such claims or demands
resulting trom the acts of actions of the Lender. Should the
Lender incur any such lLiability, loss or damage under the
Leases or under or by reason of this Assignment, or in the
detense of any such claims or demands, the amount thereot,
inzluding costs, expenses and reasonable attorneys' fees, shall
bx vecured hereby, and the Borrower shall reimburse the Lender
therefor with Interest at the default rate provided in the Note
immediately upon demand.

(c) “Nothing herein contained shall be construed as con-
gtituting the Lender a "mortgagee in possession" in the absaence
of the takirg ot actual pussession of the Real Estate by the
Lender, pursuanav ko the provislions hereinafter contained, In
the exercise ol che powers herein granted the Lender, no
Liability shall be asserted or enforced against the Lender, all
such liability belwy expressly waived and released by the Bor-
rower .,

(d) A demand on any tenant by the Lender for the payment
of the rent on any default claims by Lender shall be sufficlent
warrant to the tenant to make future payment of rents to the
Lender without the necessity Le¢- further consent by the Bor-
rower.

(¢} The dorrower does tucvther gpecifically authorize and
instruct each and every present and Lutuce tenant of the whole
or any part of the Real tstate to pay atl unpaid rental agreed
upon in any tenancy, including but not [lai¢ed to any base
rent, percentage rent, real estate taxes and nperating
expenses, to the Lendet upon receipt of demand from the Lender
to pay the asame, and the Borrower hereby waives ary right,
claim or demand it may now or hereafter have agairet any such
tenant by reason of such payment of rental to the wrnder or
compliance with other requirements of the Lender putsiuant to
thiy Assignment,

(£) 'The Borrower hereby lrrevocably appoints the Lender
ay tty true and lawtful attorney with full power of substitution
and with tull power for Lender in its own name and capacity or
{n the name and capaclity of Borrower, from and aFter the ser-
vice of the Notice of any detault not having been cured, to
demand, collect, recelve and give complete acquittances for any
and all rents, income and protits accruing from the Real
jstate, and at the Lender's discretion to file any claim or
take any other action or proceeding and make any settlement of
any clalms, in its own name or otherwise, which the Lender may
deem necesuvary or deslrable {n order to collect and enforce the
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payment of the rents, income and profits, Tenants of the Real
Estate are hereby expressly authorized and directed to pay any
and all amounts due the Borrower pursuant to the Leases dir-
ectly to the Lender or such nominee as the Lender may designate
in writing delivered to and received by such tenants who are
expressly relieved of any and all duty, liabllity or obligation
to the Borrower 1n respect of all payments so made.

6. DEFAULT, Upon, or at any time after, default in the pay-
ment of any indebtedness secured hereby or in the performance of any
ubligation, covenant, or agreement herein or in the Note or the
Morctgage, the Lender may, at its option, from and after the Notice
and expiralion of any applicable period of grace, If any, and with-
out regard ty the adequacy of the security for the indebtedness
hereby secursd, either In person, or by agent with or without bring-
1ng any action or proceeding, or by a receiver to be appointed by a
court, enter upon, take possession of, manage and operate the Real
Egtate or any part(thereof; and do any acts which the Lender deems
proper to protect the security herecf; and either with or without
taking possession of the Real Estate, in the name of the Borrower or
in its own name sue for Or otherwise collect and receive such rents,
lssues, protits and advance#, including those past due and unpaid,
and apply the same, less cosis and expenses of operation and collec-
tion, including, but not limited to, reasonable attorneys' fees,
management fees aund brokers' cemmissions, upon any indebtedness
secured hereby, and in such ordec zs the Lender may determine. The
Lender reserves, within its own disCietion, the right to determine
the method of collectiun and the exterc to which enforcement of
collection of delinquent rents ghall hs-prosecuted, and shall not be
accountable for more monies than it actugily receives trom the Real
Estate. The entering upon and taking posses=ion of the Real Estate
or the collection of such rents, issues, pretits and advances and
the application thereof, as aforesaid, shall ncs-cure or waive any
default under the Mortgage or the Note. The Borrower agrees that it
will facilitate in all reasonable ways the Lender's zollection of
the rents, and will, upon request by the Lender, promptly execute a
wrltten notlce to each tenant dicecting the tenant to.puv rent to
the Lender,

7. LENDER'S RIGHT TV EXERCI{Sk REMEDIES, No remedy conterred
upon or reserved to the Lender heteln or in the Mortgage or the Note
or {n any other agreement i3 intended to be exclusive of any other
remedy or remedies, and each and every such remedy, and all repre-
sentations herein and in the Note or the Mortgage contained, shall
be cumulative and concurrent, and shall be In addition to every
other remedy given hereunder and tneceunder or now or herealfter
existing at law or in equity or by statute., The remedies may be
pursued singly, successively or together against the Borrower and/or
the Real Estate at the sole discretion of the Lender. No delay or
omigsion of the Lender to exercise any right or power accruing upon
any detault shall impair any such right or powser, or shall be con-
strued to be a walver of any such default or any acquiestence
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tharein, and every power und remedy jiven by this Assignment to the
Lender may bae excrcised from time to time as often as may be deemed
expediant by the Londasr,

8. DEVFEASANCE . Upon payment in Eull of all indebtedness
socured hereby and the compliance with all obligations, covenants
and agreements herein and in the Note and the Mortgage, this Asglgn~
ment shall bocome and be vold and of no effect, but the affidavit of
any ofticer of the Leuder showing any part of the indebtedness
remalning unpald or shrying non-compliance with any such terms or
condittaons shall be and constitute conclusive evidence of the valid-
lty, eifectiveness and continuing force of this Assignment, and any
person ey and is heteby authorized to rely theteon,

9. “MINCELLANEOUS.

(a) his Asslgnment may rnot be modified, amended, dis-
charged or waived orally, except by an agreement in writing and
slgned by the ralty against whom enturcement ob any such modit-
lcation, amendment; discharge or walver is sought.

(b} The covenants of this Agsignment shall bind the Bor-
rower, the successors_und assigns of the Borrower, all present
and subsequent encumbrances, tenants and subtenants of the Real
Estate or any part thereo!, and shall inure to the benefit of
the Lender, ity successors und assigns.

(c) As uged herein the s)aoular shall include the plural
as the context requires, and allobligations of each Borrower
shall be joint and several.

{d} The article headings in this ‘nstrument are used for
convenience in finding the subject matters; -and are not to he
taken as part ol this instrument, or to be ueed in determining
the intent of the parties or otherwise in intsrpreting this
instrument.

{¢) In the event any one or more of the provisions con-
tained in this Assignment or in the Note, or in the Mourtgage
shell for any reason be held to be invalid, illegal or unen-
forceable in any respect, such invalidity, illegality or unen-
Forceability shall, at the option of the Lender, not affect any
other provislon of this Assignment, but this Assignment shall
be construed as if such invalid, illegal or unenforceable pro-
vision had never been contained herein or therein.

() This Assignment shall be governed by and construed in
accordance with the laws of the State of Illinois.

{g) Each Notice given pursuant to this Assignment shall

be sutficient and shall be deemed served {f mailed postage
prepaid, certiflied or registered mail, return receipt

-
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requested, to the above-stated address of the Borrower, or to
such other address as the Borrower may request in writing. Any
time period provided in the giving of Notice hereunder shall
commence upon the date such Notlice is deposited in the mail.

(h) The terms "Borrower" and "Lender" shall be construed
to include the heirs, personal representatives, successors and
adsignyg thereot. The gender and number used in this Assignment
are used as a reference term only and shall apply with the same
ettect whether the purtlies are ot the masculine or feminine
aander, corporate or other form, and the singular shail like-
wig2 include the plural,

L0, MXCULPATION: 'This Assignment ol Hents iy executed by
AETNA BANK, ot personally but as Trustee pursuant to Trust
Agreomenty dater Septnmber 24, 1987 and known as Trust Nos. 10-4093
and 10-4094, in thie exercige of the power and authority conferred
uapon and vested incut as such Trustee (and the undersigned hereby
warrants that it podscesses tull powar and authority to execute this
Assignment of Rents), cand it is expressly understood and agreed that
nothing herein contained-gshall be construed as creating any
liabflity on ALTNA BANK gecsonally to perform any covenant either
express or implied hercin ¢entained, all such liabllity, if any,
being expressly waived by every-person now or hereafter claiming any
tight or security hereunder.

[N WITNESS WHERKEOF, the undersigned have caused these presents
to be slgned the day and year Eirst sbuve wrltten,

BORRUWER: AETNA BANK, ay 'Trustee qf ,
Trust No. i(}ﬂwil\/lw uj{j,u\-uurmur
R
S i
Hys ,/,‘ i_;fvﬁ |
ATTEST Titl@lj' AL T it
A

- —

»

;Y L]

AETNA BANK, ay l'rust : -
Trust No. 10x4094 | ﬁ@lﬂﬁggyyumqu

AR
]jy: //'// ,"%ﬂl-r

- - . . o
AT'TEST: | , Titler /  A3STIRUST OFFICER
| Id

A
Arel Senno [

N

Paullne F., Senno

Sy B
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STATE OF ILLINOIS )
) 88.
COUNTY OF COOK J

. - )

[, Ay L ey Notary Public in and for said
County, In the State eforesaid, DU HEREBY CERTIFY, that

N W 'President of ALTNA BANK, not
personally but solely as Trustee pursuant to Trust Agreement dated
September 24, 1987 and knpwn as Trust No. 10-4093
and N R s Secsetary thereof,
personally known to me to be the same persons whose.names are sub-
s%ripgﬁ to the ftoregoing Instrument as such ' Pegaident
afd' vl ) " Uisecretary, reapectively, appeared before me this day
in perdci and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act, and as the free and
voluntary act of sald Corpgoration, for the uses and purposes therein
set forth; and.the saidmg i, " ' “"Secretary did also then and there
acknowledge thal as custodian of the corporate seal of said Corpora-
tion, did atfix ‘the said corporate seal of said Corporation tu said
instrument as h#s “own rree and voluntary act, and as the free and
voluntary act of said Corporation tor the uses and purposes therein
get forth.

GIVEN under my hand and Notarial Seal this A?th/day

of Alvsafie! L T 1987,
. N j
ZIL-LLH'E ) {u . (L{,.E,’)L{.’&‘{. é{
Notary Public

My Commission Explres:

T orrIQIAL  BEAL "

shrataey A CRANDALL,

4 urxgga-iwgnjn.51art OF ILLINOIS
SS \ £ 4. en e W iy

COUNTY OF COOK )

1, Agely Ao ONpan gy , Notary Public/ir and for said
County, in the State afovresaild, DO HEREBY CERTIFY, tnec AREF SENNO
and PAULINE F, SENNO, personally known to me to be the szme persons
whose names arae subscribed to the foregoing instrument, apusared
before me this day in persuon and acknowledged that they signed and
delivered the asald instrument as thelr own tree and voluntary act,
for the usus and purpuses therein set Eorth,

GIVEN under my hand and Notarlal Seal this “2{s( day
ot ‘ji'l\(lﬂ‘(l : ’ 1987,

-

- : v
Sty L Ml (L
Notary Public

My Cominission Uxplrea:

CARET. AL BRAL Y

-

ser e CERANOALL
Eartar o REAS U ILLINIS
STV RN AT P IR PR T )

!

[V VI

D NN R A s
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STATE OF ILLINOIS )
} 88.
COUNTY OF COOK )

/ o ) IS

g, ANy A Py Notary Public in and for
sald County in the State aforesald, DO HEREBY CERTIFY
that A , President ot AEINA
BANK, not peisonally but solely as Trustee pursuant to Trust
Agreement dated Sceptember 24, 1987 and known as Trust No. 10-4094
and VAT AN RVIARY F 1T , [ Secretary
thereof, personally known to me to be the uame persens Whose names
are svcscribed to the foregoing instrument as such -
Presideat and Secretary, respectively, appeared before
me this Zay in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act,
and as the-rree and voluntary act of saild Corporation, for the uses
and purposes tnerein set rorth; and the said Secretary did
also then and Chere acknowledge that as custodian of the corporate
seal of said Corporation did affix the said corporate seal of said
Corporation to said instrument as h__ own Erec and voluntary act,
and as the free and veiuntary act of said Corporation for the uses
and purposes therein set forth,

GIVEN under my hand end Notarial Seal this ‘4%ﬁ“f%ay
A —

A K . 1987,

'“,""':L/?\f"*v"v‘. e /(\ .\I,'\.—A/T‘Ji‘ti '(—

Nofd:{7pu51{c

of

My Commission Fxpires:

T
ORIt AL SEAL
NaNGY VRAND;LL
NOTARY Pl v o1t ¢ g8 Lo
MY CMMISSE ) ingy graes)

i ld e VIV R - iy
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