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EMUIBIT A"

LEGAL DRSCRIPTION

PARCEL &y

LOTS 1, 2, 5, 6, 7 AND 8 IN DLOCK 14 IN THE TOWN OF DUNTON, A
SUBDIVISION OF THE WEST t/2 OF THE SOUTH WEST 1/4 OF SECTION 29,
TOWNSHIP 42 NORTH, RANCE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS

TOGETHER WITH AN EASEMENT, RIGHT AND PRIVILEGE APPURTENANT TO AND FOR
THE 4SNIFIT OF PARCEL B CREATED BY DECLARATION AND AGREEMENT OF PARKING
EASEMENT AND RIGHTS PERTAINING TO SKYBRIDGE (THE "PARKING EASEMENT")
RECORDEL PenEBMBER 22, 1986 AS DOCUMENT 86612910 AND FILED DECEMBER 22,
1086 AS DURLAENT LR3578048 AND BURDENING THE PROPERTY (THE "BURDENED
PROPERTY") DISCRIBED AS FOLLOWS:

LOTS 1 THROUGH & /N BLOCK 13 [N THE TOWN OF DUNTON, NOW KNOWN AS
ARLINGTON HEIGHTS, FEJNC. A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 20, TOWNGHIP &2 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCLUDING THAT PART OF
LOT 1 IN BLOGK 13 IN THE "iGWN OF DUNTON AS FOLLOWS: BEGINNING AT THE
NORTH EAST CORNER OF SAID LUT 3; THENCE SOUTH 0C DEGREES 17 MINUTES 57
SECONDS WEST ALONG THE EAST LIN:OF SAID LOT 1, 10.0 FEET TO A 2 INCH
DISC; THENCE NORTH 46 DEGREES 37 MINUTES 26 SECONDS WEST 14,16 FEET TO
A 2 INCH DISC ON THE NORTH LINE OF.SA'D LOT 1, 10.0 FEET WEST OF THE
NORTH EAST CORNER THEREQF: THENCE SOUT! -89 DEGREES 12 MINUTES 48
SECONDS EAST ALONG THE NORTH LINE OF $afl 0T 1, 10.0 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINQIS, FOX UHE PURPOSE OF

{1) 183 PARKING SPACES TO BE ALLOCATED AND SPECIFITALLY DESIGNATED
PARKING SPACES FOR THE USE OF GRANTEE, ITS SUCCLSSGRS AND ASSIGNS, ITS
INVITEES AND GUESTS, AND THE RESIDENTIAL AND COMMEXC.AL TENANTS OF
PARCEL 8 AND THEIR GUESTS AND INVITEES,

(2) RIGHTS OF REASONABLE INGRESS AND EGRESS FROM PUBLIC 'STREETS TO AND
FROM THE GARAGE FACILITY TO BE CONSTRUCTED ON THE BURDENED "ROPERTY AND
THROUGH THE GARAGE FACILITY AND TO AND FROM THE AFORESAID PARRTWG
SPACES,

(2) CONNECTION OF A SKYBRIDGE FROM PARCEL A TO THE GARAGE FACILITY TG
BE CONSTRUCTED ON THE BURDENED PROPERTY AND ADEQUATE INGRESS AND EGRESS
AND ACCESS TO SUCH SKYDRIDGE DY TENANTS (BOTH RESIDENTIAL AND
COMMERCIAL) OF PARCEL B, THEIR INVITEES AND GUESTS AND THE GRANTEE, ITS
SUCCESSORS AND ASSIGNS, ITS INVITEES AND GUESTS OVER, ACROSS AND UPON
THE BURDENED PROPERTY AND THE GARAGE FACILITY TO BE ERECTED THEREON,

{(6) THE AIR RIGHTS SITUATED ABOVE MINER STREET BETWEEN EVERGREEN AVENUE
AND ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS, ILLINQIS DESCRIBED AS
FOLLOWS

ALL OF THE AREA FROM AND ABOVE MINER STREET LYING BETWEEN EVERGREEN
AVENUE AND ARLINGTON NEICHTS ROAD, ARLINGTON MEIOHTS, [LLINOLS AS MAY
BE APPLICABLE FOR THE CONSTRUGTION, OPERATION, AND MAINTENANCE OF THE
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SKYBRIDGE DESCRIDED IN THE DECLARATION AND AGREEMENT OF PARKING
EASEMENT AND RIGHTS PERTAINING TO SKYBRIDGE, FOR THE PURPOSE OF THE
CONSTRUCTION, OPERATION AND MAINTENANCE OF THE AFORESAID SKYBRIDGE, AND

(5) ADEQUATE ACCESS TO THE GARAGE FACILITY TO BE CONSTRUGCTED ON THE
BURDENED PROPERTY FGR PURPOSES OF MAINTAINING, SERVICING AND REPAIRING
THE AFORESAID PARKING SPACES AND SKYBRIDGE, IN COOK COUNTY, ILLINOIS,

PARCEL B:

LOTS 1 THROUGH 8 IN BLOCK 20 [N THE ‘TOWN OF DUNTON, A SUBDIVISION OF
THE WF5T,1/2 OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH,
RANGE [1 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TOGETHER WITH)AN EASEMENT, RIGHT AND PRIVILEGE APPURTENANT TC AND FOR
THE, BENEFIT OF FARCEL A CREATED BY DECLARATION AND AGREEMENT OF PARKING
EASEMENT AND RIZHTS PERTAINING TO SKYBRIDGE (THE "PARKING EASEMENT")
RECORDED DECEMBER 27,1986 AS DOCUMENT 86612910 AND FILED DECEMBER 22,
1986 AS DOCUMENT LR3575048 AND BURDENING THE PRQPERTY (THE "BURDENED

PROPERTY") DESCRIBED &5 FOLLCWS:

LOTS 1 THROUGH 8 IN BLOCK 13-IN THE TOWN OF DUNTON, NOW KNOWN AS
ARLINGTON HEIGHTS, BEING A SUBSIVISION OF THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 29, TOWNShIv 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCLUDING THAT PART OF
LOT 1 IN BLOCK 13 IN THE TOWM OF DUNTON AS FOLLOWS: BEGINNING AT THE
NORTH EAST CORNER QF SAID LOT 1; THENGE SOUTH 00 DEGREES 17 MINUTES 57
SECONDS WEST ALONG THE EAST LINE OF SAID 'WOT 1, 10,0 FEET TO A 2 INCH
DISC; THENCE NORTH 44 DEGREES 37 MINUTES 26 SECONDS WEST 14.16 FEET T
A 2 INCH DISC ON THE WORTH LINE OF SAID LOTC1l, 10.0 FEET WEST OF THE
NORTH EAST CORNER THEREOF; THENCE SOUTH 89 LZGREFS. 32 MINUTES 48
SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 1, 10.0 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS, FOR THE PUATOSE OF

(1) 367 PARKING SPACES TQ BE ALLOCATED AND SPECIFICALLY DESIGNATED FOR
THE USE OF GRANTEE, ITS SUCCESSORS AND ASSIGNS, ITS INVITESS AND
GUESTS, AND THE RESIDENTIAL AND COMMERCIAL TENANTS OF PARCEL A AND
THEIR GUESTS AND INVITEES,

(2) RIGHTS OF REASONABLE INGRESS AND EGRESS FROM PUBLIC STREETS 1T AND
FROM THE GARAGE FACILITY TO BE CONSTRUCTED ON THE BURDENED PROPERTY (abD
THROUGH THE GARAGE FACILITY AND TO AND FROM THE AFORESAID PARKING

SPACES,

(3) CONNECTION OF A SKYBRIDGE FROM PARCEL A TO THE GARAGE FACILITY TO
BE CONSTRUCTED ON THE BURDENED PROPERTY AND ADEQUATE INGRESS AND EGRESS
AND ACCESS TO SUCH SKYBRIDGE BY TENANTS (BOTH RESIDENTIAL AND
COMMERCIAL) OF PARCEL A, THEIR INVITEES AND GUESTS AND THE GRANTEE, ITS
SUCCESSORS AND ASSIGNS, ITS INVITEES AND GUESTS OVER, ACROSS AND UPON
THE BURDENED PROPERTY AND THE GARAGE FACILITY TO BE ERECTED THEREON,

(4) THE AIR RIGHTS SITUATED ABOVE MINER STREET BETWEEN EVERGREEN AVENUE
AND ARLINGTON HEIGHTS ROAD, ARLINGTON IEIGHTS, ILLINOIS DESCRIBED AS

FOLLOWS :
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ALL OF THE AREM FROM AND ABOVE HINER STREET LYINCG BETWEEN EVERGREEN
AVENUE AND ARLINGTON HEIGITS ROAD, ARLINGTON HEIGITS, ILLINQIS AS MAY
DE APPLICABLE FOR THE CONSTRUGTION, OPERATION, AND MAINTENANCE OF THE
SKYBRIDGE DESCRIBED N THE DECLARATION AND AGREEMENT OF PARKING
EASEMENT AND RIGHTS PERTAINING TO SKYBRIDGE, FOR THE PURPOSE OF THE
CONSTRUCTION, OPERATION AND MAINTENANCE OF THE AFORESAID SKYBRIDGE, AND

(5) ADEQUATE ACCESS TO THE GARAGE FACILITY TQ BE CONSTRUCTED ON THE
BURDENED PRUPERTY FOR PURPOSES OF MAINTAINING, SERVICING AND REPAIRING
THE AFORESAID PARKING SPACES AMD SKYBRIDGE, IN COOK COUNTY, ILLINOIS.
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EXHIBIT "B"

LEASES

Commencement Date Explration Date
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0286115=-17/WBP/020388 " TIC Loan No., 204352-9 9
PREPARED BY AND RETURN TO: Address: 115 N, Evergreen, Arlington
William B. Phillips, Esq. Heights, Iilinois and 299 N, Dunton
Hinshaw, Culbertson, Avenue, Arlington Heights, Illinois
Moelmann, Hoban & Fuller 'ax Nos, 03-29-335-001, 03-29-335-002
69 West Washington Street 03-29-335-004, 03-29-335-005
Chicago, Illinois 60602 03-29~335-006, 03-29-335-007
03-29-326-001, 02-29-326-002
03-29-326-003, 02-29=-326~004
03-29~-326-005, 03~29~326-008
02-29-326-012, 03-29-326=-043
02-29-326~014
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SPECIFIC ASSIGNMENT OF LEASES AND RENTS

THIS SPECIFIC ASSIGNMENT OF LEASES AND RENTS made this T day
of February, 19224 by AMERICAN NATIONAL BANK AND ‘TRUST COMPANY OF
CHICAGO, not persona.ly but solely as Trustee pursuant to Trust
Agreement dated November 4, 1986 and known as Trust Number 100485-02
{the "Trust"), and ARLINGWON PLAZA LIMITED PARTNERSHIP, an Illinois
limited partnership, the sole beneficiary of the Trust (the
"Beneficiary") (the Trust and the Beneficiary are collectively
referred to as the "Assignor”), in favor of THE TRAVELERS INSURANCE
COMPANY, a corporation duly organized and validly existing under and
by virtue of the laws of the Stateof Connecticut {the "Assignee"),

RECITALE:

A. The Trust executed and delivered wota dated March 1, 1987
(the "Note"), payable to the order of the Assigrse, in the principal
sum of Thirty-One Million Eight Hundred —Thousand Dollars
($31,800,000,00) {the "Loan"™) and, as security therefor, executed
and dellvered to the Assignee its mortgage, of evep-date with the
Note (the "Mortgage"), conveying the land legally  described on
Bxhipit "A" attached heretv and made a part hereof (the “Land") and
the improvements constructed and to be constructed thevcon (the
"Improvements") (the Land and the Improvements are coisectively
referred to as the "Mortgaged Premises"),

B, The fTrust and/or the Beneflciary or their respective
predecessors in title, as landlord, executed lease agreements with
occupancy tenants of the Mortgaged Premises, as more fully set forth
on Exhiblt "B" attached hereto and made a part hereof (collectively
the "Ex{sting Leases").

C. Ag additional security for the payment of the Loan,
Interest and all other sumd due and owing to the Agsignee pursuant
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ko the Note (collectively the "Indebtedness“), and tne pertormance
of all of the terms, covenants, conditions and agreements contained
{n the Mortgage, the commitment issued by the Assignee in favor of
the Beneficiary, dated November 12, L1986 {the "Commitment") and the
"oener Loan Documents" (as such term (s defined in the Mortgage)
{the Notae, Mortgage, Commitment and the Other Loan Documents are
collectively referred to as the "Loan Papars"), the Assignor agreed
to assign to the Assignee all of its right, title and lnterest In
and to the Existing Leases,

NOW, THERENFORE, in consideration of the disbursement of the
proceeds of the Loan by the Assignee and for other good and valuable
considerstion, the sufficiency of which is hereby acknowledged, the
Assignor:

\

1, Hergov gyrants a security linterest In and sells, assigns,
transfers and (s2ts over unto the Assignee one hundred per cent
(100%) of the Assignor's right, title and interest in and to the
Existing Leases,  “cgether with all rents, income or other sums
payable by the provisions thereof (the "Rents") and, at the option
of the Assignee, all Future lease agreements which may be executed
by the Assignor, as handlord, with occupancy tenants of the
Mortgaged Premises (the "Fucure Tenants") at any time hereafter (the
"puture Leases") and all rents, income or other sums payable by the
provisions thereof (the "Futuiz Rents").

2. Agrees that this Assignment is made for the purpose of

securing the payment of the Indebtadness and the performance and
discharge of each and every obligation, covenant and agreement
required of the Assignor pursuant to thz fLoan Papers,

3, Represents {in the instance of the Trust) and warrants and
represents {in the lnstance cf the Beneficliary) that:

a). the Assignor is the sole owner of-orne hundred per
cent (100%) of the landlord's right, title ard interest in
and to the Existing Leases;

b). the Existing Leases are valid and enforcewablia and
have not been altered, modified or amended;

¢). the Tenants are not in default in the performance
of any of the terms, covenants, conditions or agreements
required of them pursuant to the Existing Leases; and

d). no part of the Rents reserved in the Existing
Leases has been previously assigned and no part of the
Rents, for any period subsequent to the date hereof, has
been collected in advance of the due date thereof,

0ZIsggr
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4, Shall observe and perform all of the obligations imposed
upon the landlord named In the Existing Leases and the Future Leases
and shall:

al, not do or permit any ack or oeeurrence whieh
would impalr the security thereof;

by, not collect any pact of the Rents or the Future
Rents in advance of the time when the same 3hall become

duu;

¢). not execute any other assignment of the
Agsianor's Interest, as landlovd, in the Existing Leases,
tae Puture Leases, the Rents or the Future Rentsy

d)+_not alter, modify or change the terms and
conditiond ef the Cxisting Leases or the Future Leases,
cancel or terminate the same or accept a surrender thereof,
without the prior wrltten consent of the Assignee;

L]

8}, at the Assignee's request, execute and daeliver
all guch further agsurances and aggignmentg ag the Assignee
shall, reasonably frorn time to time, require,

5. Shall have the rigrv, 8o long ag no "Monetary Default" or
"Non~Monetary Default" (as such verms are defined ln the Mortgage)
or default pursuant to the Existing Leases and the Future Leases
("Leado Default") shall axist, to-wollect the Rents and the Future
Rents, when due bhut not prior theravwo, and retvain, use and enjoy the
same,

6, Agrees that any time followlng ths cccurrence of a Monetary
Default, Non-Monetary Default or Lease Defuule, the Agsignee may, at
its option, ‘either i{n person or through its .agent or a receiver
appointed by a court of competent jurisdicticn, without notice,
without, in any way, waliving such default, and withdut regard to the
adequacy of the gecurity for the Indebtedness anu with or without
instituting any action or proceeding:

a), to the extent permitted by law, take posszssion
of the Mortgaged Premises and hold, manage, lease and ¢por-
ate the same on such tezms and for such periods of time as
the Agsignee may deem proger;

by, with or without taking possession of the
Mortgaged Premises, in i{ts own name, linstitute suit or
otherwige collect and recelve the Rents and the Future
Rents, including the Rents and the Future Rents past due
and unpald, with full power to make, from time to time, all
alterations, renovations, repairs or replacements thereto
or thereof, as the Assignes may deem proper; and

“}m
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c)., apply the Rents and the Future Rents to the
payment of:

i), all costs and expenses incurred in managing
the Mortgaged Premises (including, but not limited to,
the salaries, feer and wages of the managing agent
thereof and other employees of the Assignor}:

ii). all expenses of operating and maintaining
the Mortgaged Premises {(including, but not limited to,
all taxes, charges, claimg, assessments, water rents,
sower rents and other liens and premiums for all
jnsurance coverages which the Assignee may deem neces-
sury)

iitY. all costs of alteration, renovation, repalr
or repiazament of the Mortgaged Premises;

iv). ai) expenses incident to the taking and
retention of possession of the Mortgaged Premises; and

v). Indebtedness and all costs, expenses and
attorneys' fees ircurred by the Assignee by reason
hereol;

and apply the same in such order of priority as the
Assignee, in its sole discezhion, may determineg, any
statute, law, custon or vae Lo the contravy
notwithatanding.

7. Agrees that the Assiqneé shall not wLe:

a), Llable for any Lloss sustalned by the Assignor
resulting trom the Assignee's fallure to renk the Mortqaged
premises Eollowing the occurrence of a donetary Default,
Non=Monetary Detault or Lease Dufault or by nason of any
other act or omission of the Assignee in managing the
Mortgaged Premises thereafter, unless such loss ig caused
by the willful misconduct or gyross negligence ‘ol the
Aasignee,

b}, Obligated to gertorm or discharge, nor does the
Assignee hereby undertake to pertorm or dlscharge, any
obligation, duty or Lliability of the Asslgnor pursuant
hereto or pursuant to tihe Exlsting Leases and the Future
Leases and the Assignor shall, and does hereby agree, to
indemnify the Assignee Eor, and hold the Assignee harmless
from, any and all liability, leogs or damage which may ot
might be incurred by reason thereof and Efrom any and all
claims and demands wnatscever which wmay be asserted against

“gw
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the Assignee by reason of any alleged obligation or
undectaking on its part to pecform or discharge any of the
terms, covenants, conditions and ayreements required of the
Assignor pursuant hereto or pursuant to the Existing Leases
and the PFuture Leases; PROVIDED, HOWEVER, that such
indemnification shall not include any lliability, loss or
damage whlch may be incurred by the Assignee by reason of
the willful misconduct or gross negligence of the Assignee
or its acts and deeds following the exercise of the
Assignee's rights pursuant hereto or pursuant to the
Existing Leases and the Future Leases.

If the #ssignee incurs any liability pursuant hereto or pursuant
to the Existing Leases and the Future Leases or in defense of any
such claim or demand, the amount thereof, including costs, expenses
and reasonable alkorneys' fees, shall be secured by the Mortgage and
the Assignor shail reimburse the Assignee therefor, immediately upon
demand, PROVIDED "I'4AT no personal liability shall be imposed upon
the Assignor, except as hereinafter provided., 1In the event of the
Eailure of the Assignous so te do, the Assignee may, at its option,
declare the Indebtedness immediately due and payable.

8. Agrees that, excepc) as otherwise herein provided, this
Assignment shall not operat¢- to place upon the Assignee any
responsibility for the controi, .care, management or repalr of the
Mortgaged Premises or for the ‘performance of any of the terms,

covenants, conditions and agreemeats required of the Assignor, as
landlord, pursuant to the Existing Leanes and the Future Leases nor
is the same intended to make the Assigrec¢ responsible or liable for
any:

a), waste committed on the Mortgager Premises by the
Tenants, the Future Tenants or any other party;

b). dangerous or defective condition of the Mortgaged
Premises; or

¢). negligence in the management, upkeep, repair or
control of the Mortgaged Premises resulting in loss, “jojury
or death to any the Tenant, the Future Tenant, licensse,
employee or stranger;

unlegs caused by the willful misconduct or negligence of the
Assignee,

9, Agrees that:
a)., Any good faith affidavit, certificate, letter or
statement of any officer, agent or attorney of the

Asslgnee, setting forth that any part of the Indebtedness
remaing unpald, shall be and constitute evidence of the

.
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valldity, effectiveness and continuing torce and effect of
this Assignment ({all perscns being hereby authorized to
rely thereon); and the Assignor hereby authorizes and
directs the Tenants, the PFuture Tenants or other occupants
of the Mortgaged Premlses, upon recelpt from the Assignee
of written notice to the effect that the Assignee i{s then
the holder of the Loan Papers and that a Monetary Default;
Non=Monetary Default o Lease Default has occurred pursuant
thereunder or pursuant hereto, to pay the Rents and the
Future Rents to the Assignee until otherwise notified by
the Assignee to the contrary.

b7 .~ Upon payment oFf Indabtedness in full, ¢this
Assignmesnr-shall be null and void,

10, Agraees- that the Mhssignee may take or release any other
gecurity given for the payment of the Indebtedness, release any
party primarily oc secondarily liable therefor and apply any other
security, in its ‘_zossewsion, to the satisfaction of the
gndebtedness, without prejudice to any of {ts rights pursuvant

ereto,

11, Agrees that the terine "Bxisting Leases" and "Future Leases”
shall include any subleases thereof and all extensions or renewals
of the Existing Leases, the Puture Leases and subleases thereok.

12, Agrees that nothing contaiied herein and no act done or
omitted to be done by the Assignee pursvant to the powers and rights
granted to it hereunder shall be deerel to be a waiver by the
Agsignee of its rights and remedies pursuant to the Loan Papers and
this Assignment is made without prejudice o0 2ny of the rights and
remedies possessed by the Assignee thereundzr, The right of the
Assignee to collect the Indebtedness and to eniorce any security
therefor in its possesgssion may be exercised by <he Assignee either
prior to, concurrently with or gubsequent to any az%lon taken by it
pursuant hereto,

13, Agrees that any notices to be served pursuant nzreto shall
be deemed properly delivered if delivered personally or by Federal
Express or comparable "over-night" courier service {which 3hall be
deemed received on the date of delivery therecf), or served by
United States certifled or reyistered mail, postage prepaid, to the
Beneficiary, the Trust and the "Notice Receiver" (hereinafter
defined) at the addresses set forth below or to such other address
as the Beneficlary, the Trust or the Notice Receiver may direct in
writing; PROVIDED, HOWEVER, that no liability shall be asserted
agalnst the Lender by reason of its failure to serve the coples of
the notices required hereby:

If to the Trust, at 3} North LasSalle Street, Chicago,
Illinois 60602, with coples thereof to khe Beneficlary
to National Corporation For Housing Parknerships, 1228
Eye Street, N.W., Washington, D.C, 20005, Attn: Ms,

-
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Lisa Rolker~Max, and to Mr, William Papa}, National
Corporation For Housing Partnerships, 1225 Eye Street,
N.W., Washington, P.C., 20005 (the "Notice Recelver');
and

If to the Beneficliary, c/o Rescorp Development, Inc,,
Seven South Dearborn Straet, Chicage, Illinois 60602,
Attn: Mr. Henry 2Zuba; and National Corporation For
Housing  Partnerships, 1225 Eye Street, N,W.,
wagshington, D.C. 20005, Attn: Ms, Lisa Kolker-Max,
with a copy thereof to the Notlce Recelver,

14, agrees that this QAsgignment and all covenants and
wacrrantias “berein contained shall inure to the benefit of the
Agsignee, b8 successors, assigns, grantees and legal
representatives. and shall be binding upon the Assignor, thelr
respective helrs,  executors, administrators, successors, assigns,
grantees and legal representatives,

15, This Assignment is executed by the Trust, not personally
but solely as trustee under the terms of the aforesaid Trust
Ngreement, solely in he exerclise of the power and authorlty
conferred upon and vested in it as such Trustee {(and the Trust
hereby warrants that it pocaesses full power and authorlity to
execute this instrument). Iz ‘2 expressly understood and agreed
that:

a). Nothing herein or In ¢he Note or the Loan Papers
contained shall be construed as ‘establishing any personal
liability upon the Trust, perscrally, to pay the
Indebtednegs or to perform any of the terms, covenants,
conditions and agreements herein or therein contained, all
auch personal liabllity being hereby exnrassly waived by
the Assignee; the Assignee’s only recourse’ agalnst the
assignor heing agalnst the Mortgaged Premises and other
property glven as secourlity for the paynent of the
Indebtedness {the "Other Security"), in the manner herelin,
in the Note and the Loan Papers and by law provided,

b), In the event that the Trust or the Benefliciapy
shall default in any of the terms and condlitions requfved
of it or them pursuant to the Commitment or if a Monetary
Default or Non-Monetary Default shall occur or upon
maturity of the Indebtedness, whether by acceleration,
passage of time or otherwise, the recourse of the Assignee
shall be limited to judicial foreclosure of the Mortgaged
Premises or the exercise of other remedies set forth herein
and in the Commitment, the Note and the Loan Papers and,
subject to the limitations expressly set forth herein and
therein, there shall be no personal liability of the Trust,
the Beneficiary or the gensral or limited partners of the
Beneficiary (the '"Partners") for the payment of the
Indebtedness.

-7
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c). Except as herein, in tne Commitment, the Note and
the Loan Papers provided, Assignee shall look solely to the
Mortgaged Premises and the Other Security upon foreclosure
of the lien of the Mortgage and no deficiency judgment for
the Indebtedness {(following the application of the
Mortgaged Premises, the Other Security and the proceeds
thereof) shall be instituted, sought, taken or obtained
against the Trust, the Beneflciary, the Partners or any
successor in title to the Trust, PROVIDED THAT nothing
contained herein shall be deemed to prejudice the rights of
the Assignee to recover ftrom the Beneficiary and others,
excep the Trust:

). .all funds, damages or costs (including, without
limitatiun, attorneys' fees) incurred by the Assignee as a
result of ‘traud or material misrepresentation by or on
behalf of the frust or the Beneficlary; or

i), all ccndemnation awards or insurance proceeds
which are not utilized in accordance with the terms and
conditions hereof and of the Noke and the Loan Papers; or

iii). all cents, revervas, income, lssues, proceeds or
profits of the Mortgagec «remises held or collected by or
on behalf of the Trust or/  the Beneficiary following a
Monetacy Default or Non-Monetary Defsult and not applied to
the Indebtedness; or

ly)., the "Monthly Loan Fee", toz "Application Fee" and
the "Standby Fee" {as such terms’~are deflned in the
Commitment), or any part thereof, provigec, however, L the
Commitment ls terminated by the Assignee-cue to the default
of the Trust and/or the Beneficlary, the Bgpaticiary shall
not be personally liable tor any Monthly Lran Fee coming
due after the date of termination of the Commitriont; ot

v}, all Punds, damages or costs incurred by the
Assi?nee as o result of any material waste ol the Mertgaged
Premises;

gi)., all fundsg, damages or costs incurred by <tne
Assignee as a result of the "Original Economic Achievement
tetter of Credit”, the “Replacement Economic Achlevement
Letter of Credit", the applicable "Substituted Economic
Achievement Latter of Credie", the "Original Operatlng
Deficilt Letter of Credit", or the applicable "Replacement
Operating Deticit Letter of Credit" ({(as such terms are
defined in the Commitment), as the case may be, not being
honoted by the issuer therwotf; or

GZETSK3E
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vii), enforcement  of the "Lconowmic  Achievement
Guaranty" {as deflned in the Commitment).

Nothing contained herein or in the Note and the Loan Papers to
the contrary notwithstanding shall be deemed to release, affect or
impair the Indebtedness or the rights of the Agsignee to enforce its
remedies pursuant hereto and to the Note and the Loan Papers,
including, without limitation, the right to pursue any remedy for
injunctive or other equitatle relief,

IN WITNESS WHEREOF, the Trust and the Beneficiary have caused
this Assignment to be executed by their respective offlcers and
partners,-us of the day and year £irst above wricten,

Trust: AMERICAN NATIONAL BANK AND TRUST
COMPANY Of CHICAGO, not personally

but solely as Trus%/ aforesaid
8y 2%%2?
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AT'TEST

BY: / ] M-

Tnmyyf-
ASRIOT MY SEORETORY

Beneficiarys . ARLINGTON PLA2ZA LIMITED
PARTNERSHILP

By: RESCORP DVELOPMENT, INC., a
general parinet .
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By: NATIONAL CORPORATION FOR
HOUSING PARTNERSHIPS, a
general partner
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STALE OF LLLINOIS
88,

)
COUNTY OF )

The undersigned, a Notary Public in and for said Coupty, in the
State aforesaid, DOES HEREBY CERTIFY that _J. MICHARL WHELAN' '
wpt PHESIDENT of AMERICAN NATIONAL BANK AND TRUST COMPANY, not
pergonally, but solely ag Trustes pursuant to Truat Agreement dated

November 4, L986 and known_ag ! t No, L00485=02 and Potwe H. Tolwrweu
o NSSITANT sonkfile thereof, personally Known to me
to be the same persons whose names are subscribed to the foregoing
instrument as such and FSUNIANT SECGREWE! | ragpectively,
appeared  before me thw:mwﬂl'n peraon and acknowledged that they
gigned and- delivered the said instrument as their own free and
voluntary @act, and as the free and voluntary act of said
Corporation, (€or the uses and purposes therein set forth; and the
sald __wSiliabg ot did also then and there acknowledge that as
custodian of the zorporate seal of said Corporation, did affix the
said corporate seal-therec{ to said instrument as h___ own free and
voluntary act, and as the free and voluntary act of said
Corporation, for the uses and purposes therein sethfBbI\B 1988

11000000 /
GIVEH underomycitiandrand Nogarial Seal) this day o
i » LO@8h,E Buins 7/ -y

s vty Pubhe, Siata of Hilnoly % o
by Commission Expires &/27/30 i Yo [ AN

My Comn{SEISREREYPEG oot (| = A Geary Public
s

STATE OF ILLINOIS )
) 55,
county oF { 8 )

The undersigned, a Motary Public in a or taid C/Qum:y, )h the
State aforesaid, DOES HEREBY CERTIFY that Tt /L /
of RESCORP DEVELOPMENT, INC., a tal/Partner of
ARLINGTON PLAZA LIMITED PARINERSHIP, an Illino mitesd  partner-
ship, personally known to me to be the same person whooe, mame
subscribed to the foregoing instrument as suchZZg 70
appeared before me this day in person and acknowledged that ¢
gigned and delivered the said Instrument as own

veluntary act, and as the free and voluntary act
Corporation, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this/% day (oL
» 1988, T -

Fommission Expires: \_ - Natary“Fublic

Wy fonmiss: :
S 3 (74

OPFICIAL ®AL
LISA SMALL
KOTARY PURIC STAYE OF ILLINOIS
MY COMMISEION ETP. OCT, 23,1981
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.f (’J U "’.5 ’»"l f.). [}

STATE OF ILKINOIS )
/ ) 88,
county oF ( )

The undersigned, a Notary Publlic in ang
State aforesaid, DOES HEREBY CERTIFY thz}

of NATIONAL CORPORATION
General Partner of ARLINGTON PLAZA LIMI
Limited partnership, personally known to me to be the same person

? whose _usome is, sgubscribed to the foregoing instrument as
such VLA, 4f appeared before me this day in person and
ackgz leGgac/ that {_siyned and delivered the sald {nstrument

D PARTNERSHIP, an Illinols

W
as"™y wn fcee and voluntary act, and as the free and voluntary act
of sald Corporation, for the uses and purposes thereln set farth,

. ‘ 7*#2/\
GIVEN under mv_hand and Notariasl Seal this duy

- N onatl

\_.~ 'Notary Publlic

(%fj%smmlssion Expires:
y J/Cg (5 / (/?/ OFFICIAL S
NOTARY PUBLIC STATE OF ILLINGIS

MY COMMISEION BXP. OCT. 23,1991
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