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ORRENS MORTGAGE

(% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this —_L8th day of  February , 19 88
between the Morigagor, ___John A. Ovarhage and Marilyn J, overhage, married o each

Jother ag Joint "enants (herein “Borrower”), and the Mortgagee, Household Finance Corp.
TE1 . » @ corporation organized and
Y existing under the laws of . whose address is (1452 Irving Park Rd, Tradewinds
Wi gh.Ctr. Hanover Park, Tl. 60103 (herein “Lender™.

The foltowing pure graph preceded by a cliecked hox Is applicable:

] WHEREAS, gorewer is indebted to Lender in the principal sum of US, § NA .
which indebtedness is eviuericed by Borrower’s Loan Repayment and Security Agreement dated NA
and extensions and renewels Jhareof {herein “Note", providing for monthly instatiments of principal und interest nt he
rate specified in the Note (heieir Ycontract rate”) lincluding any adjustments to the nmount of payment or the contruct
rate if that rate is variable) and ottt sharges puyable at Lender's address stated above, with the balance of the indebtedness,

il not sooner paid, due and payabic o NA ;

KX WHEREAS, Borrower is indebtsto Lender in the principal sum of § _ 51,500 or so much
thereaf as may be advanced pursuant Lo Bo-rower's Revolving Loan Agreement dated .. 92/16/88 and
extensions and renewals thereol (hereln “Mote™. _providing for payments of principnt and interest nt the rate specified in
the Note (hercin “contract rate™ inclyding an” adjustments to the amount of payment or the controct rale if that rote is
varhble, providing for o credit limitof 8 %1 ,500 and an
initin) advance of $ 51,500 N ; '

TO SECURE to Lender the repayment of the indetdedness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contract rate (including nny adjustments to the amount of payment or Lhe contract
raste if that rate is variable) andl other charges; the payment of all other sums, with interest thereon, advanced in nccordance’
herewith to protect the securily of this Mortgage; und the perlormance of the covenants and rigreements of Borrower herein
contained, Borrower does hereby morigage, grant und convey (o Lender the following described property located in the
County of Cock ya , State of Nlinois:

[ R

L l s
l?iino?s?l:::dEZiizogaggv::rsiggliﬁdaﬂuniﬁ No. Sour.Vil;a?e of Hanover Park, Cook County,

L1 e Northeast Quarter, (}Y of 8
o , / s o ection 31 and
“sséggzné.éooglzzcziggegg.rg::g:E:pdﬁi Ngrtharﬁange 10 Eas” 0E the Third princfggls§::?§?§§
! a n the Offidcer of ¢t Regin '
Launty, [llinois, on December 18, 1964, as Document Numbzi z{ig”;far °f Titles of Cook

PLN 07-31-212-016 )g/,gﬁ
Ape PusD  GEEwMND D LAVE  Ygiisie g Sugk

PERMANENT INDEX NUMBER: 07-31-212-016

L4

which has the address of __ 7037 Glenwood...Ln JManover Park.

{Street) ’ : (City) | .

lllinois o (5_0?11) 03 (herein *“Properly Address”) and is the Borrawer's address.
ip Code L

TOGETHER with all the improvcmcnt'# now or hereafler erected on the property, and all easements, rights, appurienances
and rents, all of which shall be deemed to be and remaln o part of the property covered by this Mortgage; and all of the
:’orcgmll:g. ll?rselher with said property for the leasehold estate If this Morigage is on a feasehold) are hereinnfter referred
o ns the “Properiy.” ‘ .

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warranis and will defend generally the title to the Property ngainst all ¢laims and demands, subject to
encumbrances of record. o :

FOiW £2 & (Rev. 4.88)




Byt
T

oAt T €SAS

[R5

s FIY IS
f i VI

—EANTOTS

-~

- E
Pooti

227,

corad W af FrrY

27 NS

(29pJ002Y. PUR JOPUT | 20, PIAIMRY 2upF] HI] mOjdg 2ovdg)

DI g |

16/0E/6 ©991dx3 U"I“l‘”“,:f’ﬂ AN
IRS gy #ol

alland AmtoN Homl o EIRE “hand

- h., OHI8 D QYVMOI
// / WTIVES TV 1440w

"TRR6l ! AACNIqsg  Jo Aep

0397 SIL] “)B3° [RIDY)O PUR PURY AL IOPUN UdALD)

‘Y1I0J 195 Uty sesodind puw sasn oyl J0) ‘108 AJBIUTHOA 931} Sua
S TUSIUNJISY] PIES OU) PAIsAlap pue paudis —7F oy T 1oy poBpojmouyde pue 'udsiad w Anp S oW dI0Jaq paivaddy

“uslng syl 3U108230) YY) 0) PaqIIoRNS T ({sjolity asoym (sjuosiad Sles o 0q M JW ©) umouy AfeHosIad
8IURUDT

 3UTOL BR JA9Yy30 UYDED 03 paTIIrw ‘obeyIasap

" UATTAGW PUC OhDJ0A0 N dgof
WY AF300 AQoay Op ‘Mms puR S1UNod PIEs Jo) pue uj dljgng AsmoN n

Basg o pavempyg 'l

58 1unG)y 3 'SIONITT) 40 BLVIS

af:ev,uafﬁ P
L

Jamauiog -

Ve’

JamonuIogy -

M 1e1apoy
0 31 Jopun A110dold 341 U LORAWDXD PEAISAoY JO YT |[B SoAIEM AQDIDY JOMOLIDM PEISHUOY JO JaAfeM *|Z

"AUR )i *UOPTPIOIDS JO FISOD || AR [JEUYS IaMOLI0H Jamoulog O)
2By INOIIM SBLBIIOW SI11) 25T JRYS JIPUDT *2BuBLIOIN S AQ PAINDIS SWNS [1v )0 uswAed uadpy raveday 07

.1,.




UNOFFICGIAL COPY

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agree nents herein contained
shall bind, and the rights hereunder shal) inire to, the regpective successors and assigns of Lender and Borrowes, subject
1o the provisions of parugraph 16 hereof. Al covenunis and agreemenis of Borrower shall be joint und several. Any Borrower
who co-signs this Mortgage, but does 1ot oxecute the Notes, (a) 15 vo-signing this Mortgage only to mortgage, grani and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, {b) is not personally linble on
the Note or under this Mortgage, and (¢) ngress that Lender and any other Barrower herennder may agree lo exiend, modily,
forbeur, or make any other accommadintions with ragard to the terms of this Mortguge of the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to thit Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable lnw {o be given In nnother manner, (n) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
ut the Property Address or at such other address ns Borrower may designnte by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mnil 1o Lender’s address stated hereln or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortguge shall be deemed to huve
been given to Borrower or Lender when given in the manner designnted herein,

13, Governing Law; Scverablilty. The «t:ie und local laws npplicable to this Mortgage shall be the tows of the jurisdiction
in which the Property is locater, Thu foregoing sentence shall not limit the applicability of Federal luw to this Mortgage,
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable luw, such conflict shall
not affect other provisions of this Mortgage or Lhe Note which can be given effect without the conflicting provision, and
to this end the pravisions of this Mortgnge and the Note ure declared to be severable. As used herein, “costs”, “expenses™
and “attorneys’ fees include all sums to the extent not probibited by applicable law or limited herein,

14, Borrower's Crpy, Dorrower shall be furnished o conformed copy of the Note and of this Mortgage al the time
of execution or nfter rerardation hereof,

15, Rehabilitation 1.uar Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or owrer ‘oan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execule-upi-deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or tefenses which Borrower may bave ngainst parties who supply lubor, materinls or services in connection with improvemenis
made to the Property. )

16, Transfer of the Property. if Borsawer sells or transfers all or any part of the Property or un interest therein, excluding
{n) the creation of a livn or encumbrance =:bordinate to this Mortguge, (b) a transfer by devise, descent, or by operntion
of law upon the death of o joint tenant, € the grant of any leasehiold interest of three years or less not containing an option
to purchase, (d) the creation of o purchase mor¢y security interest for houschold appliances, {e) o transfer io a relative resuiting
from the death of a Borrower, (f) & transfer where the spouse or children of the Borrower become an owner of the property,
() & trunsfer resulting from a decree of dissolution df merriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the PSirower becomes un owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a tareficiary and which does not relate to u transfer of rights of occupancy
in the property, of {i) aay other transfer or disposition ¢ escribed in regulations prescribed by the Federal Home Loun Bank
Board, Barrower shall cause to be submitted information sequired by Lerder to evaluate the transferee as if a new ioan
were being made to the transferee, Borrower will continue |0 be obligated under the Note amd this Morigage uniess Lender
releases Borrower in writing.

I( Lender coes not anree to such sale or transfer, Lender sy declure all of the sums securedd by this Mortgage to be
immediately due and payabie, If Lender exercises such aption 10 acerierate, Lender shall mail Borrower notice of ncceleration
in uccordance with paragraph 12 hereof, Such notice shall pravide nper.cs of not less then 30 days from the date the notice
is mailed or delivered within which Borrower may puay the sums declired due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without furthes notice or der:@nd on Borrower, invoke any remedies permitied
by parngraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereol, upur-Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when (e sny sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided In paragrap’. 17 hercof specifying: (1) the breach;
(2) the action required to cuve such breach; {3) a date, not less than 10 days from the dave the notice is mailed to Borrower,
by which such breach must be cured; and (d) that failure to cure such breach on or beforeibe date specified In the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal prove.ding. and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceteration and the righ’ to hssert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration und freoclosure, If the breach
is not cured on or before the date specifled in the notice, Lender, at Lender’s aption, may declarea)t of the sums secured
by this Mortgage io be immediately due and payable without further demund and may foreclose this Mortgage by judicial
proceeding. Leader shall be entitied to collect In such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documeniary evidence, abstracts and title reports,

18. Borrower's Right to Reinstage. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued nt any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures atl breaches of any
other covenants or agrecments of Borrower contzined in this Mortgage; (c) Borrower pays all reasonable cxpenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower
takes such nciion us Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
;:ug: by Boreréawcr, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no ncceleration
vad occurred.

19, Assignment of Rents; Appointment of Recelver. As ndditiona) security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior Lo acceleration under paragraph 17 hercof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon ncceleration under parngraph 7 hereof or abandonment of the Property, Lender shali be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Properly and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attorrheys‘ rccls. gnd then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.
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