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Federal Matiuial Mo gane Asaociation MORTGAGE

THIS INDENTURE, mndu this 18th day uf  February 1088 , between

N

Herbert N. White and Sharvon R. White, His Wifee-<semmccmmnmmccacanacacan » Mortgngor, antd
GMAC Mortgage Corporation of PA=-m-emcecacucuncecnouoncncnanarsancnn

a corporation organized and existing under'the lnws of The State of Pennsylvania
Mortgngue.

WITNESSETIF. That wherens the Mortgagor is justly indebted to the Martgagee, ns is evidenced by a certain
promissory note eneeated and delivered by the Mortgagor, in faver of the Mortgagee, and bearing evest date
herowith, in the priicipel sum of Fifty Nine Thousand Dollars and No/ID0thgw-edrmcnmmanuaaucunna
Dollars ($ 59,000,J0--= payable with interesi at the rate of Nine & One Half-.--per centum @, 50%)
per annum on the unpnia’talinee until paid, and made payable to tha order of the Martgagee st its office in

“Elkins Park . “Pzrnsylvania o or at such other place as the holdor may designate in wriling, and
detivered or malled to the Marizagor: the said principal and intovest being pnyoble in monthly instaliments of

Four Mundred Ninety Six-And 10{100----.!%1?“1'3 (% 096,10 ) beginning on the Hvst day of

April 1 , 1988, and euntinuing on the Avst day of each month theroufter until tha note is fully

paid, except thit the final panyment of principal und interest, if not sooner paid, shall be due and payable on th%’
fivst day of  March 1 y 20180, : )
=
¢

Now, THEREFORE. the sald Movigagey, Jor the better securing of the payment of said princlpal sum o
money wndd inturest and Choe performanee ef the covenanls and ngreements hervin contained, does by thesw pres-
ents MORTCAGE and WARRANT unto the Mortgap o ity successory or assigns, the following deseribed reat estategn
situnto, Iying, and being in the county of Cook nnd the
State of Hlinoly, to wit:

Lot 7 (except the North § feet thereot) and that-part of Lot 8 in Block 3 in Calumet
Stony Island Subdivision (hereinafter described) 1= which lies North of the South Line
of the North 1/2 of a tract of Yand described as (follows, to=wit: That part of the
South 1/2 of the South East 1/4 of the South East 474 which lies Horth of the Right

of Way of the South Chicago and Scuthern Railway Compuny of Section 2, Township 36
North, Range 14 East of the Third Principal Meridtan, 21) in Calumet Stony Lsland
subdivision of the North 1/2 of the South 1/2 of the Souti East 1/4 of the South East
174 (except the South One Foot theraof) of Section 2, Towsship 36 North, Range 14

gast of the Third Principal Meridian, in Cook County, [1lineizs

Tax [.D. Number: 28-Q2-429-026-0000 Volume 184 , H CO ﬂ.{-.’- AT

. 14516 foer s HE, Dovrond, T

ToaRTUER with all and singular tha tenements, heredituments and appurtenances therminto belonging, and
tho rents, issues, Wl profits theveor s and all fixtures now or hereafter atiached to or used in conneetion with
thu promises hurein doseribed and fn nddition thereto the following deseribod household applinnces, which nre,
and shatl be deomed to be, Bxtures and n part of the roalty and wro nopartion of vhe sseirity for the indebtedness

herein mentioned;
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T HAVE AND TO HoLb the above-described promises, with the appurienances and fixtures, unto the sajd
Mortgages, ils successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benelilts under and by virtue of the Homestend Exemption Laws of the State of Jinois, which said rights
and benefits theanid Mortgngor does hureby expressly release nnd waive,

AND SAIp MoXTrAGOR covehants and ngrees:

Ta keep anid provaises in good repair, and not Lo do, or permit to be done, upon said premises, anything that
may impair the value'ts<rzef, or of the security intended to be effected by virtue of this instrament ; not to suffer
any lien of mechnanies mon ormaterial men to attuch to said premises; Lo pay to the Morigagee, as hercinafier
provided, until said note is qully, paid, (1) n sum sufficient to pay all taxes and assessments on said premises, or
any tax or assesament that miy b levied by authority of the State of Jiineis, or of the county, town, village, aor
city in which the said langd ia mituate, upon the Mortgagor on account of the ownership thereofl; (2} @ sum suffi-
clent to keep nll buildings that may at ooy time be on said premises, during the continuance of said indeidedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounis, as

maoy be required by the Mortgngee.

In ense of the rafusal or neglect of the Nortgngor (o make such payments, or to sntisfy any prior lien or
incumbrance other than that for taxes or assenanents on said premiaes, or to keep snid premises in good repajr,
the Mortgagee may pay such Laxes, asseasments; siad insurance premiums, when due, and may make such repairs
to the property herein moriganged as may reasonibly be deemed necessary for the proper preservation thereof,
and nny moneys 8o pnid or expended shall becomi so much additional indebtedness, secured by sthis morigage,
shall bear interest at the rate provided for in the prineiprl Indebledness, shall be payable thirty (30} days afler
demend and shall be paid vut of proceeds of the anle of the morigaged premises, if not otherwise paid by the

Morigagor.

Upon the request of the Morigagee the Mortgagor shal) exneiute and deliver n supplemental note or notes
for the sum or sums advanced by the Morigugee for the alteration, modernization, improvement, maintenance,
or ropair of said premisca, far taxes or nssessmenta againat the same and for any other purpose authorized
hereunder. Said pole or notes shall be secured hereby on a parity with nind as fuily as if the advance evidenced
therebhy were included in the note Hrst deseribed nbove.  Snid suppleniantil note or notes shall hear interest nt
the rate provided for in the prineipal indebledness and shall be payabie /i ipproximately equal monhiy pay-
ments for such period a8 may be agreed upon by the creditor and deblor. Tadiivg (o agres on the maturity, the
whole of the sunt or stuima so advanced shail e due und payable thivty (30) disefter demand by the creditor,
1n no evont shall the maturity extend beyond the ullimate maturity of the note firgo deseribed above,

1t is oxpressly provided, however {(all other provisions of thia mortgage to the coutrary nolwithstanding),
that the Mortgagee sha)l not be required nor shall it have the right {0 pay, discharge or 2 emove any tax, assess-
ment, or tax len upon or against the premises deseribed herein or any part therenf/or the improvements
situnted thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opirale to prevent the
coliection of the tax, nssessment, or lien so contested and the sale or forfeiture of the said preraises or any part

thercof to sntisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege (s rererved to prepay at any time, without premium or fee, the entire indebledness or any part.
thereof not less than the amount of ane installment, or one hundred dollars {$100.001. whichever & jess.
Prepayment th full sha)) e crodited on the date received. Partin) prepayment, other than on an installment. due
dute, need not he eredited vptl) the next following installment due date or thirty days after such prepayment.,
whichever is varlor, |

Together with, and in addition fo, the monthly puymenls of principul and interest pavable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ns Trostee under the terms of this (rust
us heteinalter stated, on the first doy of each month until the said note is fully paid, the following sums:

{a) A sum ecquni to the ground rents, If any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazird insurance sovering the mortgaged property, plus taxes
and assessments next duc on the morigaged property (all ra estimnted by the Mortgagee, and of
which the Mortgagor is notified) Jess all suma alrendy paid therefor divided by the number of
months to clapse before one month prior to the date when such ground renta, premiums, taxes and
asscssments will hecome delinquent, auch suma to be held by Mertgagee in truat to pay said ground
renis, premiums, taxes and assessments,
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(b) The aggregate of the amounts payable purauant to subparagraph (a) and these payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order atated:

I. ground rents, {f any, taxes, nssessments, Are, and other hazard insurance premiums;

II. interest on the note aecured hereby ; and

ILI. amortization of the principal of the said note,
Any deficieney in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due date of the next parmant, constitute an event of default under this Mortgage. At Mort-
gagea's option, Mortgagor will pay a “late charge' not cxceeding four per centum (d%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the aextra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds aof any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
suthicient to discharge the entlre indebtedness and all proper costs and expenses seeured hereby,

[f the totn] of the payments made by the Mortgugor under subpuragroph (o) of the preceding paragraph
shall exceed the amount of payments actuaily made by the Martgogee as Trustee for ground rents, toxes, and
OSSESSMENts, or insurance premiums, as the case may be, such excesy sholl be credited en subsequent pay-
ments to be made by the Mortgager for such items or, at the Morigogee's option as Trustee, shall be refunded
o the Mortgager, I, however, such wonthly payments shal) not be sufficient to poy such items when the
saine shall become stue and payable, the Mortgngor shall poy to the Morigagee as Trustee any amount neces-
sary lo make up’ the deficiency. Such poyments shall be mode within thirty (30) days after written notice
from the dlortgngee-atiling the nmount of the defiviency, which notice may be given by muil. If ot any time
the Mortgager shall teudesto the Mortgagee, in accordance with the provisions of the nole secured hereby,
full puyment of the entire indedledness reprosented thercby, the Maortgagee as Toustee sholl, in computing
the amount of such indeblednaas, credit to the account of the Mortgagor upy credit balonce remaining under
the provisions of subparagiapifa) of the preceding puragraph, | there shall be o defoull under ony of the
provisions of this mortguge; resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property olherwise ncte: dafault, the Mortgagee os Trustee shall apply, ot the time of the com-
mencement ol such proceedings or.at the time the property is olherwise acquirad, the amaunt then remaining
lo credit of Mortgagar under said subjnr pit (0} as a credit on the interest accrued and unpoid and the
bainnce to the principal then remoining unpnid under said note,

AS ADDITIONAL SECURITY for the payniert of the indebtedness nforesaid the Mortgagor does hereby assign
to the Mortgagee nll tho rents, issues, and proiity pow due or which may hereafter become due for the use of the
premises hereinabove deseribed, The Mortgagr~shall be entitled to colleet and retain ail of said rents, issues
and profits until default hereunder, EXCEPT reats, honuses and royaities resulting from oil, gns or other min-
cral leases or conveyancos thoreof now ov heveafter (n vifoct, The lessee, nssignee or sublessee of such oil, gaa

or mineral lease is directed to pay any profits, bonuses, wonts, revenues or royalties to the owner of the {ndebi-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard {inguranes, of such type or types and nmounts as Mort-
gngee may from time to time requive, on the improvementa newcr hereafter on said premises, and except when
payment for all such premiums hus theretafors been mde, hofshie.wlll pay promptly when due any premiums
therefor, All insurance shall be cwrrvied in companies approved Gy the-Mortgagee and the policies and renewals
thoereof shall be held by the Mortgagee and have attachoed thoreto 188 payvable clavses in favor of and in form
acceptable to the Martgagee, In event of toss Mortgngor will give immudisteontico by mail to the Mortgagee, who
may make proof of joss {f not made prompily by Mortgagor, and ench instrance company concernusd is hereby
uuthorizod aned dizoctod to make paymuent for such loss direetly to the Morgegee instend of to the Mortgngor
and the Mortgageo jointly, and the insurnnee proceeds, or any part thereaf, oy applied by the Mortgugee at
its option vither Lo the reduction of e indettedness hereby seeured or to thisrestoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other teupsfer of tite to the mortinged property
In extinguishment of the indebtedness secured hereby, all right, title and interest o7 the Mortgagor in and to
any nsurance policios then in foree shall pass to the purchasor or grantoe,

IN THE EVENT of default in making any monthly payment provided for horein an- i the noto secured
horeby, or in case of a breach of any other covenant or agreoment horein atipulated, then thewhole of said prin-
cipal sum romalning unpaid togethor with accrucd interest thercon; shall, nt-thoe election of the Mortgagee,
without notice, becomo immediately due and payable, Pesh

IN THE EVENT that thie whole of aald debt {s declared to be due, the Mortgagee shall have the vight immedi-
atoly to forecloso this mortgage, and upon the Nling of nuy bill for that purpose, the court in which such bill is
flled may ot any time therentter, oither before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of tha person ot pevaons linble for the payment of the indebtecdnesy secured bieveby,
and without regard to the value of said premises or whather the same shall then be occuplod by the owner of
the cquity of vedemption, as & homestend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, {asues, and profits of the sakd promises during the pendency of such foreciosure suit and, in
ense of sale and a deficloncy, during the full statutory period of redemption, and such vents, issnes, and profits
when collected may be applied toward the payment of the indebteditess, costs, taxes, insuranee, and other items

necessnyy for the protection and preservation of the propurty,

IN CASE OF FORECLOSURE of this mortguge by said Mortgageo in any court of law or equity, & reasonnble
aum shall be nllowed for the solieitor's fees of the complainant and for atenographers’ fees of tho complainant
i such proceeding, and also for all outlays for documentary vvidence and the cost of a complete abatract of titie
for the purpese of such foreclosure; and in ease of any other ault, or lognl proceeding, wherein the Mortgngee
shall bo mude o parts 1Feroto by resson of this mortzage, it costs and expenses, and tho reasonable fees and
churyes of tin: attornayy vr solleitors of tie Moriguged, 5o made parties, for services in such suit or proceed-
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ings, shail be 1 further lien and charge upon the said premises vnder this moitgage, and al) such expenses shalj
become so much additionn] indebtedness secured hereby and be allowed in any decive foveclosing this morignge,

THENE SHALL BE INCLUDBED in any decree foreciosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable atlorneys’, solicitors', and stenographers’ fees, outlays for documentary evidence
ind cost of said abstract and examination of titie; (2} all the moneys ndvanced by the Mortgagee, if any, for
any purnpose authorized in the mortgage, with interest on such adviances at the rate provided for in the principal
indebtedness, from the time such advances are made; £3) all the acerued interest remaining unpaid on the
indebtedness heruby secured; (4) all the said principal money remaining unpaid: (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebledness secured herveby. The
overplus of the praceeds of sale, if any, shall then be paid to the Mortgagor.

if Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenanis and agreements herein, then 1his convevanee shall be null and void and
Mortgagee will, within thirty days afier written demand therefor by Mortgagor, execute n release or satisfac-
tion of this murtgage, and Mortgagor hereby waives the benefita of all statutes or Jaws which require the eavlier
exccntion or delivery of such relense or satisfaction by Morigagee.

The lien of this inslrument shall remaln in full foree and effect during any posiponement or extension of
the time of paypant of the indebledness or any part thereof hereby sccured: anmd no eXtension of the time of
payment of the dest hereby secured given by the Mort gngee to any successor in interest of the Mortgagor shall
operate to release i any manner, the original Hability of the Mortgagor,

IT Whe indebtednear secured hereby be guaranteed or imsured under Title 38, United States Code, such
Title nnd Regulations/iscued thercunder and in effect on the date hereof shall govern the righis, duties and
Habilitivs of the purties fuleto, and any provisions of this or other instruments executed in connection with
sald indebtedness which are/iizonsistent with said Title or Regulntions are hervby amended to eomfarm thereto.

THE COVENANTS HEREIN (CoNTAINED shall bind, and the benefits and advantages shadt inure, to the respee-
tive heirs, execulors, administraters, successors, and assigns of the partivs hereto.  Wherever used, the
singulir number shall inelude thd p'ural, the plurnl the singular, and the term “Mortgagee' sha)) include nny
payee of the indebledness hereby seiured ar any transferee thereof whaether by oprration of lnw or otherwise.

WITNESS the hand and seal of the Mor/gngor, the day and year first wrilw#f‘ / 5 ) _{f
j ~ a0 15k
W%/btﬁm_z—m-é’z ferai) XS " iﬁ,m{, [BEAL)
Herbert N, White Shatron R, White, His Wife

e I =EAL)

STATE OF ILLINOIS L%

COUNTY OF
I, the undersigned « B notary publie, in aud for the county and State aforesaid, Do Hereby

Certify That Herbert N. White amd
Sharron R. White , hisEEspouse, personally lodanen to me 1o be the spme person whose
name s presubscribed to the foregping instrument appeared before me 14is day in porsan and acknowledged
that thoy signed, seaied, and delivered the arld instrument as  thedr  free and volantary act for the
used and purposcs therein aet forth, including the relense nnd waiver of (e »ight of homoestead.

prepared by: CSVEN under miy haic and Notarial Sea) this /f-(/é

jéﬂfg)rf.lw = .19 ff‘f
7 5

day of e
,.%@4/&/ . Teginttn
. Notavry Publie,

.-

‘This instrupunt was
sSandy Ha?‘]er for

“DFFICIAL SEAL"
Lucille A. Zunica
Holary Public, Stale of iinpis
Wy Comimission Cxpires }/24/9)

Couniy, lllinois,

rd tn the Reoprder’s Office of

Filed for Ret

STATE OF HLLINOIS

and duly recorded in Rogk




