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MORTGAGE

THIS MORTGAGE. (“Segurity Instrument™) is glvep on ... .Gﬁ.‘?.“.‘z’.‘!‘.&f...l.7. e 81 B R
19...B8, The mortgagor s AL B FHLRka . L OATE A LR AR TR A0 BAEL WM R A D INT
TENANTS. M/RTS OF. SURVIVARSHIR {"'Borrower"). This Security Instrument is given to...EIRST..CHLCAGD.
wBANK QR MOINT PROSBELT o onnissnnimmomonnetomisiiniessssonsennnsns, Which is organized and existing
under thelaws of ....£0€.,. SEa56,. 05, L1LIN0TS e and whose address is ,....111.East. Busse.Avenue,
--Mﬂuntuﬂl’-‘usp&c’im u1-]l]-11no-‘isu&ooasununlnuu-n-uc|nluvuulunuunl-n-lliluuullllll'-lnnlnnllll--lnunu-"ll“l ("Lcndern)l
Borrower owes Lendur e orincipal sum of ... .Tuenty.. two..thausand,..nine..hundred..and. no/l00nsnmm..,
cmRARnAmnAnnane o asnsnnme Dollars (U S, $,4.22,900.0Qnrx..). This debt is evidenced by Borrower's note
dated the same date as this Geeurity Inssrument (“*Note'), which provides for monthily payments, with the ful) debt, if no
paid carlier, due and puyable-ar i JUNE..234 . JA8B. i . e v This Security Instrument
secured 1o Lender: (a) the repayzaent of the debt evidenced by the Note, with interest, and all rencwals, cxtensions and
modifications; (b) the payment of .1 uther sums, with interest; advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforrminnce of Borrower’s covenants und ngreenients under this Security Instrument and
the Note, For this purpose, Borrower (ors Yoreby mortgage, grant and convey to Lender the following described property
10€ALEE i) Lovveiininvine s wrisrmedemmiens ORI e County, linois:

Lot 16 in Block 13 in the Subdivision of part of Blocks 1, 3, 12 and
14 and a1l of Blocks 2 and 12 in Busse's Eastern Addition to Mount
Prospect in the East Half of Section 12, Township 41 Nerth, Range 11,
East of the Third Principa) Meridion. a plat of which subdivision
vas registered June 30, 1926, as Docunent Number 309555,

PI# 08-12-212-008

c.O
b A

Prepared Ly and mail to:

Karen D, Schriids

First Chicagu. Baik of Mount Prospect
111 East Busse Auenue

Mount Prospect, L/ C0056

which has the address of ........L17. 8. Geonge.,.Stneat..... SRR v HIORAE BRSPS ey
{S1reet) [Clty]

60056 “ "y,
Dlinois e R R s (""Property Adldress’);

Toal iR WETH all the mprovements now or herealter erected on the properly, und all casements, rights,
appurtehances, rents, roynlties, mineral, ol andd gas righis and profils, water rights and stock and all fixiures now or
hereafter n part of the property. All reptacements and additions shull also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is Inwlully seised of the cstute hereby conveyed and has the right to
monrignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants nnd will defend generally the title 1o the Property agninst all claims and demuancs, subject to uny
encumbrances of record,

THIS SECURITY INSTRUMUNT combines uniform covenants for nationsl use and non-uniform covenamts with
limited varintions by jurisdiction to constittite a uniform security instrument covering rea) properly.

ILLINOIS«5ingle  Family—=FNMA /FHLMC UNIFORM INSTRUMENY Form 3014 12/83

Gankiorms, Ing,
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
. Borrower sholl pay the premiums reguired 10 maintnin the insurance in effect until such time as the requirement for the
insurance terminates in nocordance with Borrower's and Lender's writien ngreement or applicabie law,

8. Inspection.  Lender or its agenl may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or chaim for damages, direct or consequentlal, in connection with
any condemnation or other tuking of any part of the Praperty, or for conveyance in lieu of condemnation, arc hereby
nssigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partin} 1aking of the Property,
untess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the totnl smouni of the sums secured immediately
before the taking, divided by'(b).i5i¢"thir market value of the Property immediately before the 1aking. Any batance shall be
paidio Borrower.. . .0 . ‘

If the' Prop Tiy'is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make niy nward or settle n cluim for damages, Borrower fulls 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and npply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securzd Ly this Security Instirument, whether or not then due.

Uniless Lend<cand Borrower otherwise ngree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due dote of the monthly pnyments referred to in parageaphs 1 and 2 or change the amout of such payments,

10, Botrower Nut Released; Forbearance By Lender Not a Waiver,  Batension of the time for payment or
mediflcation of amortizzaon of the sums secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shali<ic uperate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall nol be required w commence proceedings against any suceessor in interest or refuse lo extend time for
payment or otherwise modify umeeization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's successars [n interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exarcise of any right or remedy.

11, Successors and Assigns Bourd: loint and Scveral Linbility; Co-signers, The covenanis nnd ngreements ol
this Security Instrument shull bind and vereiit the successors and nssigns of Lender and Borrower, subjeci to the provisions
of parngraph 17, Borrower's covenants and np/eeiients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tie torms of this Security Instrument; (b) is not personally obligoted to pay
the sums secured by this Sccurity Instrument; ana /¢) agrees thal Lender nnd any other Borrower mny agree to extend,
modify, forbenr or make uny accommodations witliropard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges, 1{ the lonn secured by this Seedrny Instrument is subject 10 a Inw which sets maximum loan
churges, andd that law is finally interpreted so that the iaterest or ather loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (47 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limity wid (b) any »ams nlready collected frrom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chocse e make this refund by reducing the principnl owed
undier the Note or by making o direct payment 1o Borrowet, ITn refund radiees principal, the reduction will be treated as
partinl prepayment without nny prepayment charge under the Note.

13, Legisiation Affecting Londer's Rights, If enactment of crpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble ricording to jta terms, Lender, at its option,
muy require immediate payment in full of ali sums secured by this Security Instrzment and may invoke nany remedies
permincc: by; paragraph 19, If Lender exercises this option, Lender shall take the 392p= specified in the second paragroph of
paragraph 17

14, Notlees,  Any notice to Borrower pravided for in this Security Instrumen? sheil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T nntice shall be directed 10 the
Property Address or any other address Burrower designates by notice to Lender. Any notic: ‘o Lender shall be given by
first class mail to Lender's address staled herein or nny other address Lender designates by narlce to Borrower. Any notice
provided for in this Security {nsteument shadl be deemed to have been given 1o Borrower or Lendr e wien given as provided
in this parggraph.

15, Govoerning Law; Soverabllity, This Securily Instrument shall be governed by federal Irw 2l the lnw of the
Jurisdiction in which the Property Is toented. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruinert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insceznumng wuidd the
Note are declared to be severable.

16. Norrower's Copy. Darcawer shall be given one conformed copy of the Note and of this Securily Instrument.

17. 'Transfer of the Proporty or @ Honeficial Intorest in Borrower,  1F all or any part of the Property or any
intercst in it is sold or tennsferred (or if a beneficinl interest in Borrower is sold or trunsferred nnd Dorrower is not s natural
person) without Lencet's prior written consent, Lender may, at ity option, require Immediate pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise {s prohibited by
federal iaw as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shal! provide n period
af not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Seeurity Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower.

18, Norrower's Right to Relnstate.  1f Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al uny time prior 1o the earlier of: (a) 3 days (or such other pertod ns
applicable Inw may specify for reinstatement) before snle of the Praperty pursuant ta any power of sale contained in this
Security Instrument; or (b) eutry of n judgment enforcing this Security Instrument, Those conditions nre that Borrower:
(n) pays Lencler ol sums which then would be due under this Security Instrument and the Note had no necelerntion
oceurred; (b) cures any default of nny other covenanly or agreemenls; (c) pays all expenses incurred in enforcing this
Security lnstrument, ineluding, but not Hmited 1o, reasonable attorneys fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effectlve us if no nccelerntion had
occurred. However, this right to reinstato shall not apply in the case af uceelerntion under paragraphs td or 17,
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