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e nortgagee shall, with the prior approval of the Federal
Hotsing Comuissioner, or his designee, declare all suma
secdad by this mortgage to ba inmediately duc aixd payable
if ali or a part of the property iy sold or otherwise Lrans-
forred (other than by devise, descont on operation of law)
by the mettyagor, pursuant to a contract of sale cxecuted
not later hnan 24 nonths aftor the date of execution of
this mortgage mo not lator than 24 monthy afiter the date Of
a prior trangfor of the property subject to this nortyage,
to a purchaser whose eredit has not been approved] in accor-
dance with the rvequirmiants of tho Commissioner.
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‘Thls Indenture, Made this 15th day of February .19 88, borween
MONROE DAVIS , DIVORCED AND NOT SINCE REMARRIED ###% CHARLOTTE A, DAVIS , DIVORCED AND NOT
SINCE REMARRIED WH##t KKy , Mongagor, and

FIREMAN'S FUND MORTGAGE CORPORAT|ON
a corporation organized and existing under the laws of

Morigagee. .

DELAWARE . .

Witnesseih: That whereas the Mortgagor Is justly indebted to the Morigngee, as Is evidenced by a certain promissory niote bearing even
date herewlth, in the zolnclpal sum of  SEVENTY ONE THOUSAND SI1X HUNDRED TWENTY TWOs AND Q0/100

payabie with Interest at thepicof  TEN AND 500/1000
per gentum 10,500 Solrer nnnum on the wrpaid bulanee uithl puld, wodd mode puyable (o the order of the Mortgages 1 fis

office In 27555 FARMINGTON RAAD/P,0, BOX 1508, FARMINGTON HILLS, MICHIGAN 48333 o o1
at such other place 08 the holder may destyanie in weiting, and delivered; the sakd pringipal and fiterest being payable In monthly insallments of

SIX HUNDRED FIFTY FIVE AND 18/ fUdmmmmunuunmmanunnnmonnennmnne Dollurs (§ 5'9 )
on  ARRIL 01ST  + 19 gg . and wlike s on the first duy of eueh nd every month therenfier untll the note I Tully puid.

exeept thut the final payment of pringipal ancd intrrest, 11 iot sooner puid, shall be due nnd payable on the first duy of MARCH
20 . :

N;E. therelore, the snid Morigagor, for the better securne 0% che payment of the sald principal sum of money and interest and the perfor-
mance of the covenanis and agreements herein contained, doer by shese presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situnte, lying, anu beirg in the county of  cooK
and the State of lilinols, to win s '

LOT TWENTY THREE (23) IN EDWARD J, GLACKIN'S SUBRIVISION IN THE NORTHEAST ONE QUARTER

(1/4) OF SECTION THIRTY SIX (36), TOWNSHIP THIRTY EISHT (38) NORTH, RANGE THIRTEEN (13),

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ‘LLINOIS, ACCORDING TO THE PLAT
THEREQOF FILED IN THE OFFICE OF THE RECORDER OF DEEULS OF -COOK COUNTY, ILLINOIS, ON OCTORER
2, 1930 AND RECORDED AS DOCUMENT NUMBER 10761308, IN BCGOK 237 OF PAGE 1, IN COCK COUNTY,

ILLINOIS,
COMMONLY KNOWN AS1 2559 W, 8187 PL., CHICAGD, IL

00
19=36-3850010 VoL, 411 D

Together with all and singular the tenements, heredilaments and appurienances thereunto belonging, and the rents, Laues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures In, or that may be placed in, any butiding now or herealter standing on sald land, and nlio all the estate, right, tie,

and interest of the sald Mortgagor in and to ssid premises,

To have and (o hold the above-described premises, with the ap-
purtenanced and fixtures, unto the said Morigagee, Its successors
and nssigns, forever, for the purposes and uses herein set forth,
free from all rights and henefits under and by virtue of the
Homesiead Exemption Laws of the State of lllinols, which sald
rights and benefits the said Mortgagor does hereby expressly
retease and walve,

And sald Mortgagor covenanis and agrees:
To keep sald premises in good repalr, and not to do, of permil

to be done, upon said premises, anything that may impais the
value thereof, or of the security (ntended o be effected by virtue

of this Instrument; not to suffer nny lien of mechanles men or
mnlerinl men to atlach lo sald premises; to phy 1o the Morlgagee,
as herelnafter provided, until said note Is fully paid, {1) a sum
sufficlent 10 pay all taxes and assessments on sald premises, or
nny tax or assessmeni that may be levied by nuthority of the
State of [llinols, or of the county, town, village, or vity in which
the said land fs situate, upon the Mortgagor on account of the
ownership thereof: (2) o sum sufficlent 10 Keep all buildings that
fmay at any time be on sald premises, durlng the continuance of
sald Indebtedness, insured for the beneflt of the Mortgagee in
such forms of Insurance, and in such amounts, ns may be re-
quired by the Motlgagee.

This form |u usad In connection with morigages Insured under the one: to four-famlly programs of ihe Nalional Houslng Ael which provide

for periodie Morigege insurance Premium payments.

Fage 10l 4
VAP MORTOAGL FORMS » (3101203-8100 » 10001521 775)
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24 CFR 203.17(n)
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All insurance shal} be carried in companles approved by the
Mortgagee and the policies and renewnls thereol shall be held by
the Mortgngee nnd have attached thercto loss paynble clauses (o
favor of nnd In form acceptable 1o the Mortgagee, In event of
loss Morigager will glve immedinte norice by mal 1o the Mogt.
gagee, who may make proof of toss |l not made promptly by
Morttgagor, and cach insurance compuny concerned is hereby
nuthorized nnd trecied to make payment for such loss directly 1o
the Mortgngee instead of to the Mortguagor and the Mortpilgee
jointly, nnd the Insurange procecds, or uny part thereof, miy be
applicd by the Mortgagee nt its option either (¢ the reduction of
the indebieditess hereby secured or (o the estoration or replr of
the property dumaged. In event of forecinture of this mortgage
or other transfer of title 1o the mortgaged property {y extinguish
ment of the intlebtedness secured hereby, all right, title and in-
terest of the Maortgageadn and o any Insurance policles then in
foree shubl puss to thenurchaser or grantee,

That il the premises, of nry part thereaf, be condermned wider
any power of eminent domnby, or nequired for u publie use, the
dumages, proceeds, and the conzderntion for such neguisition, to
the extent of the full amount of Sadciiedness upon this Mert
guge, unel the Note seeured ligreby redncining unpaid, are herehy
assigned by the Mortgagor to the Mertgigee and shail be paid
forthwith to the Mortgngee to be upplied by it on necount of the
indebleduess secured hereby, whether due ormat,

The Mortgugor furthor agreas that shoubd this mertaate aml
the note seenred hereby not be eligible Tor insurnnee wedesthe.
Nutional Housing Act within a0 days Trom bz zate
hereol} written statement of any offleer of the Departmiento;
Housing and Urban Development or authorized ngent of the
Seeretary of Housing and Urban Development dated subsequent
tothe duys' time Trom the date of this mortgage,
declining 1w insute satd note and this mortgage, being dleemel
conclusive proof of such ineligibilliy), the Mortgagee of the
holder of the note may, nt s option, declare nil sums secured
hereby immedintely due wd payuble,

In the event of default In making uny monthly paynwnt pro-
vided for hereir and in the note secured hereby for u perlod of
thiety {30) duys after the due dute thereol, or i ense of o breaeh
of any ather covenany or agreement herefn stipulited, then the
whole of sald prineipal sum remnining unpald together with ne
crued interest thereon, shall, ot the election of the Morigugee,
without notice, become mmediately due nnd payuble,

And In the event that the whole of sald debt iy deelured (o be
due, the Moctgagee shall have the right Immedintely (o loreclose
this mortgage, and upon the filing of any bill for thot purpose,
the court In which sueh blll Is flled muy at any thne therealter,
cither before or after sale, and without notice ta the suid Mort.
gagor, or any party clalming under k! Morgngor, and withom
regard to the solvency or insolveney of the person or persons
liable for the payment of the ndebtedness seeured hereby, ul the
tme of such applleations for appoimment of u recelver, or for
wi order to place Morigugee [n possesion of the premises, and
without regard to the value of sald premises or whether the same
shall then be oceupled by the owner of the equity of redenption,
us o homesiead, enter an order plachitg the Mortgages e posses.
sion of the premises, or appotnt & receiver Tor the benelit of the
Mortgagee with power 1o ¢olleet the rems, fssues, and proflts of
the snicd premises during the pendesey of such forectosure sull
und, in ense of sile wnd o deficlency, during the full statutory
period of reclemption, nnd such remts, {ssues, wnd profits when
collected may be applled toward the pnyment of the indebtednesy,

W J

costs, taxes, Inswranice, and other ftems necessary far the protee:
tlon andl preservatlon of the property.

Whenever the snid Morigagee shall by placed In possession of
the nbove deseribed premises usder an order of o court i which
an action Iy pending to foreclose this morlgage or o subseyuent
mortgnge, the safd Mortgagee, in its diseretion, may: keep the
sald premises b good repnir; pay such current or buck twxes amd
ussessments s wny be dug on the saidd premises; pay lor and
matntoin such nsueance in such amounts s shall have been e
auired by the Mortgugee; lense the said premises Lo the Morl
gigor of others upon sueh 1erms and conditlons, either within ot
beyond nny period of redemption, as are approved by the courl;
collect nndl receive che rents, Issues, angl profits for the use of the
premises lerefnubove deseribed; und employ other persons wml
expend Tsell such wmounis s are rensonibly necessiry (o ciury
out the provistons of this puragraph,

And tn ense of Toreclosure of s worigage by said Moriguges
in any court of Jaw or cquity, n rewsonabie sun shall by sllowed
for the sofleftor's fees, and stenagruphers' fees of the eomplain.
ant instieh progeeding, sad slse for ol outlays for documentary
evtdence nnd e vost of o complete abstriet of tile Tor e purs
pose of sueh foreclosure; md in case of any other sult, or legal
proceeding, whereln the Mortgagee shall be made o purty theretn
by reuson of this morigage, its costs and expenses, amd the
reasunnble Fees aned charges of the atlorneys or solivilwrs of the
Mortgagee, so made parties, for services in sueh suit or pro
ceedings, shall by w further lien and chnrge upon the said
premises upder this moriguge, wnd all such expenses shall become
so meh adelivional indebredness seeured hereby and be ilfowed
in any decree Toreclosing (ils mortgoge.

And there shall he Included in nny decree fareclosing this mort.
anp and be paid out of the proceeds of any sale mude n pur-
smaeseal any such decteer (1) Al the costs of sueh sl ar suils,
adveitisiups sule, noel conveyunee, including atiermeys’, seliciion',
und steragraphers® fees, outlays Tor documentary evisenee nind
cost of =eiiabstract und exuminetion af diles (2) all the moneys
advaneed by 1i¢ Mortgngee, IF any, For the purpuse nuthorized in
the mortgnge Witk Sterest on such advances a1 the rate set forth
in the note sseured Geby, Trom tie tine such advanees are
madde; (0 all the aeeried vierest remaintag anpaid on the in.
debtedness herebsy secwrear iy nll the sald principsl money re
malning unpaid, The overplusof the proceeds of sale, it any,
shitll then Be paid to the Morigngor

I Maetgogor shall pay snid morea taedme und in the manne
aloresuid and shall ubide by, comply i, und duky perforn all
the covenunty s ogreements herein, 1herthis comveyance shll
e aul] wned void nnd Mortgngee will, within aoing (M) dayy st
writlen demnnd therefor by Mortgagor, exeeuie 4 relvase o
simtsinetion of this morigage, und Morlgagor hereby walves the
benefits of pll statutes or lnws whigle require the carlter wiecution
or delivery ol such release or satbsfaetion by Morigigee,

1138 eapressty agreed that no extension of the dime for payment
of the tebt heteby secured given by the Mortgagee w0 any suee
cossur i interest of the Mortgagar shall operate to release, in
aiy manger, the orlgingd linbillsy of the Mongagor,

The covenanis ierein contnined shall bind, and the benefits
and udvaninges shull Invre, 1w the respeetive helis, exeemurs, -
ministrators, sueeessors, nnd assigns of the parties hereto,
Wherever used, the singular mumber shall fnehule the plazal, (he
plorad the singular, and the masculine gender shall include e
Feminlne,
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