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< ? MORTGAGE

\\\
:s THIS MORTOAGLE Is mude this. ..,.,.. . 15th .., dayof, ., DBCEMBER ... .oicvvverin
19. . 87 between the Mortgugor, PANAGIOPTS  KARKALLIS AND, NIKOLETTA ., KARKALIS,  HIS WIFE. ...
\i et Chersin “Borrower” ), nind the Mortgogee, .
- oo CWVIE FEQERAL SAVINGS BANK, |, Cireas e e R corporation orgunized and
existing under the laws of . \UNITED .STATES. OF AMERICA L wvhose address is, ... .
ol . 3522 Wast 26th Sirent — Chicago,. Ulinols. 60623 . . e v« (herein “Lender™),

J
Wigrgas, Aoirower is indebted to Lender in the principnl sum of  TWENTY / THOUSAND AND, NO/10Q==res
% i3..20,000.00), Dollurs, which indebledness is evidenced by Borrower's

]
-

note doted, 27th or  JULY. 1987, (herein “Note'), providing for monthly installments of principal and
Interest, with the bahies wf the indebledness, if not sooner puid, due and payable on, . JULY. .28, .1992

To Secunri to Lender {a) dhe repnyment of the indebtedpess vvidenced by the Note, with interest thereon, the
payment of all other sums, with' ieterest thercon, advanced in aecordance herewith to protect the seeurity of this
Morigage, and the performanct ol thecovennnts and agreements of Borrower hercin contained, s (b) the repuyment
of any future ndvances, with interest tharean, mude o Borrower by Lender pursunnt ta parugraph 21 hereof {herain
“Future Advanees™), Borrower does horeby mortgnge, grant and convey 1o Lender the following deseribed propeny
toeated in the County of Q0 . State of Hlinois:

Iot Twenty Two (22) in Block One (1) ir John Kebler's Subdivision of Lots Fourteen
(14) and Fifteen (15) in Mowry's Suxiivision of the East Half (E%) of the North
West Quarter (NWh) and the Wosi Half (W) -of the West Half {Wk) of the North East
Quarter (Ni¥) of Section Twenty Six (26), Township Thirty Nine (39) North, Range
Thirteen {13), East of the Third (3rd) PrirCipal Meridian, in Cock County, Illincis.

Commonly known as 2554 Scuth Lawndale, Chicsgw, Illineois 60623

Jl - 96 -~ 1AB 0T Mt@(ﬁ,

which has the address of . .., . 2554, SQUTH , LAWNDALE ,
(Streat] {CHy)

CILEINQIS, L, 60623, ... ... (herein "Property Address”);

(Siate and Zip Code}

Toaurnir with all the Improvements sow or hereafler erected on the property, und all casements, rights,
appurtenunces, rents, royulties, mineral, oil and gus rights und profits, water, water rights, and water stock, and all
fixtures now or hereafier sttaehed to the properly, all of which, Including replucements and additions thereto, shall be
deemed to be and remain o purt of the property covered by 1his Mortgage; wisd nll of the foregoing, together with sald
property (or the lenschold vstate if this Mortgage Is on a leasehold) ure hereln referred (o ns the “Property™.

Borrawer covennnts that Borrower is lwvfully selsed of the estate hereby conveyed and has the right to mortgage,
grant andd convey the Property, that the Property Is uoencumbered, nnd thiut Borrower will warrant and defend
genernlly the title to the Property against all claims nnd demands, subject 1o nny declurations, easements or restrictions
lsted in a sehedule of exceptions to coverage in any title insurunc?{mllcy insuring Lender's interest in the Property.
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UNOFFICIAL CQPRY, . 4

Londer's written agreament or applicable law, Borrower shall pny the amount of sll mongnge insurnace premiunis in the
manner provided uodor paragraph 2 hereof,

Any amounts disbursed by Lender pursuant 1o this purngraph 7, with interest thereon, shall become additional
indebledness of Borrower sceured by this Mortgage. Unless Borrower amd Lender ngree to other termy of payment, such
amounts shall be puyable upon notiee from Lender to Borrower requesting payment thereof, nnd shull bear Interest from the
date of disbursemient at the rate payable from thne to time on owtstanding principal under the Nate unless payment of
Interest at such rate would be contrary to applicable lnw, in which event sueh nmounts shall benr interest ut the highest.rate
permiasible under applicable law. Nothing contained in this purngraph 7 shall cequire Leeader to Incur any expense or take
any action hereunder.

8. Wnspecilon, Lender mny make or vavse 10 be made ressonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any sueh inspection specilying rensonable eatse therefor related to Lender's
interest in the Property,

9. Condemnaton, The procecds of any wward or ¢laim for dumnges, direct or consetpuentinl, in connection with any
condemnution or other tnking of the Property, ar purt thereol, or for conveyance in Hieu of condemnntion, nre hereby ussigned
and shall be pald o Lender, ‘ .

Tn the event of u total taking of the Property, the proeeeds shudl be applied to the sums secured by this Mortgnge,
with the excess, i€ any, puid to Borrower. In the event of w partial 1aking of the Property, unless Horrower und Lender
otherwise ngree In writing, there shall be applivd 10 the sums seeured by thist Mortgage such“proporiion of the proceeds
as s cqual to that proparton which the amount of the sums secured by this Morngage immediniely prier w the date of
taking bears ta the fair market value of the Property invmedintely prior to the date of faking, with the balanee of the proceeds
pald 1o Borrower,

11 the Prorerty Is shandoned by Barrower, or if. after notice by Lender to Barrower that the condemnor offers to make
an award or seltic’n clalm for damages, Borrower fuily (0 respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to colleet and apply the procecds, ut Lender's aption, elther to restoration or repalr of the
Properiy or to the sam secured by this Muortgage.

Unless Lender wd 2orrower otherwise agree in writing, any sueh applicition of proceeds to principal shall not extend
or pustpone the due Zite/of the monthly Installments refeered to In poaragraphs 1 and 2 hereof or ¢hange the omount of
such installments.

10, BHorrower Nop Rulersat Exiension of the time for payment or modificntion of amortization of the sums secured
by this Mortgage grantes by Loader o any suceessor in fsterest of Borrower shall not operate to relense, In any munner,
the linbitity of the originnl Borrdwer and Borrower's suceessars in dnterest, Lender shall not be required 1o commence
proceedings ngainst such sucetssor orrefuse (0 extend time for puyment or otherwise modify amortization of the sums
secured by this Mortgage by resson Of hns demand mude by the origingl Borrower and Borrower's successars in interest.

11, Fochenruner by Lender Nova Youlver, Any farbearasee by Lender by exervising uny right or remesdy hereunder, ar
atherwise affarded by applicable low, Shalloaar be o swaiver of or preclude the exereise of uny sueh right or remedy.
The procurement of nsurgney ar die payim it ¢ maes or other liens or charges by Lendder shall not be o walver of Lender's
right to aegelerate the mnburity of the indebysdos seeured by this Mortguge,

12, Remedies Camsutntlve, AR remedies ©rovided in this Mortgage are distinet and cumutlalive 1o any other right or
remedy under this Mortgage or afforded by taw oresgiite, and may be esercised coneurrently, independently or successively,

13. Successors nnd Assigns Bound; Jolnt neo Heversd Linbilhy; Coptions, The covensets and agreements herein
contnined shall bind, and the rights hereunder shall iGu0re to, the respective suceessors and nssigns of Lender nnd Borrower,
subject (o the provisions of paragraph 17 hereof. Al corcnnnts nnd agreements of Borrower sholl be Joint and severnl,
The captions amd headings of the puragraphs of this Hortgage nre for convenience only and are not le be used to
interpret or deflne the provislons hereol, '

t4, Notice, Bxeept for any notice required under applezols Taw 1o be given in anolier manner, (@) any notice fo
Boerower provided for in this Nortgage shall he given by maillag such notice by certifled mall addressed to Borrower ul
the Property Adddress or at such other address ps Borrower miny eesiznnte by notice 1o Lender as provided ferein, and
(b) nny notive to Lender shall be given by certifed mail. return receipieequested, 1o Lender's sddress stated herein or to
sieh other achdress as Lender may designate by notice to Borpower ¢ Srovided herein, Any notlee provided for in this
Mortgage sholl be deemed to have been given 1o Dorpower or Lender avbsin given in the mnnner designaled hereln,

15, Uniform Morgage; Governing Laws Severnlility, "This form of morigage combines uniforin covenants for nationsl
use nnd gon-unifortn covenants with limited varistions by jurisdiction (o cotstiiie n uniform security fnstrument covering
resl property. This Mortgnge shall be governed by the law of (he jurisdictiondposwhich the Property is located, Tn the
event thit any provision or cliuse of this Mongage or the Note conllicts with appifeable law, such confiel shadl not nffect
other provisions of this Mortgage or the Note which eun be given effect withowt e conliieling provision, and (o this
e the provislons of the Maertgage snd the Node are declared 1o be severable,

16, Borrower's Copy, Borrower shall he furnished o conformed copy of the Not: apd of this Mortgage at the time
of exectlon or after recordation hereol,

17. Transfer of the Property: Assumption, 10 all or any part of the Property or an {otevest therein is sold or transferredd
by Borrower withowt Lender's prior sritten consent, excluding () the crention of o lien or cncumbranee subordinate 1o
this Morgage, (b the crention of n purchase money seeurity interest for household applinnecs, (et a transfer by devise,
deseent or by operntion of Lnw upon the death of a joing tenant or (b the grant of any leasehold intesest of three years or less
not coptaining un aption 1o purehase, Lender may, at Lender’s option, deetare a1l the sums secured Oy /this Mortgage to be
immediately due sndd payable, Lender shall huve waoived such option 1o necelerate if, prior 1o the suie or transfer, Lender
and the person 1o whom the Property is 1o be sold o transferred reach agreement in writing thae the crodie of such person
is sutisfaclory $o Lender and thut the interest payuble on the sums secured by this Morigage shall be ot such rate ns Lender
shall request, 1f Lencder has waived the option to aeeelerate provided in this parngraph 17, and i Borrower's successor in
intersst has executed awritten assumption agreement aecepted in writing by Lender, Lender shall release Borrower from all
obMigations under this Mortguge nnd the Note,

3 Lender eaorcises such option to accelerate, Lender shull mail Borrower notice of necelermion n necordanee with
parngraph 14 hereof. Such notice shall provide n period of net fess than 30 days from the date the notiee s maled within
which Borrower may puy the sums declared due. 1T Boreower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice ar demand on Horrower, invoke uny remedies permitted by paragraph 18 hercof,

NoN-UNIFousm CovEnants, Horrower and Lender further covenaat amd agree as follows:

18, Accelerntions Remedies, Except a8 provided In parngeaphy 17 hereof, vpon Borrower's brewel of any covenant or
agrecinent of Borrower In this Moriguge, including the covenants (o piy when dae any stms sectred by this Mortgage, Lender
prior to acceteration shall mall notice to Borcawer ns provided in parngruph 14 hereof specifying: (1) the brenchy (2) the action
required to care such breach; (3) o dute, not less thun 30 days from the dute the notice i mailed to Borrower, by which such
hreuch must be curod; nid (4) that falluee to cure such brench on or befare the dale apecifled in the notice may result in
uceelerntion of the sumy seenred by this Mortgage, farcelosure by judicial gracecdog wmd ante of the Property. ‘The notice
shull further (oform Borrower of the right fo reinstate after uecelerntion and the cight lo assert in the foreclosure proceeding
the notsexlsience of w defuult or any ether defense of Borrower to necelecntian and Forcclosure, 1 the breach Is not cured on
ur before the date speclfied in the notlee, Lentdee at Lender's option may declare a1l of the sums securcd hy this Mortgage fo be
Immediately due and puynhle without further demand and mny foreclose this Murtgage by judicial procecding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, inclnding, but not thnlted to, reasonnble atlorney’s fees,
and costs of documentary evidence, abstructs nud title reparts,

19. Borrower's Right 1o Reinstate, Notwithstanding Lender's aceclerntion of the sums secured by this Mortgage,
Barrower shalb hnve e right 10 have uny proceediags heguan by Lender o enforee this Mortgage discontinued at nny time
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