3688962 (Mame)

TOF KANKING AND SAVINGS, PF.o.
{Addrom)

1400 WIMSTON FLAZA

MORTGAGE MELEOSE ARk, L. 460160

THIS MORTGAGE is made this  10OTH day of FERRUARY @
19 88, between the Mortgagor, HELORES R STDONEY, Dwoeead el Dol rereaxried
(herein ''Borrower''), and the Mortgagee,
TCF RANKING ANLD BAVINGS, F.h.
existing under the laws of  THE UNTTED STATES OF AMERICA
whose nddress s BOL MARQUETTE AVENUE, MINNEAROLIS, MN BHAOR
(herein '"Lender™).

, b corporntion organized and

WHAREAS, Borrower is Indebted to Lander In the principal sum of U.S, 8 54,081.04 '
which indebtednass Is evidenced by Borrower's note dated FPETIRUARY 18, 1988  and extenslons and renewals
thereof (herelr” 'Nite”), providing for monthly installments of Frlqc]pnl and interest, with the balance of indebtedness,
If not sooner paid, 7ite and payableon  FEHRUARY 24, 1990 :

To SECURE to Lunder the repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment
of all other sums, witii {=iriost thereon, advanced in nccordance herewith to protect the security of this Mortgage; and
the performance of the coveyipats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folioving described property located in the Countyof  LUJOR , State of
Hilinols:

IN BLOCE _ONE ¢1) TN THE RESUIDIVISION OF RLOCK ONE (1),
Two (2, Py, AND BERGHT 6 OF A SURDIVISION OF THIRTY FOUR (34)
AGRES TN THE E&ST HALF 172X UF THE S0UTH EAST QUARTER (1740 OF SECTION 1%,
TOWNSHILIF 34 ; RANGE 120 BasT OF THE THIRD FRINGIPAL MERITIAN
PN S N T B R IR R

RITHER ATTYACHED HERETO I8 MADE A FART HEREQF.

which has the address of L9LS S LOTH AV., MAYWOOT
|Strest) [City)

Iinols HO1LH3 {herein ' Property Address');
{¢ip Coda|

TOOETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the leasehold estate if this Mortgage is on a lenschold) are
hereinafter referred to as the "' Property.”

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Berrower
covenants thut Borrower warrants and will defend generally the title to the Property against all clnims and demands,
subject to encumbrances ol record.

HBEQOORATY
TLLINOIS - HOME IMPROYEMENT - 1780 - FNMA/FHLME UNITORM INSTRUMENT Lho00RT

LNO DB {6/07) 1LL.
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. 10. Borrower Not Roku|NanEBEJQJ;AL@QQR M for payment or modifica-

tlon of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrower
shall not operate o release, in any manner, the labllity of the original Borrower and Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thls Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, ar otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such tight or
remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shali bind, and the rights hereunder shall inure 1o, the respective successors and nssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
morigage, grant and convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, (b) is
not personally linble on the Note ar under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may ngrec to extend, modify, forbear, or muke any other accommadations with regard to the terms of this Mortgage or
the Noto without that Borrowss's consent and without refensing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicablo law to be given in another manner, {n) nny notice to
Borrower provided for in this Mortgage shall be given by delivering It or by mailing such nolice by certified mall
addressed to Borroane at the Property Address or a1 such other address as Borrower muy designate by natice to Lender
as provided herein,»ad (b) any notlce 1o Lender shall be given by certified mail to Lender's nddress stated herein or to
such other address ps Lender may designate by notice to Borrower us provided herein. Any notice provided for i this
Mottgage shall be dee nerd 1o have been given to Borrower or Lender when given In the manner designated herein,

13, Governing Law: Severabllity. The state and local iaws npplicable to this Mortgage shall be the Iaws of the
jurisdiction in which the Tenpurty Is located. The foregoing sentence shall not Himit the applicablility of Federal law to
this Mortgage. 1n the event shatany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other previcions of this Mortgage or the Note which can be given effect withoul the conflicting
provision, and to this ond the prosisions of this Mortgage nnd the Note are declared to be severnble. As used herein,
“gosls'", “'expenses’’ and ‘urtorneys’ fues' bnclude sl sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Bocrower shali be frsnished a contformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borvorer shall fuifiil all of Borrower's obligatlons under any home rehabilita-
tion, improvement, repair, or other loan agreemend uhich Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver (0 Lender, in o form acceptable to Lender, an assignment of any
rights. clnims or defenses which Borrower may have nguinst parties who supply labor, materials or services In connection
with improvements made to the Property.

16, Transfer of the Property. I Borrower sells or transters all or any part of the Property or an interest therein,
excluding (a) thu creation of a llen or encumbrance subordinaie to this Mortguge, (b o transfer by devise, descent, or by
operation of law upon the denth of a Joint tenant, or {¢) the geant of any Jeasehold interest of three years or less not
contalning an optiont to purchase, Borrower shall cuuse 1o be subiitied Informution required by Lender to evnluate the
transferee as i @ new loan were belng made to the transferee, Borrowse 2eill cantinue to be obiigated under the Note and
this Mortgage unless Lender relenses Borrower in writing,

IT Lender, on the basts of auy Information obtained regnrding thuiransfezee, rensonably determines thal Lender's
security may be impaired, or that there is nn unaceeptable likelihood! of ‘a_breuch of any covenant or agree:
ment in this Mortgage, or iF e required informatlon is no! submiited, Lender saay declare all of the sums secured by
this Mortgage to be immedintely due and payable. If Letder exercises such opilon 1o aceelerate, Lender shall mail
Borrower notive of acceleratiun fn sccuidance with preagraph 12 hereol. Such noidde =hial provide a period of not less
than 30 days from the dute the notice Is mailed or delivered within which Borrower siay oy the sums deciared due, If
Botrrower fulls to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
an Borrower, invoke any remedies permitted by parageaph |7 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant nnd agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Bommows="s ‘sweach of any cove-
nant or agreement of Boerower In this Mortgage, including the covenants to pay when due any sires secured by this
Mortgage, Lender prior to acceleration shall glve aotlee to Borrower ns provided In paragraph 12 bercof specifylng (1)
the breachi (2) the action required 1o cure such breachy (3) u date, not less than 10 days from the date L7 rotlce Is matled
to Borrower, by which such breach must be cured; and (4) that (sllure to cure such breach on or before the dnte specified
tn the notice may result In neceleration of the sums secureil by this Morigage, foreclosure by Judiclui proceeding, and
sale of the Property, The notive shall further Inform Borrower of the right ta relnsiate after seceleration nnd the right to
assert In the foreclusure proceeding the nonexistenee of a defavlt or any uther defense of Borrower to ecelerntion and
foreciosure, I the breach is not currd on or helore The date speclfied [n the notlee, Lender, nt Lender's uption, may
decinre ail of the suma secured by this Mortgage to be immediately due and payable withuut further demand nnd may
forectose thiy Martgage by Judicinl proveeding. Lender shall be entliled to collect In such proveciling all expenses of
foreclosure, including, but not Umiled to, reasanable mitorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Barvower's Right to Reinstate, Notwithstunding Lender's aeccteration of the sums seeured by this Morigage
due to Borrower's breach, Borrower shall huve the eightt (o lave any prroceedings begnn by Lender to enloree this Mort.
gage discontinued nt uny time prior  entey of o judgment enforcing this Mortgage il 1) Borrower pays Lender il sums
which would be then due under this Mertguge and the Note had no aeecleration oceurred) (b Borrower cures adl
Lreaches of any other covenants or agreements af Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covennnis andd agreviments of Borrawer contatned In this Morignge, and in
enforcing Lender's remedies as provided In paragraph 17 hereof, including, but not limited Lo, reasonable mttorneys’
fees; and (1) Borrower tnkes such action as Lender may reasonably require (o assire that the tea of this Morigage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums seeured by this Mortgage shall continue
unimpaited, Upon such payment and cure by Borrower, this Mortgage and the obligntions secured hereby shall remain
in Tu)l forge and effect ns if no aceelerntion had occurred,

19. Asaslgnment of Rents; Appolntment of Recelver. As additiona) security hercunder, Borrower hereby assigns to
Lender the remis of the Property, provided that Borrower shall, prior 10 neceleration under paragraph 17 hereof or
abandanment of the Property, bave the right to collect and retadn such rents as they become due and puyable,

<96589¢
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