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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 16thday of February , 19 88 and is
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the

"“"Borrower" »to secure the Barrower's note to

GMAC Mortgage Corporation of PA (the "Lender") .
of the same dat. and covering the properiy described in the Security Instrument and located at:

7504 Sourr, May Street, Chicago, I1lincis 60620
(Property Address)

"The Mortgagee shall, with the priur approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by thi; morigage to be immediately due and payable if all or a part
of the property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sal> executed not later than 24 months after the date of

execution of this mortgage or not later than 24 months after the date of a prior transfer of the o
property subject to this mortgage, to a purchaser whos< credit has not been approved in accordance (%:
with the requirements of the Commissioner." g
<
BY SIGNING BELOW, Borrower accepts and agrees to the terims and provisions contained in <
this FHA Assumability Rider,
Witnesses: : .
)C’éﬂa’g‘é %Z:; KZ?&ZQ Zﬁ{ Z//ﬁ-z/?)'f& {'& L (Scal
Mae Helen Walker, Diverced And Nog, ldre
Remarried

y%&éﬁﬂ&/@d@@é L__ {Scal)

Michael Walker, Bachelor Borrower

/C‘ M MQ,U‘LLA/ {Saal)

Bruce Walker, Bachelor Barrower

(Seal)

Borrower

SMU 40
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11/88
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tate of liinois FHA Cate Ma. .
Mortgage 131:65272247-703

Fe

e This Indenture, made this 16th day of February 1988 .between Mae Helen Walker,
Divorced And Not Since Remarried & Michael Walker, Bachelor & Bruce Walker, Bachelor
GMAC Mortgage Corporation of PA , Morigagor, and

a corporation organized and cxisting under the laws of  The State of Pennsylvania
Mortgagee.

Wilnesseth: That whereas the Mortgagor is justly indebied (o the Mortgagee, as is evidenced by a certain promissory nofe beariug even
date herewith, in the principal sum of Fifty Six Thousand Eight Hundred And No/100
---------------------------------------------------------- ====~~==Dollars (856,800.00

payable with imercstar the rate of Fleven And One Half=w--mecnmeccnwnen AmemmeemeemdmemsEmAna——n o ———
per centum f==11, 5 === %} per antum on the unpaid balance until paid, and made puyabie to the order of the Morigagee ai its office in

8360 (1d York Road, Elkins Park, Pennsylvania 19117-1590 . or

atsuch other place as the hol'ér iiay designate in writing, aiid delivered: the said principal and interest being payable in monthly installmenis of

7 1) B DF S

Five Hungrei Sixty Two And 48/100 Dollars ($562 . 49
on April 1 9% BR- and a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principai and ixaerest, if not soaner paid, shall be due and payable on the first day of March 1 .

0 18 .

Now, Thercfore, the said Mortgagor, for the better sevuivg of the paymen of the said principal sunt of money and interest and the performance
of the covenants and agreements herein contained, does by ties” nresents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in the-county of Cook '
and the State of Hinois, to wit;

Lot 2 in Fisher and Miller's Third Additicn/to West Auburn, being a Subdivision of
Block 8 in the Subdivision of the Southeast % o7 Section 29, Township 38 North,
Range 14, (Except the North 99 feet thereof) in/Cook County, I17inois.

Tax No. 20-29-400-014-0000, Volume 436 &/ (' /.

This instrument was prepared by: Sue Janachowski FOr
Maie To ! GMAC Mortgage Corporaticn
5640 West 111th Street
Qak Lawn, I1linois 60453

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof; -
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures in, or thal may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and 1o said premises,

This lorm Is used in connaction with mortgages insured under the one- to four-family programs of the National Housing Act which requira
a One-Time Mortgage Insurance Premlum payment {inciuding sectlons 203(b) and {i}} in accordance wlith tha regulations lor those programs.,

Page 1 ot 4 HUD-82116M.1 {8-85 Edition}
24 CFR 203.171a)

To Reorder Cal: Great Lakes Buaness Fooms, nc

Grent Lakes Business Forma, Inc.
Form Mo, 2432 (9611) Natonnly 1-800-283-0800 Mchpon 1-800-358-2843
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed fo nueke pay-
ment for such loss directly to the Morigagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part theeeof, may be applied by the Mortgagee at its option
either to the reduction of the indebiedness hereby secured or to the
restoration or repair of the property damaged. [n event of fore-
closure of this morigage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured herehy, all
right. title and interest of the Morigagor in and to any insbrance
policies then in force shall pass to the purchaser or graniee.

That if the premises, of any parl thereof, be condemned under
any power af eminercdomain, or acquired for & public use, (he
damages, proceeds, nie the consideration for such aequisition, o
the extent of the full pinount of indebledness upon this Mortgage,
and the Note secured hurely remaining unpaid, are hereby assigned
by the Morlgagor to the Mortgagee and shall be paid forthwith 10
the Mortgagee ta be applicd oy Uon account of the indebtedness
secured hereby, whether due ornei.

The Mortgagor Further Agrees thesnould this mortgage and
the note secured hereby not be eligible for/insurance under the
__ National Housing Act, within Ninely
from the date hercof (written statement of any offices of the
Department of Housing and Urban Develapment.or authorized
agent of the Secretary of Housing und Urban Develdpnyznt dated

subsequent (o the Ninety days
time from the dale of this mortgage, declining to insure sawd note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at is
option, declure alt sums secured hereby immediately due and
payable. Motwithstanding the foregoing, this option may not be
exercised by the Morigagee when the incligibility for insurance
under the National Housing Act is due o the Mortgagee's failure
to remit the morigage insurance premium to the Department of
Housing and Urban Develapment.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement hercin stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become lmmcdna!cly cdue and payable,

days

[}

And In The Event that the whole of said debt is dectared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and uy.+#+ the filing of any bill for (hat purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Martgagor, ar
any party claiming under said Morigagor, and without regard 10
the solvency or insclvency of the person or persons liable for the
paymen! of the indebledness secured hereby, at the time of such
applications for appointmeni of a receiver, or for an order lo place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mor(gagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and p'*‘f" ts when collected may be applied toward the
payment of the ind:edness, costs, taxes, insurance, and other

successor in interest of the Martgagor shalt operate to release, in

singular, and the masculine gender shall inelude the feminine,

items necessary for the prolection and preservation of the property.
Whenever Ihe said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose Lhis mortgage or a subseguenl
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee: lease the said premises to the Mert.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hersinabove described; and employ other
persons and expend itself such amounts as arc reasonably
necessary (o carey oul the provisions of this paragraph.

And in Case of Fareclosure of this mortgage by suid Mort.
gagee 1n any court of law ur equity, a reasonable sum shall be
allowed for the solicitor's fevs, and stenographers’ fees of the
complainant in such proceeding, and also for ali outlays for
documentary evidence and the cost of 8 complew abstract of
title for the purpose of such foreclosure; and in case of any
other suit, ar lega) proceeding, wherein the Mortgagee shall be
made a party thereto by reasan of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Martgagee, so made parties, for services in
such suit or proceedings, shall be o further len and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shat be Included in any decree foreciosing this
riongige and be paid out of the proceeds of any sale made in
purszance of any such decree: (14 All the costs of such suil or
suits artertising, sale, and conveyance, including altorneys',
solicitars’, and stenographers' fees, outlays for documentary
evidence and rost of said abstract and examination of ttle; (2)
all the moneys advanced by the Mortgagee, if any, for the pur-
pose authorized in the mortgage with interest on such advances
at the rate set for'hiathe note secured hereby, from the lime
such advances are made3) all the accrued interest remaining
unpaid on the indebtedn s hereby secured: and (4) all the said
principtl mongy remaining unpaid. The overplus of the proceeds of
the sale, if any, shall then be pai-wa the Mortgagor.

If the Mortgagor shall pay sad noie-at the lime and in the
manner aferesaid and shall abide by, crinply with, and duly per-
form all the covenants and agreemenis Jierzin, then this con:
veyance shall be null and void and Moripagre will, within thirty
(30) days afer written demand therefor by Murtgagor, execute a
release or satisfaction of this morigage, and Morlgugor hereby
waives the benefits of all siatutes or laws which require the
earfier execution or defivery of such release or satisfaction by
Mortgagee.

00088s¢

it Is Expressly Agreed thet no extension of the time for pay-
ment of che debit hiereby secured given by the Morigogee 1o any

any manner, the original Liability of the Mortgagor,

The Covenanls Hercin Contalned shall bind, and the benelits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural (he

Page 3 ol 4
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