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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Sccurity Instrumemt") is given onJANUARY 28, 1988 -py¢ morigagor is

(‘ Borrower' ). This Sccurity Instmmcm is gwcn to The First National Bank of Lincolnwood, a
rmtimm! banking associalion, and whose nddress is 640l N. Lincoln Ave., Lincolnwood, lilinois

606 Lend M ipal r
ThitTy SHESTHOULAND E18RT HURDRED ESRTY FHD 00/ 00 mn _ RIneIpal e avs
(USS 3-1 840.00 ), or the aggregale unpaid amount of all ifoans made by Lender

pursuant lo that certain First Credit Equity Line Agrcement ("Agreement™) of cven date
herewith, whichever is less. This debt is evidenced by e Agrcement exccuted by Borrower
dated the same date ag this Security Instrument which Agreement provides for monthly
interest payments, with the Tull debt, il not paid earlicr, due and payable seven years from
the date of this morigage. The fender will provide the Borrower with a final paymemt noiice at
least 90 days belore the finnl payment must be made. The Agreement provides (hat loans may
be maue from tlime 1o time (bul in no event later than 7 yecars from the dale hereef) not to
exceed  tbo above stated maximum amount outstanding at any one time. Al fulure loans will
have the sure priority as the original loan. ‘This Sccurity Instrument securcs to Lender: (a)
the repayrmien. of the debt evidenced by the Agreement, with interest, and all rencwals,
cextensions ana nodilications: (b) the payment of all other sums, wilh interest, advanced
under paragrapix o ' protect the security of this Seccurity Instrumenl; and (¢) the performonce
of Botrawer's covendnts and agreements under this Security Instrument aund the Agreciment,
For this purpose, Fsirower does I&%’Sléy mortgnge, grant and convey to Lender the following

tdescribed property loceicd in County, iHinois:

NORTHWESTERLY HALF ©F LOT. TWENTY-TWO (22) AND LOT TWENTY-THREE (23) IN
WILLIAM ZELOSKY'S FIRST ADDITION OF PARK YIEW CREST, BEING A SUBDIVISION

OF PARTS OF LOTS FIVE (5. AND SIX (6) AND ALL OF LOT EIGHT (8) IN ASSESSOR'S
SUBDIVISION OF THE NORTH CAST QUARTER {1/4) AND PART OF THE NORTH WEST
QUARTER (1/4) OF FRACTIONAL'SLCYION 5 TOWNSHIP 40 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN.

TAY* 13 -p3 110 00 020 (
which has Lhe address of 6308 IND AN °Jfh0, CHICAGO, ILLINQIS
(Street) (City)
illinois _ 60646 - ("Property Address");
{ Zip Code)

4

WAL S ONTS

TOQGETHER WITH ail the improvements now or hereafler wiclled on the property, and all
easements, rights, appurtenances, renls, royalties, mineral, oil (anld. gas rights and profits,
water riphts and stock and ali fixtures now or hereafter a poit of the properly. All
replacements and additions shall also be covered by Lhis Sccurily “tistsament.  All of the
foregoing is referred to in this Seccurity Instrument as the "Properly”.

BORROWER COVENANTS that Borrower is lawfully scised of the estale (herchy conveyed
and has the right to morigage, grant and convey the Property and that =G Propeny s
unencumbered, except for encumbrances of record. There is a prior mor/gage from
Borrower to ___FLEET MORTGAGE CORPORATION __ dated  =0LY, 194

1986_______ and recorded as document number _ 3535706 .

COVENANTS, Borrower and Lender covenant and agree as fellows:

1. Pavment of Principal and  Inpterest, Borrower shall prompily pay when due the

principal ol and intcrest on the debt evidenced by the Agrecinesnt.

2. Application of Payments., All payments received by Lender shail be applied to the

annual fee, interesi due, and then, to principal.

3. _Charges:  Licus, Borrower shall pay all taxes, assessments, charges, flines and
imposilions atllributable to the Property which may atlain priority over this Security
Instrument, and lcaschold paymeats or ground rents, if any. Borrower shall premptly
furnish to Lender all notices of amounts lo be paid under this paragraph. The Borrower

shall make these paymcms dircctly, nnd promplly fumish to Lender receipts evidencing
the payments,
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Borrower shall promptly discharge any lien which has priority over this Security
Instrument other than the prior morigage described anbove, unless Borrower: (a) agrees in
writing 1o ithe payment of the obligation sccured by the lien in a manner accepiable io
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal procecdings which in the lender’s opinion operate to prevent the enforcemenl of
the lien or forfeiture of any part of the Properly; or (¢} sccures from the helder of the licn
an agreement satisfactory to Lender subordinating the fien to this Sccurily Instrument. I
Lender detecrmines thal any part of the Property is subject 1o a lien which may auain
priority over this Secutity Instrumeni, Lender may give Borrower a notice idenlifying the
lien, Borrower shall” sntisly the lien or take one or more of the actions set forth above

within 10 days of the giving of nolice,

4, Hazard _Insucagge. Horrower shall keep the improvements now cxisting or
crected on the Property Insured against loss Dy fire, hazards inciuded within the term
"extended covernge” and any other hazard for which Lender requires insurance,  This
insurance shall be maimtained in ihe amounts and for the periods thal Lender requires.
The irsurance carrier providing the insurance shall be chosen by Borrower subject to

Lend<r's) approval which shall net be unreasonably withheld.

herealler

All insurzice policies and renewals shall be acceplable to Lender and shafl include a
slandard murtzage clause, subject only to the rights of & prior morigagee, I any, Lender
shall have Afe/ right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give (o Lender all receipts of paid premiums and renewal niotices. In the cvent ol
loss, Borrower shalligive prompt notice to the insurance carrier and Lender,  Lender may
make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be
applied 1o restoration o répair of the Properly damaged, if the restoration or repair is
cecontomically feasible and Lesuus's sccurily is not lessened, If the restoration or repair
is not cconomically feasibls or Lender's security would be lessened, the insurance
procecds shall be applied to the/ sums sccured by this Securily Insirumeni, whether or not
then duc, wilth any cxcess paid w sorrower. I Borrower abandons the Property, or does
not answer within 30 days a notices(rom Lender that the insurance carrier has offered o
seltle a claim, then Lender may collecet the insurance procecds. Lender may use the
proceeds to repair or restore the Propirly ) or io pay sums securcd by Lhis Security
instrument, whether or not then due. Tae 20.day period will begin when the notice is

given.

If under paragraph 18 the Properly is ascquired 3y Lender, Borrowers right to any
insurance policies and proceeds resulting from damcge to the Properly prior te the
acquisition shall pass to Lender 1o the extent of bu sums sccured by this Sccurity

Instrument immediately prior 1o the acquisition.

5. Preservation and Maintenance of I'Z[gn;:ny: Leascliglds, Brrrower shall noy destroy,

damage or substantially change the Property, allow the Properly ‘o deleriorale or commil
waste. I this Seccurily Ilnstrument is on a leaschold, Borrowecr sshall comply with the
provisions of the lcase, and if Borrower acquires fee litle to the Prooverly, the lcasehold
and fce title shall not merge unless Lender agrees to the merger in wriling.

6. Prolecijon of Lenpder's Riphts in the Property, If Borrower fMails| to/ perform  the

covenants and agreements contained in this Sccurity Instrument, or thers” i a legal
proceeding that may significantly affect Lender's rights in the Properly /(sach as a
proceeding in bankruptcy, probale, for condemnation or to enforce laws or rogulations),
then Lender may do and pay for whalever is necessary to protect the value of the “ioperty
and Lender's righis in the Property, Lender's action may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in courl,
paying rcasonable atlorneys’ fces and entering on the Properly 1o make repairs.  Although
Lender may take action under this paragraph, Lender does not have to do so.

Borrower shall [laithfully and fully comply with and abide by cvery term, covcnant and
condition of any prior mortgage or morignages presenlly encumbecing (he groperty. A
defgult or delinguency under any prior morignge or mortgages shall automatically and
immediately counstilute a default under this Seccurily Instrument, L.ender is expressly
authorized nt its option 1o advance all sums neccessary to kecep any prior morigage or
morigages in good standing, and all sums so advanced, together with interest shall be
subject to the provisions of this Paragraph 6 of this Security Instrument, Borrower agrees

not to make any sgreemcnt with 1he holder of any prior mortgage that in any way shall
modily, change, alter or extend any of the terms or conditions of that prior morigage nor
shall Borrower rcquest or accept any future advances under that prior morigage, wilhout

the cxpress written consent of Lender.
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Any amounts disbursed by Lender under this parngraph shall become additional debl of
Borrower sccurcd by this Security Instrument. Unless Borrower and Lender agrec lo olher
terms of payment, thesc amounis shall bear inlerest from the date of disbursement at the
Agreement rale and shall be payabie,” with intercst, upon nolice from Lender to Borrower

requesting  paymeni.

7. Ilnspeclion Lender or ils egent may make reasonable cntrics upon and inspections of
the Properly. Lender shall give Borrower notice al the time of or prior to an inspection
specifying reasonable cause for the inspection,

B._ Condemnalion  The procceds of any award of claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Properly, or [or
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applied 1o the sums
securedd by this Securilty Instrumenl, whether or not then due, with any excess paid to
Borrewe:. In the event of a partial taking of the Properly, umicss Borrower and Lender
othcrwise. agree in writing, the sums sccured by 1lis Security Instrument shall be reduced
by the “amsunt of the proceeds multiplicd by the following fraction: (a) the towad amount
of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property| irimediately before the taking., Any balance shall be paid to Borrower.

I the Property “ie” utandoned by Borrower, or if, aller notice by Lender to Borrower that
the condemnor off<rs’ lo make an award or seitle a claim for dnmages, Borrower fails 10
respond 1o Lender viiin 30 days alter the date the nolice is given, Leader is authorized
to collect and apply ¢ proceeds, at its option, cilher to resioralion or repair of the
Property or to the sums c¢rored by this Security Instrument, whether or not then due.

9. Borrower Nol Released: Fo'beginuce by Lender Nol g Waiver, Exiension of the time for
payment, of modification of amoiivation of the sums sccured by this Sccurity Insirument
granled by Lender to any successor in iuterest of Borrower, shall net operme to releasce
the linbility of the original Borrawes or Borrower's successors in interest.  Leuder shall
nol be required to commence proceedings ngainst any successor in interest or refuse 1o
exiend time for payment or otherwise mydily amortization of (he sums sccurcd by this
Sccurity Instrument by repson of any demaund made by the origine! Borrower or Borrower's
successors in  interest.  Any forbearasce by Ji.ender in exercising any righl or remcdy
shall not be a waiver of or preclude the exercise ol any right or remedy.

10. Successors and Assigns Boupd: . Joinl ands Soveral Liabilitys Co-signess,  The
covenants and agrcements of this Security Instcuniert shall bind and  benefit the
successors, assigns, heirs, execulors and administratess of Lender and Borrower, subject
10 the provisions of paragraph 16, Borruwer's covenants aid agreemenis shall be joint and
several. Any Borrower who co-signs this Securily Instrument bul does not exceute 1he
Agreemeni:  (a) is co-signing this Sccurity Instrumeni only to(imvrignge, grant and cenvey
that Borrower's interest in the Properly under the terms of this/Security Instrument; (b)
is nol personally obligaled 1o pay the sums secured by this Seculty dnstrument; and (c)
agrees Lhat Lender and any other Borrower may agree 1o cxiend, modily, forbear or make
any sccommodalions with regard to the terms of this Securily Instrument or_the Agreement

without that Borrower's conscnt.

11. Loan_ Charges _ If the loan secured by this Security lnstrument is subjict o a law
which scis maximum loan charges, and that law is finally interpreted so that tie interest
or other loan charges collected or to be collected in connection with the Joan excseeds the
permitied limits, then: {(a) any such loan charge shall be reduced by ihe amounl necessary
to reduce the charge to the permitted limity and (b) any sums alrcady coliccled from
Borrower which exceeded permilted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed uader the Agreement or by
making & dircct payment lo Borrower, If a refund reduces principal, the reduction will be
treated as a partinl prepayment withoul any prepayment charge under the Agreement.

12. _Legislotion  Affecling Lender's Rights. I enactmenl or expiration of applicable laws

has the effect of rendering any provision of the Agreement or this Security Instrument
unenforcenble according to its terms, Leader, al its option, may require immediaie
payment in fuil of all sums secured by this Seccurity Instrument and may invoke any
remedies permitted by paragraph 18, If Lender cxercises this oplion Lender shall take
the steps specified in the seccond paragraph of paragraph 16.

13. Nolice_ Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requircs usc of

another method. The notice shall be directed 1o the Properly Address or any other

address Berrower designaies by notice to Lender.  Any notice lo. Lender shall be given by

6L28HGE




UNOFFICIAL COPY




UNOFFICIAL CQPY ,

first  class mail te Lender's address siated herein (Atention:  Loan Department) or any
other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given o Borrower or Lender when given

as provided in this paragraph,

14, Igverning This Security Instrumenl shall be governcd by federal
law and the law of lllinois. In the cvent that any provision or clausc ol this Securily
Instrument or the Apgreement conflicts with applicable law, such conflict shall not affect
other provisions of this Sccurily Instrument or the Agreement which cnn be given effect
without the conflicting provisions, 7To this end the provisions of this Sccurity Instrument

and the Agreement are declared lo be severable.

15. _Borrower's Copy Each Berrower shall be given one conformed copy of the Agrecment
and of 1his Securilty Instrumecnt,

16. Transfer _of the Property: Due on Sale.  If all or any part of the Properly or any

inter<st jin it is sold or transferred without Lender's prior writlen consemi, Lender may, ot
its opuen, require immediale paymeant in full of all sums sccurcd by Lhis Seccurity
Instrunicps. However, this oplion shall not be exercised by Lender if exercisc is
prohibited Ly federal {ow ns of the date of this Sccurity Instrument.

iIf Lender excroites this option, Lender shall give Borrower notice of acceleriation. The
notice shall previae . a period of not less than 30 days from the -date the notice is delivered
or meiled wilthin svhich Borrower must pay all sums sccured by this Seccurity Insirument,
if Borrower fails tr--pay these sums prior 1o the expiration of 1his pesiod, Lender may
invoke any remedies wermitted by this Security Instrument without further notice or

demand on Borrower.

17. _Borrower's Riglt to Rejastale, . If Borrower meels certain conditions, Dorrower shall

have the right to have enforucrieat of this Sccurity Instrument discostinued at any lime
prior to the euwiry of a judgment cxforcing thig Security instrument. Those conditions are
that Borrower: (n) pays Lender all ‘siims which then would be due under (his Sccurity
instrument and the Agreement had no acceleration occurred; (b)Y cures any defauhh of any
octher covenants or agreements; (c¢) pays cain, expenses incurred in enforcing (his Sccurily
Instrument, including, but not limited to, reasonable attorncys' fees: (d) takes such action
as Lender may reasonably require to assule that the lien of this sccurity Insirument,
Lender's righls in the Properly and Borrower's obligation to pay the sums sccurcd by this
Sccurity Insirument shall continue unchanged; w#as{c} nol use this provision more than
once., Upon reinstatement by Borrower, this Ssoility Instrument and the obligations
securcd hereby shall remain fully effective as if n¢ scceleralion had ocecurred. However,
this right to rcinstate shall not apply in the case ©i accelorntion under parngraplis 12 or

16,
ADDITIONAL COVENANTS. Borrower and Lender further covinanl and ogree as lollows:

18. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TU 5CORROWER I'RIOR TO

ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENAN' "0OR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGREGZMENT, THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIREDwT CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NO7If.i§ GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FA'WURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RUSTLUT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTIIER
INFORM BORROWER Of THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGITT
TO ASSERT IN THE FORECLOSURI PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER 1O ACCELERATION AND FORECLOSURE, IF THE

DEFAULT 1§ NOT CURED, ON QR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
ATITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAUGRAPH i8, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

6L2885¢
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of the Property including those past due,

reasonabic attorneys’ fees, and then 1o the sums secured by this Security

release this Sccurity Instrument without charge (o Borrower.

b 2. _Waiver of Homeslead = Borrower waives ali right of Homestead exemption in

] property.

such “rifder

Instrumedt,

BY SIGNING PELDW, Borrower accepls and agrezs {o the terms and covenanis conlained in

Upon  acceleration under paragraph 18 or abandonment of the
Properly and at any time prior te the expiration of any pcriod of redemplion [lollowing
judicial sale, Lender (in person, by ngent or by judicially appeinted receiver) shall
cutitled to enter upon, take possession of and manage the Property and to collect the renls
Any rents coliccted by Lender or the receiver
shall be applied first to payment of the cosls of management of Lhe Property and colicction
of recuts, including, but not limited lo, receiver's fees, premiums on recciver's bonds and

Inslrument.

20. Relcase  Upon paymenl of all sums seccured by kis Security Instrument, Lender shall

22/ Riders to this Security lpsirument If one or more riders are execculied by Barrower

and rerarded together with this Security Instrument, the covenanis and agreements of cach
shall be incorporated into and shall amend and supplement the covenants and
agreemonts cof this Sccurity Instrument as if the rider(s) were a poart of this Security

N this Security Insirunent and in any rider{s) excculcd by Borrower and rccorded with it

STATE OF I1LLINOIS, COoK. County ss:

I, ALAN D. WEEL a Notary Public in and for said county anid
HONRICHS_AND JDAN €. HINRICHS. HIS WIFE

- Borrower -

Borrower -

be

the

stale do hereby certify that TERRANCE E.

personally known to me to be the same person () s-hose pame(s) _are subseribed to the
in person and acknowledged

their free and voluntary act,

foregoing instrumeni, appearcd before me this Ca)
they signed and delivered the said instrumeni~as __the
for the uses and purposcs therein set forth,

Given under my hand and official seal, this éa: day -_‘:}:_3@314 19 5&

=

Notary Pubhc

This mstrumenl% ngpnrcd by Clmrlcs A, Greenstein, 6401 N, Lincoln

Listcolitwood, 1ilinois 60645

My Commission cxpires:

A\ enue
25 % 233

that

Address  of Property:___ 6308 _INDIAN ROAD __CHICAGQ. ILLINQIS 60646 .

Real Estaic Permaaent Tax Number: 13-05-110-006

T e LR A Ve N P ot
: CEFICIAL SEAL
ALAN D WEEL
Hewary Pobjic, State ol Hinois THIS KGREEMENT
Wy Commission Expires 12;8/90 :
' o
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