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MORTGAGE

S Elmwoor, Park, I11ipods. B0B35. . . ... (“*Lender™).
!Borrower owes Lind.r. the principal sum of . Qne. Hundred. Sixty-Three Thousand and no/l00'sra—=r.
' Trmmmesm=—=s=--=-=== Dollars (U.S. $ .. 163,000.00 ). This debt is evidenced by Borrower’s note

"dated the saine date as 1t.s Security Instrument (“Note™”), which provides for monthly payments, with the full debt, if not
+ “ipaid earlier, due and payzbliwn ... Mareh 5, 198D 0o This Security Instrument
- _secures to Lender: (a) the rezayment of the debt evidenced by the Note, with imtercst, and all renewals, exicnsions and
, » ynodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
" Security Instrument; and (c) the perfarmance of Borrower's cavenants and agreemeants under this Security Instrument and
 the Note. For this purpose, Borrowsr r.cvs hereby mortgage, grant and convey 1o Lender the following described propernty
POCAIE M e e Cogk, . ... County, Illinois:

Lot 1l in Block ! in Volk lGrrthers Home Addition to Schiller Park, being a
Subdivision of Lots |l to 1l 7Znclwsive in Wherman's Addition to Kloze, being

a Subdivision of that part oif-t'ie. East % of the South West } of Section 16,
Township 40 North, Range 12 Easf of _the Third Principal Meridian, lying

South of Irving Park Boulevard (except the South 417,42 feet of the East 660,25
feet thereof) in Cook County, Illincia:

P.T.N. 12-16-311-080-0000 (7) Volume 0%& F—CO%,

oy

12 1t 2y ol
C/K/A 4235 Judd Schiller Park, Illinoie FQl76

££q689E

which has the addressof ........ 4235 Judd s eree Sclitller Park .. . .
{Sireet) [{147]
Iinois ............. 60176 R (“"Property Address™);
{2 Coae]

TOIETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights,
appurienances, renls, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shatl also be covered hy this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject 10 any
encumbrances of record.

TS SECURTEY INSTRUMENT combines untform covenants for national use and son-umiform covenants wath
himited vanations by junisdiction to constitute a wniform security mstrument coverig read propesiy.

ILLINOQIS-~Singte Fanily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
RECADER FROM ILLIANA FINANCIAL INC
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If Lender required mortgage msurance as a condition of making the loan secured by this Securnty Instrument,
Borrower shall pay the premiums required to majntarn the insurance in effect untl such hme as the requirement for the
insurance termunates i accordance with Borrower's and Lender's written agreement or appheable faw

B. Inspection. lender orits agent may make reasonable entnies upon and mspections of the Property  Lender
shall give Borrower notice at the nme of or prior to an inspection specifying reasonable cause fur the nspection

9. Condemnation. The proceeds of any award or clam for damages, direct or consequentid, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be pad to Eender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wherther or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking Ay balance shall be
patd to Barrower,

If the Prorarty 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award Oaseitle a clim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
given, Lenderis autbenized 1o collect and apply the proceeds, at its option, ¢ither to restoration or repinir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendes2ad-Borrower otherwise agree in writing, any application of proceeds to pnincipal shall not extend o
postpone the due date ei the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

16. Borrower Not/r*eleased; Forbearance By lender Not 8 Waiver. Extension of the nme for paymemnt or
modification of amortizatics o the sums secured by this Secunty Tnstrument granted by Lender to any suceessor n
interest of Borrower shall not opérite to release the habibty of the original Borrower or Horrower's successors an interes?.
Lender shall not be required 1o domimence proceedings against any successor 1 nterest or refuse to extend Bime for
payment or otherwise modily anmortizarion of the sums secured by this Securnity [ustrument by reason of any demand made
by the original Borrower or Borrower's stcosssors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exsicise of any right or remedy

11. Successors and Assigns Bound; Jotnt and Several Liahility; Co-signers.
this Secunity Instrument shall bind and benef the successors and assagns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanis and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is chaigning this Secunity Instrument only to morsigage, grant and convey
that Borrower's interest in the Property under the terrasof this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} iigrees that Lender and any other Borrower may agree to exiend,
madify, forbear or make any accommodations with regard «the terms of this Security Instrument or the Note without

that Borrower’s consent.
12. Loan Charges. M the loan secured by this Secuzit}“lastrument is subject to a low which sets maximum loan

charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) anvosuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied himit; and (b) any sapisulicady collected from Rorrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose tosnike this refund by reducing the principal owed
uader the Note or by making a direct payment to Borrower. If a refund radrices principal, the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note,

13. legislation Affecting L.ender’s Rights. It enactment or expizatin: of applicable laws has the eflect of
rendering any provision of the Note or this Seewrity Instrument unenforeeable wecoring 1o iis terms, Lender, ad its opiton,
may require immediate payment in full of all sums secured by this Securty Insioguent and may invoke any remedices
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of

The covenants and agreements of

paragraph 17
14, Natices. Any notice to Borrower provided for in: this Security Instrument spali be given by delivenng it or by

mailing it by first class mail unless applicable law reguires use of another method. The notice shall be direcred to the
Property Address or any other address Borrower designates by notice to Lender. Any notcedo Lender shall be given by
first class mail 10 Lender's address stated heremn or any other address Lender designates by natice/io Horrower. Any notwce
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendeaw e given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law sadothe law of the
jurisdiction 1n which the Property is located. In the event that any provision or clause of this Security Tustrament or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumend o the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrutient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeunity Instrument

17. Transfer of the Property or a Beneticial Interest in Borrower, 10 all or any part of the Property or any
interest in it 1s sold or transferred (or 1f a beneficial interest in Borrower s sold or transferred and Borrower ts not a nutural
person) without Lender's prior wntten consent, Lender may, at ifs option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notce of aceeleration The notice shafl provide o perod
of not less than 30 days from the dute the notice s delivered or mailed withm which Bortower must pay ald sums secured by
this Securnity Instrument. If Burrower fails to pay these sums prior to the expiration of thas penod, Leader may mvoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, If Borrower muets certam conditions, Horrower shalt have the right to have
enforcement of this Security Instrument discontinued at any e prior to the carlier of: (a) 5 days (or such other period as
apphcable law may specily for remnstatement) before sale of the Property pursuant to any pawer of sale contained i thss
Security Instrument, or (b) entry of o judgment enforcing this Secoriy Instrement. Those condriions are that Borrower:
(a) pays Lender all sums wineh then would be due under this Secunty Insteument and the Note had no aceeleranon
occurred; (b) cures any default of any other covenants or agreements; (©) pays adl expenses incurred i enforcing thas
Security Instrument, including, but not hmited to, reasonable atlarneys’ fees; and (4) takes such acton as Lender may
reasonably reguire (o assure that the hien of dus Securty Instrament, Lender's nghts i the Property and Borrower's
obhgation to pay the sums secuted by this Security Tnsteument shall continue unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations secured herehy shall remaan fully eflective as if no aceeleration had
occuried Howeser, this night to reenstate shadl not apply i the case ofaceeleration under paragraphs 11 or 17
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