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Mortgage
One-Time MIP Rider

This Rider, dated the 23RD day of FEBRUARY , 19 88 |, amends the Mortgage of even date by and between
DAVID B, VAN DAM AND CHARLOTTE N, VAN DAM HUSHAND AND WIFE

, Mortgagor, and The Lomas & Nettleton
Company, Mortgagee, as follows:
1. The first fi{ piragraph on the second page which reads as follows is deleted:

“That privileps is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal
that are next die ~.n.the note, on the first day of ary month prior to maturity; provided, however, that written notice of an
intention to exercize cach privilege is given at least thirty (30) days prior to prepayment.”

2, The first full paragraph up-the second page is replaced by the addition of the following:
“Privilege is reserved to pay the debt, in whole or in part, on any installment due date.”

3. Section (a) of the second full parzaraph on the second page 8 deleted.

4. Subsection (¢} () of the second &l yaragraph on the second page is deleted.

5. In the third sentence of the third full p-ragraph on the second page, the words “all payments made under the provisions of
subsection (a) of the preceding paragrapii-wich the Mortgagee has nol become obligated to pay to the Secretary of Housing
and Urban Development, and" are deleted.

6. The fourth sentence of the third full paragraph on-ir< <2cond page is amended by insertion of a period after . . . then remaining
unpaid under said note” and deletion of the remainder-cf the sentence.

7. The next to the last full paragraph on the second page is amended by the addition of the {ollowing:

“This option may not be exervised when the ineligibility for incuzance under the National Housing Act is due (o the Mortgagee's
failure to remit the mortgage insurance premium to the Deparimant of Housing and Urban Development.”

8. The following provision is added:

“The Mortgagee shall, with the prior approval of the Federal Housing £ommissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a part of th¢ property is sold or otherwise transferred (other
than by devise, descent or operation of law} by the Mortgagor, pursuant to a coriract of sale executed not later than 24 months
after the date of execution of this mortgage or not later than 24 months aftel 1e date of a pricr transfer of the property
subject to this morigage, to a purchaser whose credit has not been approved i acZordance with the requirements of the
Commissicner.”

IN WITNESS WHEREOF, DAVID B, VAN DAM AND CHARLOTTE N, VAN DAM

has set  THELP hand(s} and seal(s)

(SEAL) /’%"/ﬂ%% (SEAL)

DAVIO B, VAN DAM

the day and vear first aforesaid.

(SEAL) o 0

(SEAL) X

ALOTTE No VAN DAM o

Signed, sealed and delivered | g
in the presence of Y
7 —_ &3
Cv

be used with the Mortgage,
L&N form #6227,

02-56-00308
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¥ IJ This torm iy used in connectian with

MOR Mgrigages inwired under the ore o
A E four-tamily provisicns af the Nationsl

Housing Act.

o ‘ THIS INDENTURE, Made this 23Rp day of FEBRUARY , 19 gg between
] DAVID B. VAN DAM AND CHARLOTTE N, VAN DAM HUBBAND AND WIFE

:7 , Mottgagor, and

Ll THE LOMAS & NETTLETON COMPANY

S a corporation organized ond existing under the laws of pONMECTICUT

L3 Morlgagee.

.'l : WITNFSSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certuin

- - promissoty note bearing vven date herewith, in the prircipal sum of FORTY FIVE THOUBAND EIGHT HUNDRED--

) FIFTY AND 0D/1DD-~=—mw=~- et e e e e e e = Dol lurs (§ 48,080,00 )

pavable with interest at the ate 5!'WEN AND 5°°’1°°gm cendum { 41,5000 %) per anpam on Ahe unpnid Lal-
ance unlil puid, and made payable (o the order of the Mortgagee at its office 10 pALLAS,

DALLAS LoUM Y, TEXAB of wl such other place as the holder moay designale in writing, and detiver-
ed, the saud pridcipal and lerest being payable in monthly instullments of FGUA HUNDRED BIXTY SIX AND——
08/100~ - NDollurs ($ 488.06 Y on the first day
of APRIL ., 18 BB, and a like sum on the Firsl day of cach and every month thereafter uatil
the note is fully pdid sexsept that the final payment of principal and interest, il not sooner paid, shall be due and
payable on the [iest dwof MARCH, 2013,

NOW, THEREFORE, thie said Mottgagor, for the belter securing of the payment of the said principal sum of
money and jnterest and the cortormance of the covenants and agreements herein comained, does bythese pres-
MORTGAGE and WARRAN” unto the Mortgagee, its successors or assigns, the following described Resl

ents
and the State of

Estate situate, lying, and being in/ti2 county of gogk
[llinois, to wit:

pLDT 10 [EXCEPT THE WEST 12.5) FLET THEREOF] AND ALL OF LOT 11 IN BLOCK 121 1IN
HARV BEING A BUBDIVIBION LS PART OF THE S8OUTH 1/¢ OF THE 80UTH 1./2 DOF BECTION
" * NSHIP 36 NORTH, HANGE 1¢, EABT OF THE THIRO PRINCIPAL MERIDIAN, IN COOK

r
COUNTY, ILLINDIS,

THIB I8 A REFINANCE MOHTBAGE,

PANCR TN

“y
[ ¥

M <c.0
é PERMANENT TAX NUMBER _29-17-410-059 é‘fe@'—%
&y

D
i oy
V [~}
I o4
i Ei"
f} e b TOGETHER with all and singular the teanements, hereditaments and-arpurtenances thereunto belonging, and
[ A the rents, tssues, and profits theeeof, and all apporttus and fixtures of every Yind for the purpose of supplying or
{). Fue “'5 distributing heat, light, water, or power, and aff plumbing and other fixtuses/ing or that may be pluced in, any
i L2 building mow or hecenfter standiog on said land, and aiso all the estate, right, titte _and interest of the said Mort-
to 0l gagor in and to said premises.
‘ S
ot Lt TO HAVE AND TO H1IOLD the above-described premises, with the appurtenancesn and {ixtures, unto the said
] Lo Morigagee, s successors and assigns, forever, for the purpeses and uses herein set Lortl, free from all rights
: . and bencfits under and by virtue of the Homestead Exemplion Laws of the Stute of Blineins which said rights
i} oo and benefits the said Mortgagor does hereby expressly release and waive,

Gohyr

AND SAID MORTCGAGOR covonants und agrees:

fas-g

To keep soid premises in good repair, and not 1o do, or permit to be done, wbon said preiniies, anythiing

b
s thot may ampair the value thereof, or of the security intended to be effected by virtue of this tastrument; not to
o N suffer any lien of mechanics men or materiad men to attach to said premises; to pay to the Mortgagee, as here-
i wneefter provided, uptid savd sote is fully praid, (1) o sum sufficient to pay ol taxes and assessments on said prem.
; e ises, nr owany tax or assessmoent that may be levied by authonty of the Stote of {iliaois, or of the county, town,

]

: village, ot city an which the said tond is sitvate, upon the Moriguygor on acvount of the oweerslup thereat, (2)
a sum syfficrent ta keep all buldings that moy a) soy time he on said premises, during Che coatinuanee of gaid
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

In easce of the telusal or neplect of the Mortgagor 1o make such payments, ar to satis{y any prior lien or in-
cumbranee other than that fur faxes or assessments on said promises, of to keep said premses in good ropnir, the
the Mortgigee mily pay such tuxes, assessments, awld insarance premioms, when doe, sad may make speh repHirs
to the property herewm mottyaged ws (o its discretion it may deem necessary for the proper preservalion thereof,
and any moneys so pind or expeaded shall become so much additional indebtedoesys, secured by this mortpuge, to
be pmd out of procecds of the sale of the mortgoged prenuses, (of nat otherwise pard by the Mo pagor.

2/2%?

It is expressiy provided, however (all other provisions of this mortpgage to the contrary notwithstanding),
that the Morigagee shall not be required noc shall it have the right to pay, discharpe, or remove any tax, assoss-
ment, or tax bien upon or against the premises described herein or uny part thereof o1 the improvements situated
theeoon, so long as the Mortpapor shall, in good flinth, contest the same or the validity thereot by appropriate
legat procecdings brought in @ court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or lorfeitute of the said premises or way part theseol 10
satisfy the same.

The form and substance of this document are the same as HUDIFHA form No. 92116M (5-80) quirently in use. So cerlified by
The Lomas &W‘GWW' by Eddie Danicls, Assistant Vice Presiden!.
131-6330543-703 SIATE OF ILLINGIS
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AND IN THE RVRNUmNeQIEr Edldg:isl A«Lo ‘mh ﬁoxgoe shall have the right

immediately lo foreclose this mortgage, and upon the filing of any bill for 2 at purpnse, the court in which such
bill is filed may at any time therealter, cither before or after sale, and with~u« natice to the said Mortgogor, of
any party claiming undet said Mortgagor, and withaut regard to the solveniy or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the peison or persons liable for the payment of the indebtedness secured herroy, and without regard to the value
of said premises or whether the same shall then be occupied by the owaer of the equity of redemnptinn, as o
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power lo collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o deficiency, duting the futl statutory period of re-
demption, and such renls, ssues, and profits when collected muy be applied toward the payment of the indebled-
ness, costs, taxes, insurance, and other items necessay for the protection and preservation of the property.

Whenever the said Mostgagee shall be placed in possession of the above described premises under an order
of a courl in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discrelion, may: keep the said premises in good repair; pny such current ar back taxes and asgess-
ments as may be due on the said premises; poy (or ond muintain such insurunce in such amounts as shall have
been required by the Mortgagee; lense the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemplion, as are approved by the court; collect and receive tie
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pe~2 itself such amounts as are reasonably necessary to carry out the provisions of this parageaph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgapee in any court of lnw or equily, &
reasonable sum shall be allowed for the solicitor’'s fees, und steacgraphers’ fees of the compluinant in such
proceeding, and aiso for all outlays for documentury evidence and the cost of a camplete abstract of title for
the purpose of ‘sush foreclosure; and in case of any other suil, or legal proceeding, wherein the Morlgagee shall
be made a purty thireto by reason of this mortgage, its costs and expenses, ard the reasonable fees and < harges
of the attotneys or folicitors of the Mortgugee, so made parties, for services in such suit or praceeding:. =hull
be @ further lien and’clierge upun the said premises under this mottgage, and all such expenses shall become
so much additional iriebledness secured hereby and be allowed in any decree foreciosing this mortpure

AND THERE SHALL _GSF_INCLUDED in any decree foreciosing this mortgage aund be paid oul of the pro-
ceeds of any sale made in/pwaiuance of any such decrec: (1) All the costs of such suit or suits, wdvertising,
sale, and conveyance, including attorneys’, solicitors’, and stencgraphers’ [ees, outlays for docunentury evi-
dence and cost of said abstract and examination of title; (2} all the moneys advanced by the Morteagee, if any,
for the purpose authorized in the murignge with interest on such advances at the rate set lorth . the nole se-
cuted hereby, from the time such adrarces are made; {3) all the accrued interest remaining unpoid on the in-
debtedness hereby secured; (4) all the said principal meney remaining unpaid.  The overplus of the proceeds
of sale, if any, shall then be paid to tho soiigagor.

1 Mortgagor shall pay said note at the time and in the manner aforesaid und shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days alter written/demand thesefor by Mortgagor, exccute u release or sstisfuction
of this mortgage, and Morlgagor hereby waives ‘b Nenefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction Ly Mortgagee.

IT IS EXPRESSLY AGREED that no exteasion of the lime for payment oi the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortpagor shall operate to relense, in any manper, the original
liability of the Mortgagor.  gEgp THE ATTACHED ONE-TIME WIF RIDER WHICH IS MADE A PART HEREOF,

THE COVENANTS HEREIN CONTAINED shall bind, nad <he benelits and ndvantages shafl lnure, to the
respective heirs, execulors, admianisirators, successors, and’ 2as gns of the purties hereto. Wherever used,
the singular number shall include the plural, the plural the sivgroae, and the masculine geadee shall include
the {eminine.

WITNESS the hand anz seal of the Mortgagor, the day and yiar figmt written.

/ faun - [SEAL]M\Q \nglx“’/ [SEALT)

DAVID 8, VAN DAM _CHARLOTTE N, VAN DAl
[SEAL]] [SEALD)

STATE OF [LLINOIS

COUNTY OF COOK

L. JOSKFTTE M. BAILEY , 8 notary public, in and for the/county nund State
aforesaid, Do Herehy Cerify That DAVID B. VAN DAM

and CHARLOTTE N. VANDAM , hiz wife, personally known to me to Do he same
person whose name ARE subscribed to the foregoing instrument, appeared before me this day in
person and ackaowledged that THEY signed, sealed, and delivered the said instrument as  THEIR

free and voluntaty act for the uses and purposes therein sat forth, including the release and waiver of the right
of homestend.

T R e -Aleagriat Seal this B R
JUSLYYE M, BAl £Y, Nelary Pubflg
Cook County, Siate of Llinnie
My Curmmiizilon Danicas 13719780

\led for Record in the Recdrfier’s Office of
County, lllinois, on the day of

m., and duly recorded in Book of

DRAFTED BY AND WHEN ACCORDED RETURN TO:

GLonIA J, BOLBERG

THE LOMAS & NETTLETON COMPANY
1233 N, MAYFAIR RD., SUITE 117
WAUWATDBA, WI 53228
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