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MORTGAGE

This is a Mortgage made this _ 16th day ?f February
19 88 , batwaen Martin C. Dunn and PatFicia J. Dunh  hus band « ot bz, q

("Mortgagor™) and Palatine Natlonal Bank,
an Illinols banking corporation, 1its successors and assigns
("Mortgagee"),

RECITALS

Thi8 Agreement provides for advances and readvances of
cradit tvo the maximun amount of _ $100, 000, QD¥Rkkkkkkhkiikikkdhik
Dollars, ($_.100,000,00 ) as
evidenced by the note of even date herein made by Mortgagor (the
"Note") and rayable in accordance with the terms and conditions
stated thereirn, with the balance of the indebtedness. all future
advances and re2dvances of credit made pursuant to this mortgage
shall have the sama priority as the original mortgage.

THEREFORE, mortgagor, in consideration of the indebtedness,
and to secure payment-tiiareof and of all other sums required by
the terms of the Note or i this mortgage to ba pald by Mortgagor
and te secure the parruvmnnce of the terms, covenants and
conditions contained herein zi in the Note and to secure the
prompt payment of any sums due under any renewal, extension or
modification »of the Note or of sry note given in substitution
thereof, (which renewal, extension, nodification, or substitution
shall not impair in any manner the validity or priority of this
Mortgage) does hereby grant, oconvay, werrant, sell, mortgage and
asaign to Mortgagee, its successors and assigns all of tha real
astate legally described as:

o7 28 IN WILIOW WOCD, BEING A SUBDIVISTION OF PR oF SECIMION 14,
'TOWNSHIP 42 NORITI, RANGE 10, EAST OF TIE THIRD PRINCTIAL MERIDINN,
ACCORDING TO PIAT INHEREOF REGISTERED IN THE OFFICE OF TWE REGISTRAR
OF TITLES OF COOK CCUNTY, ILLINOIS, ON JULY 30, 1962, AS DOTUMENT
NIMBER 2,046,942,
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situated in_ COOK COUNTY, ILLINOIS (which together with
the following descriked property ie sometimes herein referred to
as tha "premises"):

A, All right title and interest of Mortgagor, including an

' after-acquired title or raversion, in and to the beds of the

ways, streets, avenues, and the alleys adioining the premises;

B. All tenements, heredltaments, easements, appurtenance,
and privileges in any way now or herefter appertaining,

€. All bulldings and improvements of every kind now or
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herefter erected or placed on the premises and all materials
intended for construction, reconstruction, alteration or repairs
of the improvements. All materials shall be deemed to be a part
of the premises, The premises shall include all machinery,
equipment and fixtures owned by the Mortgagor used or useful in
the operation of the real estate, and all renewals or
replacements thereof and substitution therecf, whether or not the
same are or shall be attached te said building or buildings in
any manner; all the property owned by Mortgagor and placed on the
premises or used in connection with the operation or maintenance
of the premises shall, so far as permitted by law, be deemed to
form a part of the real estate and for the purpese of this
mortgage to be real pstate, and covered by this mortgage, As to
any property which does not form a part of the real estate or
does not constitute a "fixture" (as such term is defined in the
Uniform CoOmaercial Code) this mortgage is hereby deemed to be a
securlty ~areement under the Uniform Commercial Code for the
purpose of crexting hereby a security interest in such property,
which Mortgagor nereby grants to the Mortgagee as Secured Party,
(as such term is ‘Zefined in the Uniform Commercial Code}.

To have and *o hold the premises unto Mortgagee, its
guccessors and astignhs, forever, for the purposes and uses
herein saet forth, free yrom all rights and benefits under the
Homastead Exemption lLaws o% ihe State of Illinois, which rights
and benefits Mortgagor does lereby expressly release and wailve,

COVENMUTS
1. Mortgagor covenants and agrees:
a. To pay, when dua, all sums securcd hereby.

b. To Xxeep the premises in good conditian and repalr and
not to commit or permit waste thereon,

¢. To keep the building now and hereafter cit the mortgaged
premises and all insurable parts of the real estate inruved under
a replacement cost form of insurance pollcy, againsti <logs or
damage by fire or other hazards as the Mortgagee may fros time to
time require in forms, and companies and in sums satisfactory to
Mortgagea, All insurance policles shall be held by and be
payable to Mortgagee as its interest may appear., At least
fifteen (15) days before the expiration of each policy, Mortgagor
shall deliver to Mor:gagee a policy replacing the one expiring.

d, ExXcept to the extent money shall have been deposited and
shall be avallable for payment of taxes under the succeeding
provision of the paragraph or under a prior mortgage, to pay, not
less than ten (10) days before the same shall become delinquent
or a penalty attaches theretoc for non-payment, all taxes,
assessments and charges of every natura which may be levied,
assessed, charged c¢r imposed on the premises, or any part
thereof, and to pay when due any indebtedness which may be
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necured by a lien or charge on the premises, and upon request by
Mortgagee, to exhibit to Mortgagee satisfactory evidence of the
payment and discharge of such lien or claim,

Upon request from Mortgagee, Mortgagor will thereafter pay
to Mortgagee, on each date on which payment is due under the
Note, such amount as Mortgagee may from time to time estimate
will be required %o pay (before the same hecome past due) all
taxes, assaessments and other governmental liens or charges
agalnst the property hereby mortgaged., Mortgagor shall procure
and deliver to Mortgagee, in advance, statements for such
charges, In the event of any default under the terms of this
Mortgage, any part or all of the amounts pald by Mortgagee may be
appliea . to the indebtedness secured hereby and in refunding any
part o such amounts, Mortgagee may deal with whomever |is
representac to be the owner of the premises at that time.

e, To- <comply promptly with all ordinances, regulations,
laws, conditluns. and restrictions which affect the mortgaged
property, or ics 1'se, and net to permit the premises to be useqd
for any unlawful puircse(s).

f. To execute and deliver upon demand of Mortgagee any and
all instruments Mortgacses may deem appropriate to perfect,
evidence, protect or facijitate the enforcement of the lien of
this mortgage.

2. Mortgagor hereby assigns and transfers to Mortgagee all rents
and profits due or to become due 2nd all deposits of money as
advanced vrent, or for security, -under all present and future
leases or agreement:s for use or occuvancy of the mortgaged
premises, 1including those made by Mortgzzee under powers herein
granted, hereby absolutely transferring and assigning all such
leases and agreements and all avails thereurdar to Mortgage.

3. Mortgagor hersby assigns and transfers unco dortgagee, up to
the amount of the indebtedness secured hereby,  all awards of
damages 1in connectlon with any taking of or injury of the
premises under power of eminent domain or acquisitiocn’ for public
use or guasi--publlc use, and the proceeds of all awurds after
the payment of all expenses, including Mortgagee's <&tiorney's
fees shall be paid to Mortgagee and Mortgagee is ( aereby
authorized, on bkehalf and in the name of Mortgagor, to execute
and deliver valid acquittances and to appeal from any such award.

4, All monies received by Mortgagee (a) under any policy of
insurance, (b) from awards or damages in connection with any
taking of or injury to the mortgaged property for public use, or
(c) from rents and income, may at Mortgagee's option without
notice, be used (i) towards the payment of the indebtedness
secured hereby or any portion thereof whether or not yet due and
payable; (ii) toward reimbursement of all costs, attorney's fees
and expenses of Mortgagee in collecting the proceeds of the
insurance policies or the awards., Any monies recelved by
Mortgagee not used will be paid over to Mortgagor.
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5. In the event of a default by Mortgagor in the performance of
any agreement of Mortgagor hereunder or under any other
instrument given as segurity in connection with this transaction
or in any payment provided for herein or in the Note, or if (a)

there 1s a default in any prior mortgage affecting the premises
for a period of thirty (30) days, (b} there is an advance to
Mortgagor under the terms of any prior open-end mortgage without
the written consent of Moctgagee, (¢) Mortgagor shall bhecome
bankrupt or insolvent, or file a petition in bankruptcy or a
voluntary petitior to reorganize or to effect a plan or other
arrangement with creditors or make an assignment for the benefit
of creditors or have a receiver appointed, (d) the mortgaged
premisec or any part thereof ls attached, lavied upon or seized,
(e) any of the representations, warranties or statements of
Mortgagor - “herein contained are incorrect or (f) Mortgagor
ahandons the aortgaged property, or sall or attampt to sell all
or any part of or any intereat in the premises, then, and in any
of such events, /at Mortgagee's option, the whole amount thareby
secured shall vecoma inmediately due and payable without notice
or demand and tuole mortgage may foreclosed accordingly, If
Mortgagor should abandun the mortgaged property, Mortgagee may
take immediate possession thereof with or without forecloesure,

6. If any of Mortgago.'s covenants or agreements herain
contained are not performed, Mortgagee may, but need not, make
any payment or perform any act required of Mortgagor, in any form
and manner deemed expedient ana nay, but need not, make full or
partial payments of principal or interest on prior encumbrance,
if any, and purchase, discharge, compromise or settle any tax
lien or any other lien, encumbrance;,  suit, title or claim or
redeem from any tax sale or forfelturs affecting the premises or
contest any tax assessment, All monies peid for auny of the
purposes hereln authorized and all expenses-paid or incurred in
connection therewith, including reasonable acviorney's fees, and
any other monies advanced by Mortgagee to protusi the premises or
the 1lien hereof shiall be additional indebtedness’ secured hereby
and shall become immediately due and payable without notice and
with interest thereon as provided in the Note secured bhereby.

7. In the event of foreclosure of this Mortyage, Mertgagcr shall
pay all costs and attorney's fees which may be incuiend by
Mortgagee therein or in connection with any proceeding to which
Mortgagee is a party by reason of this Mortgage, Mortgagor will
pay Mortgagee, in addition to other costs a reasonable fee for
title evidence prior to and after the £iling of foreclosure and
the preparation of guch foraclosure, together with all other and
further expenses of foreclosure and sale, including expenses,
fees and payments made to prevent or remove the impesition of
liens or claims against the premises and expenses of upkeep and
repalr made in order to place the same in a condition to be sold,

8. Every maker or other person liable on the Note shall remailn
primarily bound (jointly and severally, if more than one) until
the Note is fully pald, notwithstanding any sale or tranefer of
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the mortgaged property. This instrument shall inure to the
benefit of and bind the respective heirs, successors and assigns
of the parties, Whenever used, the singular number shall include
the plural, and the plural, the singular and the use of any
gender shall be applicable to all genders, The word Mortgagor
shall include al)l persons claiming under or through Mortgagor and
all persons liable for the payment of the indebtednes or any part
thereof, whether or not such person shall have executed the Nice
of this Mortgage,

9, No remedy or right of Mortgagee shall be excluslve, but shall
be in addition to every other right or remedy herein conferred or
now ox hareafter existing by law., Each and every right, power
and remedy may be exercilsed or enforced concurrently, No delay
in any’ <sercise of any Mortgagee's rights hereunder shall
preclude *n2: subsequent exercise thereof and no walver by
Mortgagee o4 any default of Mortgagor shall operate as a walver
of subsequent Jdefaults. Time 1s of the essence of this Mortgage.

10, Any notice raquired by this mortgage or by law, shall be
sufficiently given % sent by certified mail, postage prepaid to
the addresses of the raspective parties set forth above., Notices
shall be deemed recaived -on the third business day following the
date of mailing.

11, If Mortgagor transfers, _conveys, or assigns or attempts to
transfer, convey or assign title to all or any portion e¢f the
beneficial interest on any truat which may hold ¢title to the
premises (including a collateral @assignment thereof) whether by
operation of law, voluntarily, ou stherwise, or if Mortgagor
contracts to do any of the foregeing,  Hortgagee, at its option,
may accelerate tha maturity of the Mcte causing the full
principal balance, accrued interest, and prepayment premium, if
any, to be immadiately due and payable  without notice to
Mortgagor,

Any waivar by Mortgagee of the provisions of thii varagraph shall
not be deemed to ba a walver of the right of Mortgaigee to insist
upon strict compliance with the provislons of the paiagraph in
the future,

12, The terms of the Note of even date, with interest, and all
renewals, extensions and modifications are hereby incorporated by
reference into this Mortgage.

IN WITNESS WHEREOF, Mortgagor, has executqd this moxrtgage the day

and year first abova written, ) >
: / g ™ Ei
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State of Illinois
County of Cook

I, the undersigned, a Notary Pubklic in and for the County

and State aforesaid, DO HEREBY CERTIFY, that
Martin C. Dunn_and Patrlcin J. Dunnf'\d\[ggrw(" Wiife @ personally Known
to me to be the same persons whose names ‘subscribed to the
foregolng instrument:, appeared before me this day in person and
acknowledged that <thay signed, Bsealed and delivered the said
instrument as their free and voluntary act, for the uses and
purposes herein set forth, including the release and waiver of

the right of homestead,

Given vader my hand and Notarial Seal, This__ 16th day of

February A.D. 1988
Wuwwwwww"“”' 1
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POFFICIAL SEAL” ,
Rita Staten 4 Notary Public

Motary Pubhc Sldlu
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3d. BY! patrick 7. Kavenev
‘Palatine National Bank

N. Brockway (wa
ﬂlatine Illinois 60067 W
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