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FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mort-
gage to be immediately due and payable if all or a part of the prop-
erty is sold or otherwise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 24 monthsg after the date of execution of this
mortgage «or not later than 24 months after the date of a prior trans-
fer of the zroperty subject to this mortgage, to a purchaser whose
credit has rov been approved in accordance with the reguirement of

the Commiggicne:,
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1) < E/fffww;ﬂ/ / a L LTEBRUARY 29, 1988

BORROWER  p,5ANORAL )DRAYTON, | DATE

2) X n S QNQ% . — \ FEBRUARY 29, 1988
BORROWER : . DATE

3)
BORROWER DATE

4) »}
BORROWER DATE
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STATE OF ILLINOIS

COUNTY OF  COOK S8.

I, LHE UNDERSIGNED : a notary public ir and for the said

County, in the state af
MARRIED TO EDWARD DRAYTON AN
po  RALPH _CRAIG personnally known to me to be the

same person_S whose name_S ARE  gubscribed to the foregsing instru-

ment, appeared before me this day .in person, and acknowledged that

The Y gigned, sealed and delivered the said instrument as

THEIR free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this_ 29TH day of FEBRUARY
19_44 . o :
: TR (ff)cih Lo, ¢ /y{)e

f’t!‘;{hs. A itk \ e e . A . A /A‘L,..} L‘I\.,DL‘

mm@HmMAmwwan; \Notary Public
" ook County, s

r.Lumpussion Lep us b 24 ygs Y 9
A A A s YER . 4
N BER (‘.'.? ¢ (S f

Commission Expires

This instrument prepared by _ HERIAGE MORPGAGE COMPANY
1000 BAST 1117TH STREET, CHICAGO, ILLINOLS 60G2d
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State of Minois Mortgage " 108209959-703

—~'This Indenture, mode (s 29TH day of FEBRUARY |1y 88 perween

Eig}%ANQRAL DRJ\YT%N‘ MAR?IERAEQHEE‘.ﬁR?? DRAYTON AND « , Mongsgor, and
f : ‘ 3
uIéﬁ&)rxttiglgrﬁgtlﬁgugéngﬁggin?éﬁgﬁﬁﬁlﬁw& of THE STATE OF ILLINOIS
Mortgagee.
Wilnesseth That wherens the Morigagor s justly indebied (o the Martgugee, s is evideneed by a certadn promissory note bearing cven
date herewith, i the principnl sum of - FLPLY THOUSAND SEVEN HUNDRED FIIM'Y AND NO/100 - |
_ Dotturs ¢ 50,750,00 }
paynble with interest i the e of  ELEVEN
per centum { LLoU0 7 g per annunr an the unpsid badance et paid, and anide payable to the order of 1he Morigagee o1 s of fice in
CHICKGD, ILLINOIS ,or

at such other prace us the hoaermay designate in writing, and delivercd; the said pringipal and interest being payable in montidy instaliments of

FOUR HUNORED EIGHTY-THREE AND 30/100
Doliws ¢ 483,30 ]

on APRIL 1 15 BB and a like sum on the Dirst day of each and every month therepfter until the note is Tully paid,
except that the final payment of prineipal and Haterest, if not sooner paid, shall be due und payable on the first day of MARCH

018 7

Now, Therefore, the saic Maortgngor, for the bevter seesriag of the payment of the said principal s of maney wnd interest and the performance
of the covenants ind agreements herein contained, does by siese nresents Mortgage and Warrant unto the Mortgigee, its suceessors or assigns,
the following described Real Estate situnte, lying, and being m the-county of COOK
andl the Stace of Winais, to wik
LOT FOUR (EXCEPT THE WEST 34 PFEET THERIOF) AND THE WEST 34 FEEY OF LOT FIVE
IN BLOCK PWO (2) IN SECOND HOME ADDITION 'O DOLTON, DBEING A SUBRIVISION OI
THE NORTH 12 RODS OF THE NORTHWEST QUARTER A1l/4) OF THE SOUTHWEST QUARTPER
{1/4) LYING WESYT OF '"HE CHICAGO AND BASYERN "LLINOIS, IN SECTION 3, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPRL MERIDIAN, ACCORDING 10 'THE
PLAT THEREOF REGISTERED AS DOCUMENT NUMBER B17584,

’I‘EI S INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMTANY
1000 EAST 1111H STREEY
CHICAGO, ILLINOIS 6062L
JOHN R. STANISH, PRESIDEN'

mﬁ
“y RETURN TO: HERITAGE MORTGAGE COMPANY
1000 EAST 1117'H STREET
CHICAGO, ILLINOIS 60628

Z6L069€

PROPERTY ADDRESS: 315 EAST 142ND STREET
DOLTON, ILLINOIS 60419

///M P 703 300.04§ E A0 /Q-&A-M.

Together with all and singular the tenements, hereditaments and nppurienanees thereunto helonging, and the rents, issues, and profits thereol;
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waer, or power, and 'l plumbing and
other fixtures in, or thal may be placed in, uny buliding now or herealter standing on said land, and also all the estie, right, title, and interest
of the said Mortgagor in and to snid premises,

This form is used in conneciion wilh morigages insured under the one- to four-family programs of the Nalional Housing Acl which require
a Ono:Timu Marigage Insurance Premium paymant (inciuding eections 203{b} and {Ij in accordance wiih tha requlations ter those programs,

Pago 1 of 4 HUD-92116M.1 (B-85 Edltion)
24 CFR 20317

7 To fknedor Cal: Cruat | sy Busnans Forema, Ine
Qrosl Lakos Businoas Forma, Inc, :
Form No. 2432 wg‘,", % " HMC#15-02215 Notnily 1:.800-282-0R04 Mchgan 1-900-358-2843




5 o UNUFT—“ICIAL COPY

: . | d\ P-Jﬂvaﬂed
.; . : Py ‘L& ‘\
T 88h

{ ~o

THON

[ SO,
[ oot
_::3.-"-;

ASel peL
:i:%.ﬁ?-'—'{igfh EYELE:. : .';j'
26L069¢€

= am
s

5

afry 10 %00g 11 papsodas KNP pue W 10,0 0

ay uo ‘siouy)) ‘e

jO IO SAIPIOIZY PYY U PIODTY A0y PRy <z aun| maﬂ:'; VORI L '

JO 23002 S4OTZY 3 Ut pioaxy 4o) A e B aune) Y009 ‘

. S0 ja 91EIS ‘AN ARION

Mt AN (oRN gD Y SHIAYd {

A : O .
y. BB g6l aQv' AdVNY83g  Aep HL6Z SHJ) 3G {ENRIGy TAToouTY AW JAPUN UAMD

"PEAISAUOY JO IYBLS M) JO Jaalea pUR 35235 ) BUIPRPUL YN0 195 UMY sasodind pue s Y1 01 1pn LIRHi0a pue adJ)

UTTHL SUIURUNLISUL PIRS 24) PAIAALAN DUk ‘Pajess ‘paudls AFHL 1w pafpamouyou pue vossad

ut Sep siyy aw popg paseadde udwnnsy AunBato) ) o) PALIGNS AYy g Aweu dsoym uosixd
WIS AU X 0F Ak 0F UMOUY Ajjeuosiad I pue
NOLAVEG QuanEEXor azrwsvh INEExEd Q8 JHAE T § R BN, oy

AWM pur AUNDD M) Jo;‘pun u) ‘mignd Axmon e . JINDISHIANN TH.L |

!

‘ay] “d0Q

Al

¥00D  jo 4wne)

Sj0uffj jo eI

(] hesg)
DIVYED VHLUVYW NOLAVEO TVYONVELE

T (wag) ——%W ‘ > feag) -
u.-'nun\ 181) Jeak pue Aup ayt mﬁniuow W




UNOFFICIAL COPY

0J 690/ )4

of Tosa if son made promptly by Martgagor, and eagh insuranee
company concerned is hereby authorized and directed o make pay-
mient for such loss directly 1o the Morigagee instead of 10 1he
Mortgagor and the Mortgagee jointdy, amd the insurince proceeds,
or dity part thereol, may be applicd by the Mortgages it its option
either (o the reduction of the ndebtedness hereby sevured of 1o the
restoration ur repadr of the property dumaged. In evens of Tore
closure of this mortgage or other tramsier of tide o the mosigaged
property i extinguishment of the indebtedness secured hereby, all
right, the wnd interest of the Mortgagor inaod o gny insarance
policies ther in foree shall pass 1o the purchiser or gree.

Thiat if the premises, or any part thereaf, be condemned under
any power of emingnydomain, or scquired for a public use, the
datrges, procecdsdind he vonsideration for such acquisition, to
the extent of the full waount of indeluedness upon this Mortgige,
and the Note secured hedeby remaining unpaid, are herehy assipned
by the Murigagor W she Medigogee and sholl by id Torthwith w
the Mortgagee to be upplicd Gy 0 account of the indebledness
seeured hwereby, whether due oo

‘The Mortgagor Further Ageees it noald this mortgage sl
the aote secured hereby not be eligible Tor dnsirunee under the
Natiomul Housing Aet, within v
from the dute hereol (writien statement n?uny officer of (e
Department of Housing and Urban Development or authorizal
agent of the Secretary of Tousing aml Urban Develoiment dited

subseyuent o the 60 dayy'
time Trom e date of this mortgage, declining (0 insure said hole
anl this morigage being deemed conelusive proof of such
ineligibility), the Mortgagee or the holder of e noje muy, ot it
opion, dectare all sums secured hereby immediniely due nnd
payeble, Notwithstanding the foregoing, this optioh may not be
cxercised by the Mortgugee when the ineligibility (or insurence
under the National Housing Actis due (o the Morgugee's Tnikie
to remit the mortgage insuranee premium to the Department of
Housing and Urban Development.

In the Evemt of defaalt in making any monthly payment proe
vided Tor herein und in the note secured hereby for w period of
thirty (30) days afier the due dite thereof, or in ease ol 1 breach of
any other covenant o ngreement herein stipuluted, then the whole
of said principal sum remaining unpaid together with acerued in
terest thereon, shull, at the election of the Mortgagee, withoul
notice, become immediately due nd payable,

iy

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shull have tie right immediately 1o foreclose
this moriguge, arsd upon the Tiling of any bill for that purpose, the
court in which such bill is filed mny at any tinw thereafter, either
befare or efter sale, and without netive 1o the said Morigagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons finble for the
payment of the indebledness secured hereby, at the time of such
applications for appolitment of » receiver, or for an order (o plice
Mortgngee in possession of the premises snd without regard to the
vaue of said premises or whether the sume shall be then oceupied
by the owner of the cyuity of redemption, us o homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint n receiver for the benefit of the Morigngee with pawer (o
collect the rents, issues, and profits of the saikl premises during the
pendency of such foreclosure sull und, in case of sale and a defis
ciency, during the full statutory period of reclemption, und such
rents, Issucs, nnd profits when collected may be applicd toward the
payment of the indebledness, costs, taxes, Insuradee, and other

iems necessary for the protection and preservation of the property.
Whenever the said Mortgagee sholl be pliced in possession of
the above described premises under an order of a court in which
A action is pendiog (o foreckise this mortgage or a subseauent
mortgage, die said Morgagee, o i diseretion, may; heep the
saitl premises in good repain; pay such current ur biack taxes and
SesSInen s s ity be due on the said premises; pay for and
mantnn such instrsnee in such apounts as shall have been re-
quaredd by the Mortgagea: lease the said premises 1o the Mot
gagor of others upan sich lerms e conditions, either within
or bevond any period of redemption, as are approved by the
court; colleet and receive the rents, issues, and profits for the
use of the premises hersinabove gesenibed; and employ other
persans and expend itsell such amounts as are reasonably
neeessary 1 earey awt e provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
BUges s iy court ol mw o equily, a reasonuble sum shali be
allowes) for the soligitor's (ees, am! stenographers' fees of the
complainant in such proceeding, and also for all outlays lor
documentary evidence and the cost of a4 complete abstract of
tite Tor the purpose of sueh foreclosiire; and in case of any
other sub, ar legad proceeding, wherein the Morgagee shidl be

nuiede a party thereta by reason of Uiis mosigage, ils costs and .

expenses, ind the reasonsble Tees and charges of the attameys
or solicitors of the Mongagee, so misde parties, for services in
stiel suib or proceedings, shall be g further lien and charge upon
the said premises wader this morgage, and all such expenses
shithl beeome so mueh additional indebtedness secured Berehy
and by allowed in wny decree Tnreclosing this mortgage.

And Fhere Shall be Included in any decree foreclosing this
partgage and be puid out of the proceeds of any sale mule in
awsstengee of wsy sueh deeree: (1 AH the costs of such suin or
suia, rudeertising, sile, and conveyante, including altorneys',
sefieiteas’Jund stenogriphers’ fees, outlays for docutmentary
evidenae i cost of said abstract and examination of tite; {2
il the moneys advanced by the Montgagee, i any, Tor the pur-
pose wutharizeanatie morgage with interest on such advances
b the rate sel Tertndn the note seeured hereby, from the time
such advances nre ey 230 all the acerued irerest remaining
unpaid on the indubtedzonbereby securad: and 4 all the said
principal money remaining sepaid. The sverplus of the proceeds of
the sitle, if any, shall then e paid. 1o the Mortgagor,

I the Murtgagor shall pay saild note at the time and in the
manner wforesaid and shall abide by, coiply with, and duly per
form all the covenanty and agreement: beein, then this cone
veyanee Sl be oull and void and Mortgigee will, within thiny
{30 days alter written demund therelor by Tvigagor, execule a
release or sutisfaction of this morigage, and Morigigor hereby
waives the benefits of all ststutes or faws which require the
carlier exeeution o delivery of such relense or satisfuetion by
Mortgngee.

W is Expressly Agreed thit no extension of the time for pay-
ment of the debt hereby seeured given by the Mornigages 1o any
suecessor it interest of the Mortgagor shall uperate 10 refease, in
uny manner, te original lisbility of 1he Mortgagor,

‘The Covenants Hereln Contalaed shall bind, and the benefits and
nclvamtages shall inure, w the respeetive heirs, execulors, ad:
mimisirators, suceessors, and assigns of the parties hereto, Wherever
used, the singolur member shull include the phirs), the plurgl the
singular, and the maseuline gender shall include the feminine,
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