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principal cum of , ONE. HUNPRER, ST¥FY.. EXGHT. TROVSANR, AND NQ/100 §nrsnmsnnmnnsmnonnnnnnnnss

..'.'..'.::.':'..'.'.‘.':'.::::I§Iﬁﬂ.a.QQ.QnQQ.)‘:amw::mi:.‘iml;? Dollars, with interest on the wnpaid principal balance from the
date of this Note, untll pald, at the rate of 12+, rcent per annum, The principal and interest shall be payable at
CLENVIEN, STATE. BANKs 000, Vaukegan. Raads GLo0Y 0Ny, FIAAARAT .. 80020 mnmamr s
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or such other place as the holder hereol may designate in writlng, in consecutive monthly installments of .7 ot
QYA THOUSANR. BIGHT, HUNDRED, TWENTY. 83X, AR, 25/100 ) Semmmmem s nrm o i o mnn s
Dollars (US $ 1,828, nnmennonnmynnnemnonnnmnnmis) on the LfAXak.... day of each month beginning
e SHIE e 19,88, (herein “amonization commencement date"), until the entire indebiedness .
evidenced 'u_ncb! it (ully paid, except that any remaining indebtedness, if not sooner paid, shull be due and payable
on ... MY, i. 2000w e e o

If any ins/allnent under this Nate is not paid when due, the entire principal amount outstanding hereunder and
accrued interest thervon shall a1 once become due and payable, ai the option of the halder hereof. The hoider hereof
may exercise this cpfion to accelerate during any defauit by the undersigned regardless of any prior forbearance. In
the event of any defuuic a2 the payment of this Nowe, and (I the same is ceferred to an atiorney ai law for colletsion or
any action at law or in‘eoulry is brought with respect hereto, the undersigned shall pay the holder hereol all expenses
and costs, including, but norslimited 10, atiorney's fees,

If any installment under this Mote is not receivesd by the holder hereof within .., TEN. CI0) o,
calendar days afier the installtiier is due, the undersigned shall pay 1o the holder hereof a late charge of 2400
percent of such installment, such lati charge 10 be immedlately due and payable without demand by the holder
hereof. 17 any installment under thi Noie remains pust due for ... KHERTY..(3Q)..........o..., calendnr duys or more,
the outstanding principal balance ol this Note shall bear Interest during the period in which the undersigned is in
default at a rate of . A3 Opercent per waritin, or, if such increased rate of interest may not be collected from the
undersigned under applicable law, then at tlie‘maximum Increased rate of interest, if any, which may be collecied
from the undersigned under applicable law, ‘ f
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Noten

Prepayments shall be applied against the outstanding principal balance of this Note and <hill not exiend of
pestpone the due date of any subsequent monthiy insiallments or change the amauni of such insizliments, unless the
holder hereof shall agree otherwise in writing. The holder hereol may require thai any panial piepaymenis be mude
on the date monthly installments are due and be ln the amaunt of that part of one or more monthly instaliments which
would be applicable 1o principal. -
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From time to time, without affecting the obligation of the undersigned or the successors or uuinni of the
undersigned 1o pay the outstanding principal balance of this Note and observe the covenants ol the undersigned
contained herein, without affecting 1he guaranty of any persan, corporation. purinership or other entity for payment of
the outstanding principal balance of this Note, without giving notice 10 or obiaining the conseni of the undersigned,
the successors or assigns of the undersigned or guarantors, and without liability on the putt of the holder hereo!, tha
holder tereal may, at the option of ithe holder hereof, extend the time for payment of said outtanding p’rincipal
batance or any part thereol, reduce the payments thereon, release anyone liable on any of taid outstanding 6n'nci;nl
balance, accept o renewal of this Note, modify the 1erms and time of payment of said outstunding principal balance,
Join in any extension or subordination agrcement, release any securir: piven herefor, take or release other of
additional security, and agree in writing with the undersigned o modity the raic of interest or period of amortizatian
cof this Note or change the amount of the monthly installments payas!e hereunder,

* Sinhe thniugh drockeiod clamae(t) {f not completed,
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Pnunlmem, notlce of dhhonor. and protest nre hereby waived by all makers, surcties, guaraniors and endorsers
hereof. This Note shall be lha jolot and severn) obligation of al) makers, surcties, guaraniors and endorsers, and shall

be binding upon them and: thelr successors and assigns,

The indebiedness cvldcncedl by this Note ls secured by u Mongnge of Deed of Teus dnlcd
-nu‘nunM:*Luluin«l!aneAul*nnunnnunnunu and reference is made thereto for ligh‘i ay 10 acceleration of the
Indebledness evidenced by thll Mote, This Mote shall be governed by the law of the jurisdicion in which the Propcny
subject 1o the Morngage or Dw.l of Trust s located.
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‘This Mote may not biép:upui in uhole or in part (oxcluding prepayments occuring
as a result of applicncion by the holder hercof of insurance or condemnation awards
or 'procesds pursuane‘:o the Wrongage or Daad of Truat wecuring thism Note) prioé‘tc
the lst day of January, 1950 ¢<ro "permitted prepayment date'), ' Thercafter, the
unpaid principal and ‘acurued dntessst may be prepaid in whole or in part provided
the above named Botr¥owers give the nolder hereof written notice of the full amount
to be prepaid at leaat 30 days prior <o each such prepayment and provided further
that the above named Borrowers pay tu the holdar hersof together with each ]
prepayment (excluding prepayment occurr-n; ‘ag a rosult of the acculeration by the
holder herecf of ‘tha¥principal amount ol tals Note and the application by the ¢
‘hulder hereof of 1naurance ot condemnatioc esarde or proceeds pursuant to the
Mortgage oxr Deed of»Truac securing this NoteY, a prepayment charge equal to 1,0
-of 'the principal prepaid. The above namcd Hocrovara acknowledge that the 2
prepayment prohibition‘is a watertal part of =iue consideration for this loan
and that the holder hereof has a business need to avoid payment of principal
prior to the permittad prepayment date. i
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PAY TO THE ORDER'OF THZ FEDERAL HOME LOAN MORTGAGE CORPORATION W13loUT RECOURSE
THIS 9TH DAY OF HAY, 1385,

GLENVIEW STAT . ]
A'—‘/ /
BY: w&c@a , :

NIKKTI GWENS, Asslstant Vice President

ILLINOIS — Muldfamily—1/77—FMMA/FHLMC Uslform Instrument i
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800 Waukegan Vzud .+ 51 0 0 2 7/ 5 123523830

Glenview, I, 60028

SPACE ABOVE THHS LINF FOR N )-Z{.'Ultl)l".lt‘.‘-/USl-l
This instruotent was prepured hy:

HARRA BWONA. oot e e b e
CLENVIEW STATE BANK

D00 Havkeran, Bl .
Glonview, Illinois GOO25

MULTIFAMILY MORTGAGI,
AGSIONMENT OF RENTS AND SVCURITY AGREFEMENTY
(Scenrity for Construction Laun Agrecinent )

THIS MORTGAGE (herein ™ tnstrument ) is made this v AR iy of G ARERL
19...85... heiween the Morgugorsirantar, . HILET GOHE, and IRMGARD. A, GOl his wifes

o v o e gty W Gt el M G T o s Gt R G e &N O S S A e
.

whose addrgss is o,

therein “Rocrower™ ), and the Morngages 7, . .
............................................ srons oo hatedeg carparabdon.. .o arganized wind eaiateg under the Saws of
tho Stare of Illinede... . e whosdaraess is 800, Haskogan. Read,, Glenviaw,. Lllinoin. L.,

A
acesirencrrentirinany

1 R o mp 1y 02 1t et 0 1 P o 0 02 P 0 47 0 9 P U 0 04 g Dt 0 ot 0t S R hL‘ft‘H\ “‘.Und’.‘l’"
Wn?unu.' liorrower is inde

bred (0 Lesder in v pringipal sum o ONE HUNDRED SIXTY EICHT THOUSAND
AND NO/ 109..&::::.::::..':.'.::.:.‘..'.:::::.'.-.'.'..':':.-..'7.(.$..J..6.&‘.Q.C'.Q.s.Q Jommmmmmm e eyglars, which indebtednesi is
evidenved hy Borrower's note dined ., APEITL I GAAB v Chdrein SNOp™), providing for
monthly instaltoents of peingipal and inweress, with the satanve of he imdehedness i oot sooner o, LlUf and
payihle on May..1,.2000.. .00
To Seeuks ro Lesner (ad the repay-seat of the indebiedoderevidenced by the Nate, with interest thereon, and
all renewuls, extensions and moditieatons therealy €h) the repazorent of any Ditwre advanees, with mieres thereon,
munde by Leader v Horrawer pursaiint w paragrapie 3 hereu! Lhcrein Huture Advianees™ ) (v} the performanee ol
) the covenants and sagreements of Boarrower conined oo Comatraion Loan Apreement hetween Lender and
\N A Racrower duted TTUTTOTTIANSTIIITINATINIITN, iFany, o8 providedlinparsgraph 258 hereolt (d) the payment of
{}.S’ull ather sums, with interest thereon, advineed in avenrdinnee herewith wpiatigt the sepwity of thid lnslrumcl‘l: A
e H DR Bt s bbb A 0 H e i e o e et W T b MO S B R it e e B i d aleip s hado B st igiispe,
,1, EPA = ey = e b e 21 b ek R s bor i bk —Of M STHE R = i e L e b H e g R H e doime 'S bbb
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e i nramek e the Baleiviog tlL"-;;-lll;;!‘l.l‘..;;‘r\lk).[').
erly o hicnge,. . Geok Countys. . ... . URRPPPR State ol Hlinois: ‘

® [elere beackeied maseriul if nut complervd.

LOT 1L & LOT 2 IN BLOCK ONE, IN ALBERT F, KEENEY'S BELMONT HOME GARDENS, BEING
A SUBDIVISION OF LOT FIVE IN XKING AND PATTERSON'S SUBDIVISION OF THE
HORTH EAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST CF
THE THIRD PRINCIPAL MERIDIAN, : IN COOK COUNTY, ILLIMNOIS,

a62eTer2

PIN: 13-29-2059-021
5907-5903 West Barry, Chicago, Illinois 60034

ILLINOIS — Muliifumity — [ 777 —FNMA/I'HLMC Uniform Instromend Form 414 ipoge b of ¥ pages}

Recedet hom HLLIANA FINANCIAL, INC,
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Taarrier with il buildings, impravements, und tenements now ar hereafies veected on the papeny, and all
beretofore or hereadter viscated atleys und sireets abutting the praperty, and all casements, nplass appuiieninces,
rents, royatlies, mineral, oib and gas rights and profils, water, water nghts, and wilter stoeh appurienint 1 the
property, and all Bxoures, machinery, equipment, engines, boilers, incineritors, building materials, upplinncey snd
goods ol every nuivee whatsoever now or herealier lovuied in, or on, or ased, o intended 10 be used in conndetion
with the property, including, but pot timiwed o, those for the pueposes af supplying or distributing heuting, codling,
clectricity, gas, wiuter, air and Nght and all elevators, and relured muachinery and equipmen, fire preventiod snd
extinguishing uppueatus, seeurity and aveess vontral apparaius, plumshing, buth uhs, water heaters, witer clbsets,
sinks, ranges, stoves, relriperators, dishwishers, disposits, washers, dryers, awnings, storn windaws, storm doors,
screens, blinds, shudes, curtnins und curviin rods. mirroes, cabinets, punelling, rugs, niached Naar coverings, furniture,
pictures, antennas, trees und plants, and o e e e e et e e

Crpt bR EETERTLTITTITRERT Crrenecs NI P ees ey LT TR RN T TYSSRT T

....... S TP URUTPRTPPR 1 | BHY 3 whu.'h. ineluding cephucemems and additions theretn,
sh.nll be ducmcd o he and rcmmn i |‘hlrl ol Hu.' rc.il prapeety covered by this Instruments and abl of the Toregoing,
together with said property (o the leaschold estite in the event this lnstrement is on a leasehold ) are herein referred
ta as the “Propeniy”

Borrower covenants that Borrower is fuwlully scised ol the estaute herehy vonveyed and s the tiphs we monthape,
grant, convey and assign the Property {ound, il 1his [nstrument is on o leasehold, thar the ground lease is in ult{foree
and elflect withuout modidention exeeps us noted abuve and withour defaull en the pan of cither lessor or gssee
thereunder), thit the Property is unencumbered. dnd that Barewer will warrant and defend geacraily the wile fo the
Property zu,umst wl elaims und deminds, 'nuhj(.'cl to uny casements und restrictions listed in o sehedule of exceptigns to
coverage in any title insuriince policy msunny Leandere's interestin the Property.

-

. . "I- tivge Y of Xpages)
¢ N

cy gt

n
M
H

.




UNOFFICIAL COPY




UNOEFICIAL COPRY,

*Uniform Covenants. Borrower and der covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall. prompily pay when due the principal of .'r.nd inlerest on the indebiginess
evidenced by the Note, any prepayment and lute charges provided in the Note and all other sums secured by rhis [nsizument,

L FUNDS FOR TAXES, INSURANCE ANRD OTHFER CIIARGFS' Subjccu_to npr:licable luw or to 2 writien waiver by Lgndcv. D('mm.w-c. thall
pay te Lender on the day monihly instalimenis of pril)cipan Er?j:csl?: payable ndcr,lhc IS‘IE (2 on g'mlhg doy designuted in writifig by
Lender}, until the Note is paid in full, u sum (hereln “Funds™) equal 1o one-twelfth of (u) the yearly water and sewer rates and taaek and
assesynents which may be levied on the Propeny, { b)Y 1the yeurly ground rents, if any, {¢) the yearly premium instalimenis for fize snd orher hbazard
insurance, rent loss insurance and such other insuriance cavering the Praperty us Leader may require porswant i pasagraph 5 hereof, (d) the curly
premium instalimenis for moriguge insurance, if any, and (¢} if this Instrument is on a leasehold, the yearly faed rents. if any, under the glound
leasc, ail as rcasonably estimuted initially and from time 10 time by Lender on the husis of assessments and hills and reasonable estimaies ihkreof,
Aay waiver by Lender ol u requirement thut Borrawer pay such Funds may be revoked by Lender, in Lender's sole disereiion, ui oy simejupon
notice in writing to Burrawer. Lender may require Borjower (o pay o Lender, in advance, such ather Funds for ather tuxes, charges, premfiums,
aiseysments and impositions in cannection with Borrower or the Property which Lender shall reasonuhly deem necessiry 10 proweel Lebder's
interests { herein “Other Impositions™ ). Uniess otherwise pravided by applicable law, Lender may require Funds for Other Impositions 10 b paid
by Borrower in o Tump sum or in pericdic instafiments, al Lender's option.

The Funds shall be held in an instiluliants) the deposits or avvounts of which are insured ar puaraniced by o Federal or state agency
{including Lender if Lender is such an instiution ). Lender shall apply the Funds 1o pay said raies, rents, 1aaes, dusessnents, insatance premivins
zad Ciher Impositions so fong s Borrower is nin bresch of any covenant of agreement of Barrowes o thiv instiument Lender shall make no
chaege for so holding and applying the Funds, unalydng suid account o1 for verifying wnd compiling said ssessments and hills, unless Lende nuys
Borrower interest, earnings o profis on the Funds and apphicable luw permits Lender 1o muke such o charge. Borawer and Lender may afree in
writing at the tizic of ¢xccution of thls Instcument chat interest an the Fuads shall he paid (0 Dacrawer, and unlesi such agrecment iy mde of
applicable law renuires interest, earnings ar profits 1o he paid, Lender shall aot be required 1o pay Borrower uny interest, carnings or profits fn 1he
Funds. Lender shal’Give to Barrower, without churge, an vnnuad scconming of the Funds in Lender's narmat format showing credits and depits 10
the Funds and the'puryxize for which each debit 1o 1the Funds'was made, The Funds uie pledged a3 additionul sevurity for the sums secured By this

tnstrument.

I 1he amount of tie Siras held by Lender ut the time of the annusl accounting thereof shalk eaceed the smupun: deemvd nevewury by Lender
to provide for the payment I arer anid sewer 108, KIAES, BISCSHMCNLS, ISUFURCe premiums, rents and Othet Impositions, us they fall due, such
cxcess shali be crzdited 1o Borrpwer in the next manthly insiullment or installments of Funds due. |f a1 uny time the smaunt of the Funds held by
Lender shall be less than the amo: sl Jeemed necessary by Lender 10 pay water and sewor filcs, |5XEs, USSCEEMENIS, INSULIREC premiums, rens any
Giher Impasitions, as they fall due, =ifower shull puy 10 Lender any amount necessary 1o make up the defiviency within thinty days ufter notive
ftom Lender (o Borrower requesting paymani thereof.

Upcn Borrowet's breach uf any covenanror agreement uf Borrower in vhis Instrunen, Lendes may apply, in uny amaunt uad in any orgder as
Lender shall determing in Lender's sele discresiorsany Funds held by Lender ul the time of appheatian {i) Y 191es, (eI, LIXes, UskCIbments,
inturance premivms and Other Impositions whicl. are tow or will hereafier hecome due, of (ii) o o vredis againsl sumb segured by ibis Instrdment.
Upon payment in full of all sums secured by thisavsament, Lender shall premptly refund 1w Borrower any Funds held hy Lender

3. APPLICATION QF PAYAIENTS, Unless applicautr fus: pevides otherwise, alt paymenis received by Lender from Naccowee under the Noie
ot this lntirement shall be upplicd by Lender in the follaving neder of priofity: (i) amouniy payuhle w Leader hy Sntrower under paragraph 2
hereol; (i) interest puyoble an the Note: (iii) principal of e Notel Liv) interest payshle an advanves made pursuant 1o paragraph K hereaf; {v)
principal af advanves mude pursuant 1o parsgraph 8 hereol; (vi} izt payahle an any Future Advunee, provided that it more thae one Folure
Advance is outstunding, Lender may apply puymenis received adiong Lhe amaunts of imlerest puyuble on the Foture Advinees in sich order us
Lendes, in Lender's sole disersrion, muy deteemine: {vii) principulafosy Fulure Advunee, provided that if mare than ane Fwure Advapce i
ounanting, Lender vy apply paymean ceceived umong the principicl boances of the Fuure Advances in sueh order us Lendes, in Lender's sole
diseretion, may deiermine: and (vil ] wny other sums sevured hy this insirument in such order as Lenden, ar Lender's vpton, may detefinine
provided, howeves, thar Lender muy, 2t Lender's option, apply any suma pas b coursvant puragraph R hereof poos waaterest an and principa)
of the Note, but such applivation shull Ao oilerwise wlfeet the order of prissiy Gldpplicuion speciicd in this parapsaph 3

4. CHARGES: LIENS, Darrower shall pay all wuter amd sewer 12108, tenis, taags, duassments, premums, and Other linpositions annbut§ble w
the Property at Lender's oplion in the'munnet provided under paragraph 2 hereni or, if pes il in such munner, by Honmwer mating psbment,
when due, ditestly 10 1he puyes thereal, of in such other manner s Lender may designute n wi ting. Barrower shall prompuy fusmh 1o Lerder all
fofives of amounis due under this puragruph o, and in the event HBorrower shatl mule piycent Sirecity, Bortawer shell grompily furnish 1o Leader
receipis evidencing such payments. Dosrower ahall prompily discharge uny lien which huy, ¢ r ay have, pricdiny uver or equatily with, the Jien of
this Insirument, und Bacrower shall pay, when due, the eluims of all persons supplying Lahor e ocastialy 1o or in eonnection with the Prépeny.
Without Lender's prior writlen permisslan, Rorssieer vhall ot ullow any lien inferine 10 this 1atizam-al o he perfevied spainit the Propelty

5. HAZARD INSURANCE. Borrower shall heen the improvemenis now existing o hereafier ereviod orihe Brapeny insured hy carnerd a1 all
times salisfaciory to Lender againy loss by fee, hacards included within the 1erm “exiended coverage™, renn lany and such other hatardy, vasvplines.
labiities and contingencies us Leader (und, if thi« Instrument is on u leaschold, the ground leaie | thall requite ¢ag in such emaunit «nd Q¢ such
Periads av Leader shall requirg. ANl premivms on inturinee polivies shal) be paid, at Leader's npunn, in the wannc provided under patsgeph }
hereof, or by Boreower muking paymens, when dug, sheevily 10 4he vairier, of in such nther manner 3y lLender VEOr TR ate i whiing.

Albipsurance polivies and reaewals thereol shull be i form aveeptable 10 Lender dng vhiall inchude o visnidutil whraage clause 1 fvor of
sad in form geveprahie 10 Lender. Lender shal! huve thie riphe w hnld the palicies, and Bopower vhall prosmgnly feinieh to Lender all tdnewal
noties and sl recetpis of paial prembume, At Teast tanty days prioe 1o the eapitulion date of a policy, Horrawes shall detive uilender a tpnewat
pulicy i form watisfactaey we Leader, H this loutevment b on i leasehald, Hetrowee shall fuenish Leades 4 duplicate of alt paicaes, reacwal natices,
tenewil policies and receipis of paiad premiums if, by virue uf the ground lease, the utigingh theseal may not he supphed by Barawer 1o Lender.

In the event of loss, Bortuwer shall give immadiate wotlen aotise 1o the insurance cariies and 1o Leader. Borower hereby avthorizes and
empuwers Lender as anoneyeindfact for Dartawer e mate peonf of los, 10 SUfust and compromise uny clain wnder inwranve ilicies, to appeat in
and rosecuie wny activn anving fram such insurirgg policies, o wolleer and receive invurange poceeds, and 1o dedut iherefrom Lender's eapenies
incurred in ine wollevuon af vuch proceeds; pravided haweved, thal anthing vantained in thiv patagraph $ vhall require Lender w incur any eapenie
or Mbe any aetian heecuader. Nottower futihier duthanees Lender, &1 Leader't option, (a) W hald the alaace of tuck proveeds 1o be wied 10
tennburse Horrower fur the corl ol feConMIugln o sepait of (he Propeny or {B) 10 apply the balance of such proveeds o the payment of the sums
secured by this Insitumen), whether of aot then due, in the srder of applicution vet forsh in paragisph 3 hereol Cwubjecn, hawever, to the tighis of
the lessar under the ground Jease i this Jastrument is on o leusehold ).

I the invuranee proveeds ure held by Lender 1o reumburie llotrower (o the cust of resiotaunn and teparr of the Prapeny, the Mroperny shall ba
revoted 1o the equivalent ol il original cundion of such uther condition ab Lender may dpprove in wihung  Lender inay. ot Lender's opunn,
vendition disbursement of viaid provends on Lendes's approval of such plany 2nd specificanions oF an archies) samfaciney 1o hender, cnntjaevn
corl estimated, archinect™s cerufgutes, waivers of figny, yworn starements of mechunivs shd mulerialmen and 1uch other evidence of cous, fersentige
camplelion of construction, application of payme s, and satisfaction of tiens as Lender may reasunuhly require. If the insutance procebds are
applied 10 the payment of the sums secured hy thit Instruemen, any such application of proceeds 1 principal thatl nol estend of posipane (he due
dates of the monthly insiallments referred 1o in Ratugrophy | and 2 heeoof or change the amounis of wch instaltmenin  !f the Propeesydis wold
puruant Lo paragraph 37 hereol ar if Lender avqueres title 1o the Propeny, Lender shall huve all of the eight, title and interest of Botiowers i and 10
+ny in_u_mm:c policies und unearned premiums thereon and in snd 10 the proceeds resuliing fram any damage 1 the Prupery fnor o wetdsale of
deapuisition.

L} l‘RI‘.S?ZHVATiON AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Hortuser (1) shall Aot Sommsl watie of permi impairgnent or
detenoration of the Property, Lh) shall nop abanden the ttrepeey, [¢) shall resioce or repair pramptly and in 3 good and workmanlibe madner all
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or any part of the Propeny @ th :Nlil :Fr‘i!@d;A?t{gw@@v a;' ppﬁw: in writing, in the_evcm _of any
damage, injury os loss thereio, whether or AB1 anfurante protee r aila cove wi€ afin partThe cosis of such resteration or 1epair,

(d) shall keep the Propeny, intluding impiovements, fiatures, tquipment, machinery and :,pp!iupcn thcrconlin good repair and n.mn replace
fistures, equipment, machinery and <ppliances on the Propeny when necessary to keep such items in good tegair, () shall ?QN\ply with all laws,
ordinances, regulations and requirements of any governmenial body applicable (o the Propeny. {) thull provide for pmrcslsmna_l ‘m:m:agerTm of
the Propeny by a residentisl renmial propeny manuger 1atisfaciory 1o Lender purvant 10 a conirsn) uppfov:d by Lender in writing, unlesh such
requirement shall be waived by Lender in writing, (g) shall generally operate and mainiain the Propeny in 3 manner to cnsure maaimum I m_:ls.
and (h) shall give nolice in writing (o Lendef of and, unless otherwise direcied in writing by Lender, appear in and defend any action or procgeding
purponing 10 affecs the Propeny, the security of this Instrument of the rights of powers of Lender. Meither Borrowe? nur any tenant of othes Person
shall remove, demolish or alter any improversent now cxisling or hereafier erected on the Propeny or any fialure, equipment, machingry or
appliance in or on the Propeny eacept when insident to the replacement of fixtures, equipment, machinery snd appliances with items of likq kind,

1o Lender of any default by lessor under the ground lease or of any notice received by Boriower from such lessor of any defauli under the
lease by Borrower, {iii} shall exercise any option W tenew ac exdead the geaund lease and give writien tonfiimation thereol 1o Lender withd

benefil of all covenanis cantained in the ground lease, whether or not such covenanis run with the land, but Lender shall hoave no Kabiliny with

respect to Such covenants not any clher covenants contained in the ground leise.

lease by reasan of vaid leaschold estare or said fee estaie, or any pan of either, coming into comman pwnership, unless Lender shall copgent in
wriling 10 suci, mazger: if Barrower shall acquire such fee estate, then this Insirument shall simultancously and without further action de sprfad o
as 1o become a lier on such fee estule.

7, USE OF PROPEUTY . Unless required by upplicable law pr unless Lender has atherwise agreed in writing, Borrower shall nod allow chagges in
the use for which all or vy ran of the Propeny 'wos inlended at the time this tnstrument was cxecuted. Boarrower shall nod initinte or nequicste in 4
change in the zoning iastinraaon of the Propeny without Lender's prior wrilien consend.

8 PROTECTION OF LENCEY, 3 SECURITY. If Barrower {ailt to pesform the covenants and agfcemenis contadned in this bnsirumeny, ofif any
action or progeeding is commenced which aflects the Properny or litle thereto pr the jnsgrest of Lender therein, including, but not limited to, efirene
domain, insolvency, code enforcementor arrangements or proceedings involving a bankrupt o7 decedent, then Lender ai Lender’s opliop may
make such appearances. dishuese such sums 2ol fake such aovion as Lender deem necenary, in i sale diseredion, 10 protect Lender's iflerest,
including, but not limited 1o, (i) disbursemuent «" anorney’s fees, (i) entry upon the Propeny 1o make repairy, (1ii) procuremem of vaiisipelory
insurance as provided in puaragraph 3 hercol wnd {iv) if this Insirument is on 3 feaschold, caercise of any pption 10 reaew or cxtend the ground
lease on behall of Borrower and the curing ‘of aaved=faull of Borsower in vhe sermi and conditiony of 1the ground lease.

Any amauny disbursed by Lender pursuart 1o this parograph 8, with interest therean, shatl became additional wdebedness of Rofrowes
segured by this Insirumeny, Unless Barrower and LerJer agree 10 other lerms of payment, such amounits shall he immediately due und payable and
shall bear interest from the dute of ditbursemen: al hs ris stated in the Note unless coliection from Borrawers of interest ol such raie wopld be
oontrary to applicable law, in which event such amouiits 7n2i bear inlerest at the highest rate which may be vollegied from Hortower funder
applicable [aw, Borrower hereby covenants and agrees tho: “soder shall be subrogaied o the lien of uny mortgage or other lien discharged, in
whole or in part, by the indebiedness secured hersby. Nolthing conizined in this paragraph B shall require Lender 1o incur any capense or Luke any
action hereunder,

9. INSPECTION, Lender may make or cavse (o be made reasonad’s entries upon and inspections of the Propernty.

10, HOOKS AND RECORDS. Borrower shall 1 eep and maintain at ail imes at Barrawer's addrety siated below, or such other plice as Lender
may approve in writing, complete and atcuisie books of accowny and r3orle adequate to refect correcily the results of the operation of the
Properny and copies of all wrinten contracis, leases and other instruments whicn a2 e the Propeny. Such books, recoeds, contracis, Ieases and other
instruments shall be subject 10 examination and inspection at any reasonable urre by Lender. Upon Lender's requert, Borrower shall furgish 10
Lendes, within one hundred and twenty days aficr the end of ench Ascal year of B0/ zower, a balunce theey, a statemem of income and clpc?iﬂ of
the Propeny and a slatement of changes in Anancial povition, each in ressonable octail ancustifted by Nortower wnid, if Lender shall requice Lby an
independent certified public accountan, Barrower shall furnish, logether with the o egoirg Sinancial statements and al any other timef upan
Lender’s cequest, 3 1ent whedule for ihe Fropeny, cenified by Barrower, showing the nani=af ~ach tenunt, and for cach tenunt, the space ocgupied,
the lease eapiration date, the tent payable and the rent paid.

tt, CONDEMNATION, Borrower thall prominly notify Lender af any action of proceeding ivi2ang 10 any condemnation of olher ling,
whether dicect or indirect, of the Propeny, of pin thereaf, and Barrower shall appear in und priccsts any wueh achon of procccding funless
otherwise directed by Lender in wriling. Borrower avthorizes Lender, at Lender’s aplinn, as anorney< n e (o1 Botrower, 16 commente, appear in
and prosecute, in Lender's ar Borrower's aame, any action ot peoceeding selating 1o any tondemnation o vther tading of the Profeny, whether
direct of indirect, and to senle or compromise ary claim in connection with such condemnation ar other Lating The protecdt Lf iny swaid,
payment or claim for damages. direct or consequ2ntial, in copnection with any condemnation or nther (3317 ¢, whther direct ar indirece, of the
Praperty, or part theqeof, ar foe canveyances in liew of condemnation, are hereby assigned 1o and shatt he paid v lin Zer tohject, of thit Jastryment
is on 2 leasehold, 1o the righis of lessor under the ground lease.

Borrawer authorizes Lender 1o apply such uwards, puyments, proceeds or damages, afier the deducton of Lend<t eanpenies sncuried § the
coilection of such amounss, at Lender’s option, (¢ restoration of repair of the Property of tn payment of the wwint seenred by this [nyndment,
whether or not then due, in the order of applicaticn set fanth in paragraph ) hereof, with the halance, if any, 10 llnrower | Udless Blorrowpr and
Lender otherwise agree in wriling, any applicution of procecds 10 pringipal thall not extend or postpaine the due dase of the monthly inviallments
teferred to in paragraphs | and 2 hereof ot change the amount of such innallments.  Basrower ugrees o eaccule wuch further evidepice of
ausignmaent of any awards, proceeds, damages or (laims ariting in connection with such condemnation or 1aking as Lender may require.

‘L BORROWER AND LIEN NOT RELEASED. From time to Ume, Leader may, a1 Lender's upsion, without giving aotice (o o7 oiaining 1he
consent of Borrower, Borrower's successars or susigns or of sany Junlor Nenhalder or guaraniors, without liabitily on Lender's pact and
notwithsianding Horrower's breach of any covenant or agreement of Horrower In this Insirameni, eatend the time far payment of waid indebiednews
ot a0y pan inertof, reduce the payments thereon, release anyone Hable on any of s#id indebledness, acvepi a renewal note ar notes therefor, modily
the terms and time of payment of sald indebiedness, release from the Jien of this Insirument any pars of the Property, 1ake of release other or
additional security, reconvey any part of the Property, consent (o any map or plan of the Propeny, conent 10 the granting af any cusement, folnin
any eatention or subordinaiion agreemenl, and agnte in writing with Borrower o modify the rate of inteeest vs period of ymonization of vhe Note
ot change the amount of the menihly instalimenis payahle thereunder, Any actions teken by Lendes puriwant 1o the terme of thiv paragsaph 12
thall not affest the obligation of Dorrower or Bar-ower's Jucceisors or sisigns 10 pay the twms secured by thu l8tltument and (o observe the
covenanis of Borrower contained herein, thatl not alfect the gusranty of any person, corparation, pannership or ather entity far payment Af the
indehiedness secured hereby, and shall not alect thie lien or priority of lien hersof on the Propeny. Borrower shall pay Lender 3 reasanable fervice
charge, together with such title insurance premiums and antorney’s feer as may be incurred at Leader's opion, for any such sction if 1aken at
Borrower's reques, i

13, FORBEARANCE 1Y LENDER NOT A WAIVER, Any farbearance by Lender in eacrcising any right of remedy hgrevader, or ntherwhe
aftonded by applicable aw, vhall not be a waiver of ar preciude ihe exercise of sny right of remedy. The avcepianse by Lemder of paymeni 31 any
tum secuted by this tnstrument afier the due date o vuch payment thall ot be a waiver of Lender’s nght w enbher 1equire prompr paymen{ when
Jue of all other sums 1o tecuied o 1o declate u defavlt for failure 10 make prompt paymeni. The procutement of inrutance ar the payment of tasey
of other Heny of charges by Lender shall nol be a welver of Lender's tight 10 accaleraie the maturity of the indehiedess secured by this Insiruman),
nar shait Lander’s receipt of any awands, proceeds or damages under patagraphs 5 and (1 heceof aperare 2o cute of waive Battuwer's defauli b
payment of sums vecured by this Iniirvinem,
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14. ESTOPPEL CERTIFICATE. Botrower, EuEneIn dayt DJIL :iuu!:_equ'dn ;m;t ;c ;:rlrJu -’ Jcnde'rsWilh @ wrillen statemend duly

acknowledged, setting forh tha jums secured Iklhij Iastrument and any right of 1el-off, counteeclaim o other defente which exists 3gainsf such
wumsy and the obligations of 1his Inreinem. ’

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insteumeni is intendad 1 be o security agreement pursuant | lflc
Uniform Commercial Code for any of the nems soecified above as pan of the Property which, under upplicable law, may be subject D & seputivy
interest pursuant 1o the Uniform Commercial Code, and Bovow .heuzv grapis Lender , secu 'Iylin rcsl?-n ni&uems_. Hosrower agrec) thay
Lender may Me this Instrument, or a reproduction thewdbof, inthe red] civlwe redbrda of othef apphepriaftinded, as Minancing Haiement far 4ny of
the irems specified above a1 pan of the Propeny. Any teproduction of 1his Inseument ar of any other securily agrecment ar financing satgment
thal! be suMcient as & financing watement. In addition, Botrawer agrees 1o execute und deliver 1o Lender, upon Lender's request, any findncing
stalements, as well as 2atensions, tenewals and amendments thereof, and reproducant of this Instrument in such form as Lender may require 1o
perfect & security interest with respect 1o 1aid hemi. Baorrower yhali pay all cosis of Aling such Ainancing statements and any extensions, renewals,
amendments and releases thereof, and thal! pay 1l reasonable cots and expenses of any record searches for financing iatements Lender, may
teasonably require, Withour the prior written consen) of Lender, Borrower shall not create or suffer (o be created pursuant 10 vhe Unjform
Commercial Code any other seoutiy invetest in vl nemy, inchoding repiucements and additions therein. Upan Borrower's hreach of any covenam
ot agreement of Norrowes coniained in this tasirurient, including the cavenants 10 pay when due all sumi secured by thit Insteument, Leaded shal)
have the remedies af 2 secured pany under 1he Uniform Comunercial Code and, at Lender’s option, may alio invoke the remedies provided in
patageaph 27 of this Instiument 21 10 such itemy, In eacreising any of sald remedics, Lender may procecd against the items of real propertly and
any items of peasonal property 1pacified above wi part af she Propeny separately or wgether and in any arder whalsoover, withaul in uny way
affecting the availability of Lender's remedies under vhe Uniform Cammercinl Cade s of the remedies provided in parapraph 27 of this I:mn.{um.

16, LEASES OF THE PROPERTY, As used in this paragraph 16, the word *lease” shall mean “sublease’ if thiv Instrument is on o leasdhold.
Barrower shall comply with and obterve Borrower's obligations as laadlard under atl teases of the Propeny o any pan therenl, Dorrower will sot
tease any ponion uf the Propenty for nonsresident al use excepr with the prior weilten approval of Lender. Borrower, at Lender's regquest] shall
furnish Lende! witk eaccuted copies of all leases ntw existing or hereafier made of all or any part of the Propeny, and ull leases aow ar hersalter
entercd into will be i form and subitance subject lo the approval of Lender. Al leases of the openy sholl specifically provide that such leases
are subordinate 1o abls Tnatrument; that vhe tenant atlornt to Lender, such atlorament (o be elfective upan Lender's acquisition of title 1 the
Property; that the 1enan’ arees 1o execute such furtyer evidenves of atiarnment as Lender muy from time 1o 1ime requesis that the ulorament bf the
tenant shall not be terminat d by foreclosure: and that Lender may, at Lender's option, accepl or rejeey such auornments. Borrower shall not,
without Lender's writien cunisni, execute, madily, surrender o (crminale, either arally ar in writing, any leuse now caisting or heresNer madelof ab)
or any part of the Propeny peaviding for o term of three yeurs or mare, permit an assignmeni or sublease of weh 3 lease without Lender's Writien
CONLEAL, OF teguet of coasent 1o the subordipaiion of any lease of all or any pan of the Propeny (0 any lien subordinate 1o 1his Instrumeht. IF
fRorruwer becometr aware that any L nant proposes Lo do, or is doing, any act of thing which may give rise 10 any right of senoff agoins{ rent,
Borrower shall {i) take such steps s shall be reasonably calculased to prevent the nccrual of any right io a setoff agalnst rent, (ii) notify Linder
thereof and of the amount of said setofs and (iii) within ten duys after such accrual, sreimburie the tenant wha shall have acquired such ckhi o
set-off o1 1ake such ovher sieps as vhald eTerav iy discharge such tenoll and as shall assure that renis thereafter due shall cantinue 10 he pyable
without sel-aff or deduction,

Upon Lender's request, Borrowet shall assig v to Leader, by wrilien instrument satislaciory 10 Lendee, all leuses now existing or hereafter nade
of all or any pan af the Property and all secunty ae s mude by tenanu in conneetion with such Jeases of the Propeny. Upon awignndnt hy
Borrower 1o Lender of any leases of the Propeny, Lenerahall have all of the rights und powers possessed hy florrower prioe 1o such asigament
and Lender thall have the right 10 modify, extend or te'mirar. such existing leases and 10 execute new leanes, in Lender®s sole diserction.
i7. REMEDIES CUMULATIVE. Each remedy provided it this Inurument is distinet and cumulative to ult ather rights ar remedics um!!r thig
Instrument or afforded by law or equity, und muy be exercised cincur ently, independently, or successively, in any order whaisoever. 1
18 ACCELERATION IN CASE OF BORROWER'S INSOLVENC! . I Barrower shall voluntarily file u petitinn undes the Fedesal Bankropicy
Act, as such Act may from time 10 time be amended, or under any-arilar or suecessor Federal statute relating to hankrupiey, imolveney,
arfangemends OF reorganizations, or under any state bunkrupiey or insilysaey act, or fle an answer in an involuntary procecding admining
insolvency of inability 10 puy debiy, or if Borrawer shall (uil 1o abiain s vacatian o1 stay of involuntary praceedings brought fof the ieorganizgiion.
dissolution or liquidation of Borrawer, or if Borrower shall be adjudged 4 ban¥rvid, 07 if u trusice of receiver shall be appoinied for Botrnger or
Borrower's properiy, or if the Propeny shall become subject (o the jurisdiction ol a ‘ederal bankrupicy coun o7 similsr siate count, o7 if Bofower
shall make an assignment for the benefit of Borrower's creditors, or il there is an-zachment, eaecution or other judicial seipure of any porjon of
Borrower's assets and such scizure is nol discharged within ten days, then Lender may, '« Leider's option, declare all of the yums securcd this
{nsirument 10 be immediately due and payable withour priar notice 10 Borrower, and Lei der moy invoke any remedies permined by parsgraph 27
of this Instrumeni.  Any atiorney's fees and owher expenses incurred by Lender in connec’ar-vith Batcowe's hankfupiey or sny of thelother
aforesaid events shall be addisional indebledness of Borrower secured by this Instsument puriurt to paragraph 8 heseof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUHPTION, On sale or wansfer of {i)]all or

any pan of the Praperty, or any imerest therein, or (ii) heneficial interests in Barrower (if Borrowe: is rat 4 natucal fesson of petsons but is »

corporalion, pannership, trust or other legal entity), Lender may, al Lender's opuion, declare all of tie sums seeured by inis Insiremenifio be

immediately due and payable, and Lender may invake any remedies permitied by parageaph 27 of this tastrumaie, This option shall act a iy in

case of
(a) transfers by devise oe descent or by operatian of law upon the death of a joint 12nani or & partnee; T

(b} sales ar transfers when the iransferce's credirworthiness and management ability wre sulisCactary to Mensor‘and 1he 1anmferee has
execuled, prior 10 the sale of transler, a-wrilten assumplion agreement containing such terms as Lender may'rer,uite, including, if required
by Lender, an increuse in the rate of interest payahle under the Noie;

{c) the grant of a Jeasehold interest in a purt of the Propeny of three year ar fess (ar such longes bewss teim us Leidri may peril by priod
written approval} aot cantaining an apiion 1o purchuse {except any inlerest in the ground Iease, if this Instrumenst 1s on a leaseold );

(d) sales or transfees af beneficial interesis in Borrower provided that such sales or sransfers, (ogether wilh any prior sales or trans
beneficial interesis in Dorrower, bus eactuding <ales o transfers undes swubparagraphs (9} and {b) above, do nol resull in more tha
of the beneficial interens In Borrower having been 1o0ld or 1ransferred singe commencement of amontization of the Noie; and

{e} sales or tranafers of fixwores or any persanal prapeay pugswan vo the fisst puragraph of paragraph 6 hereof,

10. NOTICE. Except for any notice required under applivahle law 1o be given In another manner, (a) any natice to Dorrower provided for [n this
Instrument ar in she Note thall be given by muiling such notice by cenified mail addressed 10 Barrower a1 Borrawer's pddress stuted helo or at
xuc?: other address s Borrawer muy designate by notice 10 Lender s provided herein, ang (b7 any notice 1 Lender thall be given by ceftified
mill{ return receipl requesied, 1o Lender's address stated herein or to such other address a3 Lender may designaie by natice 1o Dorroser as
provided herein. Any notice provided for in this Instrument of in the Note shall be deemed 10 have heen given 1o Borrower or Lender when [given
in the munner designured hercin,

11 SUCCESSORS ANTY ASSICNS BOUND; JOINT AND SEYERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agiccinens
huc:'nvcumaincd shall bind, and the rights hereunder shull invre 10, the respective successors end ausigns of Lender and Barrower, subject 1o the
provisions of Qa:ngraph 19 hercofl. Al covenants and agreements of Borrower thall he Jjoint and several. In exercising any rights hereundes or
taking any aclions provided for hereln, Lender may aci through ity eimployses, agenis of independenm comracions us suthorized by Lender. § The

:‘aminrm and headiags of the patugraphs of this nuirumen ars for convenience only and are not to be used 10 interpiet or define the provisions
ereof, :

IL_ UNIFORM MULTIF.'AMH.Y INSTRUMENT; GUVERNING LAW: SEVERABILIYY, 'Thiv loim ol muliEfamly imviroment von|bines
umTO_rm covenanis for national use and non-unifarm covenonts with limited varations by Jurisdiction 16 contsitule a uniform seeuthy insirdmen
cavering real propeny and telated Aatuses and personal propeny. This Instroment shall be governcd hy the tuw af the jurisdictinn in whigh the
Prop.efw is Ientpﬂ. In the event thal any provisian of this Inurument or the Note conficts with apipticable law, such conllier shall ni aifectlother
provisiens of this Instrument or the Note which can he given effect without the canflicling povivions, and 10 1this end the proviivns df this
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» Iniirument and the Note are declared 0 be saverable. In the event that any applicable law limitng the smouni of interent of other charges

permitted 10 be coltecied from Borrowar i inteepeeied 3o that nay charge provided for in this Instrument or [n the Note, whethet Fomidmd
sepatately ar ogesher with other charges levied fn connection with this lnsirvmenl end the Note, violaies such law, and Hottewes b fnlallcd 16 the
benefl of such [aw, 1uch charge Is hareby reduced (o the cxtent necessary to ellminate such violalon, The amounts, if any, previously paid 1o
Lendat In excuss of the amaunis payable 1o Lender pussuant to such charges as reduced thall be applicd by Lender 10 reduce the principal of the
indebiedners evidenced by the Note. For the putposs of determining whather any applicabie haw limhing the amouni of Intezess or other charges
permilted 10 be cullecied from Dorrower hay been violaled, all indebledness which s vecured by this Instrument or evidenced by the Note and
which constitutes interest, as well 0s all othar charges levind in connedtion with such Indebledaess which consthiute intereit, shall be deemned Lo be
allocated and ipread over the vated term of the Nuie, Unless otherwite requlred by applicable law, such allocation and spreading shall be effecied
in wuch & manner thae (he cate of intrest computed thereby s unifarin theoughout the stated term af the Nate,

1), WAIYER DF STATUTE OF LIMITATIONS, Bortower hersby waives the right wo ssien any sialuie of limitstions av 3 bat i the
enforcement of the tien of thit Insirument of 10 uny action brovght to enforce the Note or any ather obligation weeured by this Instrumens.

M. WAIVER OF MARSHALLING, Nolwithutkading the vistence of eny other security inlerests in the Propeny held by Lemder ur by any wihet
panty, Lendes shall have the tight to duterming the order in which any or all of the Propeey shall be wwbjected 10 the remedies pravided herein.
Lender thall have the right to determing the ardes in which any or all parions of the indebiedness secuied beichy sie savified fiom the proceeds
realized upon the eaercise of the remadies provided herein,  Borrower, any pany who consents 10 this instrument and any pany who now of
hereafier acquires a security interest in the Propeny and who has aciual of constructive notice hereol hereby waives any and all right 1 requite the
marthalling af avats in connection with the eastene of any uf the remedics permined by wpplicable law or provided heaein.

18, CONSTRUCTION 1, 0DAN PROVISIONS, Nortower agices w0 comply with the covenaniy and canduions of he Comittuchion Lean
Agreement, if any, which is hereby insorporated by refetenve 1o and made a pan of this Inspument. All advunces made by Lender putiuant o the
Consirvction Loan Agteement shall be indehiedneis of Berrower securad by this Insirument, and such advances may be obligatery as provided in
the Construction Lo»a Agreement, All sumi dishusied by Lender priac (o completion af the impravetsents (o peatect the security of this Instrument
up o the principar=iaount of the Note shall be sreated av dishursements pursuant 10 the Consirustion Loan Agrecment. AL wuch tums 1hall beat
interest from the dars of dishursament 8t the £at¢ s1ated in the Nole, unless collection from Borrower af inter=it 41 such rawe would be contrary 1o
applicable Jaw in whic)i event tuch amounts shall baar interest 3t the highent raie which may be collecied ftlam Batrower uader applicable lavw and
shall be payable upon.»2iivz from Lender 10 Bortawes requesdng puyment therefor

From tUme 1o time‘artienacr deems necestary 1o protec) Lendes's interests, Barrower thall, upan sequest of Lender, eaecuie and deliver to
Lendet, in yuch form as Lensernz)l direct, ssmignmenis ol any and all righis or €laims which relale 1o the cansiruciion of the Propeny and which
flartower may have against any 7any cupplying of who hai wupplied 1abar, materinls or seivices in cohnegtion with construgiion of the Propeny. In
case of breach by Borrower of the coveaanis and canditions of the Construction Loan Agreemem, Lender, 91 Lendet’s option, with or without eniry
upen the Property, {i} may invoke 777 of the righis or temedies provided In the Construction Loan Agreement. (i) may sccelerine the sums
secuted by this {nsirument and invoke thoso remadies provided in paragraph 17 hereol, ot (iii) may do voth, If, afier the commencement of
amortization of the Note, the MNate and this [rroment are vold by Lender, from and afier such sale the Consirucnion Loan Agreement shall ceuse
to be a part of 1hit lavrument and Borrowe shall not assers any right of set-off, counierclaim of other claim or defense ariting owl of o1 in
connecton with the Conuriction Loan Agreemens agiing the obligations of the Nole amd this Inslrument,

18, ASSIGNMENT OF RENTS) APPQINTMYMT OF HECEIVER: LENDER IN POSSESKION, Ay pant af the consideration fut the
indebledneys evidanced by the Note, Bocrower hesehy abralurely and unconditdonally assigns and ansfers o Lender 2l she rents apd revenues of
the Propeny, including those now dye, past due, 07 o teeimy due by virtue of any lease or other agteement for the oceupancey of use of all or any
pan of the Fropernty, regardless of 10 whom the renls and seieuct of the Propeny are payable. Borrower hercby autharizes Lender or Lender’s
ageny 1o collect the aforeraid tenly and revenuss and hetehy Huects each tenant of the Propeny (o pay such renis 1o Lendes ar Lender's agents;
provided, howewver, that prior to wrilien nalice fiven by Lende, to Bocoawer of the birach by Borrower of any covenant ar agieemen) of Bogrower
in this Instrument, Borrower shall collect and receive all renty and revecues of the Prapenty as irutice for the benefit of Lender and Bortower, 1o
apply the reats and revenues 1a collscted (o the sums weguied by W Instmament in the order provided in paragraph ) hereal with the halance, so
lang as no such breach has occurred, to the acgount of Barrower, it being in‘ended by Borrower and Lendeys that this assignment of rents canstilules
an abioluie assigament and nol an assighment for additional seeutity anly, 'Jpoa delivery of weitien natice by Lender ta orrower ol the hreach by
Borrower of any covenant ar agreement af Barrawer in this Instrument, 208 withaul the necessity of Lender emering upon uand 13Xing and
maintaining ful!l cantrol of the Property in person, by agent or by a coun-appeinie ) erceiver, Lender shall immediately be entitled 10 possession of
ail rents and revenues of the Property as specified in this paragraph 24 as the tare ecome due and payable, including but not limited 16 rents then
due and unpaid, and all such renus shall immediately upan delivery of such notics be beold by Borrower av irusiee Tor the benefit of Lender oniy;
provided, however, that the writien notice by Lender 10 Borrower of the breach Uy Borroxs=r shall coniain a starement that Lender exeicises ks
rnights {0 such tents. Borrower agrees that commencing upon delivery of such written n'tice Of Borrawer's breach by Lender 10 Rarrower, each
1enant of the Propeny thall make such rents payakie 10 and pay such rents 1o Leader or Lender'ragent on Lender's written demand o each tenant
therelor, detivered 10 each 1enant personally, by mail or by delivering such demand 10 each cenal unrit, without any liability on the pan of said
tenani to inquire further as to the existence of a defaull by Borrower.

Barrawer hereby covenants that Borrawer has not caecuted any prior assignment of said rents, ch« Rorrowers has nor petformed, and will not
perfotm, any acis or hat not execuled, and will not execute, any insirument which would prevent lender from erercang i sighu under this
paragraph 26, and that at the time of exccution of this Insirument there hat been no anucipation of prepayizent of any of 1he 1281 of the Propeny
for more than (wo months prior to the due dates of such rents. Borrower cavenants thae Barrawer will aci hereafiar coliect or accopt pament af
any reats of the Propeny more than two monthy prior (0 the due dales of such rents. Borrawer funther coveninns that Borrower will erecuig and
deliver to Lender such further assignments of renis and revenues of the Property a1 Leades may (ram time totims - quen

Upon Borrower's breach of any covenant o1 agreemenl of Borrower in this Invirumenlt, Lender may in peticin, iy agent of by a caurie
appoinied receiver, ragardless of the adequacy of Lender's vecurily, enter upon and take and maintain full control 74 < Progerty in arder 1o
perform 31 acts necessary and appropriaie for the aperation and mainienance therzof includiag, but not lirnied 1o, 1he Liecition, cancellatinn of
modification of leases, the colleciion of all rems und revenues of the Propenty, the muading of repain te the Propeity and the esctulinn or
termination of contraets providing for the managerment of mainienance of the Propeny, all on such terms as arc deemed hedt W protect the vecurity
of this tnatrument. 1n the event Lender eltects 10 sack the appainiment of a receiver for the Propeny upon Borrower's hieach of any covensnl ot
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appoiniment of such receiver, Lender or e receiver shall be
entiled to receive a reasonable fee for so managing the Propenty,

All rents and revenues collected subsequeni ta delivery of writien notice by Lender 1o Barrower of the breach by Borcower of any covenant of
agreement of Borrower in this Instrument shall be applied first 10 the cons, il any, of vaking conuol of and mansging the Prapeny and tollecting the
rents, including, but nef limited 1o, anomey’'s feer, regeiver's foes, premivms on receives's bonds, osty ©f repain (o the Propeny, premiums an
insursnce policies, taxer, assessments and other charges on the Propeny, and the costs of discharging any abligation of lisbility of Hortower as
lersor or landlord of the Property and then 10 the sums secured by this Insirement, Lender or the receiver shalt have access 1o the bookt and
records used in the operation and mainienance of e Property and shall be liable 10 accoun) only for 1thpse renis aciuslly seceived. Lender s all not
be liable 1o Borrower, anyone claiming wnder or through Bortowers or anyone having an imerest in 1he Propeny by reason of anything dang or left
undone by Lender under this paragraph 26.

If the repus of 1the Propeny are not sufficien! 16 meet the cous, if any, of taking control of and managing the Prapeny and collecting the renus,
any funds expended by Lender for such purposes shall became indebtedness of Borrower to Lender tecured by this Instrument pursuant io
paragraph B hereof. Unlets Lender and Borower agree in wrning 10 ovher 1erms of payment, such amounts thall be payable upon notice from
Lender 1o Barrowet requesting payment thereof and-shall bear interes| from the date of dishurtzment ai the rate stated in the Noie unless payment
of interes! at puch rate would be conirary 1o applicuble Jaw, in which event such amaunts shall bears interest as the highesl rare which may be
collected from Borrawee under applicable taw,

‘Any entering upon anq taking and maintaining of control of the Propenty by Lender of the receiver and any application of renss as provided
hef_un s{u!l nol cure or waive any defsull hereunder or invalidawe any other right or remedy of Lender under applicable Jaw or provided herein,
This assignment of renls of the Property shail 1erminate at vuch dme 3¢ this Instrument ceases o secure indebledness held by Lender.

Liniform Covenants ~Multifamily=1 ‘?';-I-'NMA/FIILMC Uniform Instrumeni {page & of X pages) /
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, Non-Uniform Covenants, i)orrochA Lender furtl;;r cotcnu!ﬁmd ugree Qs run.-.vs. '

1T ACCFLERLTION; REMEDIES, Upor Borrower's hreach of any covenant of agrecinent of Borrower in ihis Insirumeni, invlwding, bl nay

\ limited 10, the covenants 1o pay when due any sums secuced by this Inueument, Leader ar Lender's opion may declare sl aTabe sums secused hy

L this lnstrument to be immediately due and payable withow further demand and may foreclase this Insirument by judicivl proveeding and may

* invake any othes remedies petinived by apphcabie 1aw o1 provided herein. Le er |hu|l he entitled 10 codlees all cosiv and expenses invurred in
pursuing such remedics, Including, but not limited 1o, a;j:m E'mJ chol‘ e umo_gtafy ‘\'tdu&c al:!mq}md Uk FEMRAL.

1 RELEASE, Upop paymen of all sums secured hy thiv Instrument, Lender shall teleate this lasirument. Bottower vhall pay \.ct'ul(‘l'l
reasonable cons lncurred in releasing this |pe:rumen

19. WAIVER OF HOMESTEAD AND REDEMPTION, Barrower hereby waives all right of homestead caemplion in the 'mipeny.
Dorrower (v a corpatation, Rorrower heeeby wilves sl right of redemmion on behall of Borrewer and on hehalf of all wihet persony acquining any
interetl 4 tisfe in the Propeny iubsequens 10 the date of 1his [nstrument, excepl decree or judgment vieditary af Bagrower

M. FUTURE ADVANCES, Upon request of Dortower, Lender, at Lender'’s option so long av thiv Insieument seeuees indeltednvss hehd by
Lender, may make Fulure Advances 10 Barrower. Such Huture Advanvel, willt interest thereon, shall he secuted hy thiv tsrumen) when
evidenced by prominiory notey Hating thay saic notey are weouted herelyy, At no Ume vhath vhe pringipal amaum of the indehizdness wevered by this
Inyrument, notincluding vuims advanced in wtcordance hetewith 10 protect the weuriiy of ahis Instrument, exveed the originsl amount of the Note
(Us 3.1 ﬂaQQQ QUmmmr e mm ey plus the addidondl swm ol US S NONEs e e

In Werness WHeRBOP, Borrower has vxecuted mis Instrument or hus coused the same (o be executed by it representatives

THE - Smpd s

WL HS i RMGARD
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Bortower's Addres: /

oL LongEren Drdve
1

woHhenling, Illinods 60090 oL
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! . CORPQORATE
STATE OF WLINOIS, it s County ss: /
The faregoing instrument was acknowledged before me this o, OO PO UTTPPI: TIPSR
[dute)
BY s RPN S e e e e wrrreresm e,
{ persan JLknuthdumgl tofiee )
........ e e e e g et eereptee sy bpee rvaa e aennsnenessienernnny B] enceentee e nnre e e en e sents st enenessnennensenrs COEPOELEON, 00 hehall
{nume of cosprtatinn ) t\lm.;

of the corporation,
My Commission Bxpires: e T T
Natary Public

INDIVIDUAL ACKNOWLEDGMENT /
STATE OF ILLINOIS, (v, MaHanEY .., County ss!

........................ e e i Nostiiry Publivin and for soid unumy andd stane, do herehy certify thin
..................... ;&iucc\s qni‘xfmanrd..”..“ o — R
pcrson.llly known auuoie to he the same pcr-.tm(s) whmc numc(s) n:e ....... \llb.\LthL‘ll lu ahe l‘urcpmni, mslrumcm. .mpe.lrcd
before me this duy ia mavson, and peknowledged thut JEhe Y., signed and delivered 1he said instrument as . khed F} free wid

voluntiry act, Tor the uses ind purposes therein set l'nrlh.
Ciiven under my hand aed oficiad seal, s . 208D duy ol ... AprAY BETYI:3-]

My Commission Expires: 6/&3/03 %"&4 Lot 49&?74/ ..............................

INDIVIEYAL LINMITED PARTNERSHIP ACKNOWELEDGMENT
| STATE OF LLLINOIS, e i G County ss: {
i The (ocegoing instrument wies aeknowledped Hefire mE b i e s e fr e e e s
! [ R1XTI)
‘ B i s e L1 ) AU TR PPN » peneral paniner o bohall of
| (p\'rmn ;\melu‘dulna)
N e b brrer Ty et raesbar b rrnes sbbeaensentesiranttaesrearensrnreerilienes @B S ese shr nene Vi hnited partnership.
| imm\' t p.mm-uh:m
‘ My Commission Expires: R LR e g e LR e s ne et b g a e s p et sreEr s
Gl bree Comem o boe 3oLl BNy Rublin s

CORPORATE LIMUTED PARTNERSHIZSCKNOWLEDGMENT

STATE OF BLEINOIS. o ees e, County ss:
The forepaing insteument was acknowledped hefore me this ... SRR 4 Ferosreerens B P O PR OIS et
AT

DY o e e T TR A A B PP OO PPNPSPPRPR of
{name of wteer) tediive )

......................................... L T S 1 2 S L e e e e RO
ln.mu.' of waapwirution ) e

poratian, pencral pariner on hebidf of Lo e, s s e e e ) RIDNEY rabacts

Fadmy of pannership)
ship.
My Commission Expirest et b 191 TP
~py Notirry Tulvie

(
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SPACE ABOVE THIS LINE FOR RECORDER'S LS
This instrument was prepared by

;“ .

NAkKL Qwens. A
GLENVIEW STATE BANK
800 WaukeRan, Read. i

\‘t-
Clenview, Illineils 60025
; {
MULTIFAMILY MORTGAGE, ?
‘ ASSIGNMENT OF RENTS AND SECURITY AGREEMENT '
' {Seuvurity fTar Construction Loun Agreement) ;
TS MORTGAGE (liersioInstrument ™} is made this .. 1080 day o ..., Apl:i.l.
& 19.83.. hcmcun the Mueriguy 'riGmmnr. CMILLTL GQHS .and. IRMGARD. A... COHS,.
whose address is . 087, ,Lgr\gt: e. L Prive,,. Wh 9?1“’.‘3: Jadineds.. 0
- { hercin “Buuuwcr“l and the Muongugoe, L GLENYIRY STATE RANK s mmmnnss mmm
}""' mEmommmmmTATSnITATIOnETE o L NONKANE. SARRRXAEALN, ... nrwnucd and eaisting under Ihe laws r
che. State.of. . Illinaia........ ., wined address is 1,800, Havkegan.. Rand.HSLDRVicw.‘Illtnoia ............
. .600 ASmmmmn T NN SR TS A n T A n TR n e s TR mnnsannnenn | horein Pender”
R CWHIRRAS, Darrower is indebied w Londor inithe prinvipal sum of SNE. HUNPRER. SIXTY. EXGHT. THQUSAND
L AL NOAIOQ S nrmrrmn s et e n e U §388.,000,00) mormsmmm=Bollurs, whith indentednesy i
cvidenved by Borrower’s sy dated LG ARELL X0 f93.5 ..................................... Phergin "Nie™ ), providing for
I muonthly instollmenis of prinvipal ard inerest, with th- halanee of the imlebtedaess, 10 st sooner paid, due ol
payable an L Hay 31,2000
To S nm T LENSER L) the tepayment of thy unlm viness evilenved hy the Note, with interest thereon, amd
v all repewals, eatensions und muditivotions thereals (h the oleaymem of any falure advimves, with mn.-n-\l thereon,

aade hy Lender oo furrosee possuant o panagraph U8 hereol (s “Future Advionees™ 3 {ed thye petformnee of
the vovenanty and agreemients of Doerower wantaindd in g Closerg n-m Loan Agroement heoween Lemdor and
Rotrower dated  mrmmnmmnnsnssnsmnear Bamenslony, us provickadin parageanh 28 hereat? (d) ihe p ymear ol
Al ather sums, wab interest therenn, wviaeed in sveondimee berewitboi ot tha sevuriny of this !muu,;wm: HY |

(-.H-m.-fwu.auu.m...-..u.ahawwmuw.uquuwuu\uuL&auuu-Lbuumu awd LButduws bdageug Lt ) R
. prant. wanvey amd awign o Lender Jihe beiehold watte pursuim o Jease w*k“% -
........................... e PREWRS AL L .s........-. ESIEERRTTITY, T u
ST = il : ot
. — e e B N T R 1 [P R f-?
ririrrerdris it rorthieih .:'..'::'.:‘::*.'.'.'"“""""""'""':'.:'.:\':'r.‘.r.**:.-::'.:-..-m'.n'r\rnr-j Vawdullawing dewribed prop. e
vty bacated in ..Chicago,. Cook. Zounty, L. s S of Winnis: |
e * Brletr bracdoind muirrivi If awt rumplrisd, t
) -3 YQ}JD o ) [
H " LOT 1IN DLOCK OME, IN ALBERT F, )\EFNL‘\"S BELMONT MOME CARDENS, BEIKG $

A SUBDIVISION OF LOT FIVE 1IN KING AHND PATTERSOM'S SUBDIVISION OF THE
v NORTH EAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF ;
i wv « THE THIRD PRINCIPAL MERIDIAN, 1IN CONK COUNTY, ILLINOIS, '

!
'
'

! ‘ .
. | /

v o, 13-24- pot-oal | ’
577 0% . er\/ Ck.usa /

).
/ ] "

1.l l‘l(HQ-—MuIHF.Hml) — 2T FNMIAZELNLN l'nifurm Fnstrimaent Form J01d Ipuge !i!/ R payr)

“n Rowdor owm KELARA DWAWEIAY, WC P/'cfw\.uf ﬂ1 GL If 0 A) La
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ToaetHER with alf buildings. improveinents, and tenements now or herenflier crevied 2othe propenty, and all
heretofore or hereafior vacuted ulleys und sireets abutting the property, aad all essemenis,_ripg, appurienunces,
ceats, soyaliies, minerul, oil und gus rights und profits, water, wuler cights, and water sioed appurrenant 1o the
property, und ull fiztures, machinery, equipment, engines, bailers, incineratoss, building mateniais, appliances and
foods of every nuture whaisoever now or herealter lucuted in, or an, or used, or intended 1o be used in connection
with the properny. m«.ludmg. but not limited 10, those {or the purposes of supplying or dumbulmg heuting, voeling,
vlectrivity, gus, water, air and light; und ull clevators, and reluied mnchmery wnd equipment, fire prcwnuoﬁ and
eatinguishing uppuratus, security und agcess conteel appuratus, plumbing, buth tubs, wiaier hevters, wales closcn.
sinks, fanges, stoves, cefrigerators, dishwushers, dispasals, wushess, dryets, awnings, storm windows, storm doors,

sersens, biinds, shudes, curtuing and u.-unain rcds. miccors, cubinets, punelling, rugs, utavhed Hoor coverings, furailuie,
plt‘lufts. antenn"’ “,ccs I-lnd pl"nl" und Y WO AP 0 B B Ak P R SR N TSP e T A YR W R A B U B P A G b B T G o e g0 e e i e onl e o o O Al e e

Ryt it teirfrryi R R N I P T N IR ST T R PP Y PPC PR R PR TEITY EETETRRTSY
-y o e G S T W M A U O R T R T BE Y e ied A B LT T R
R R T T L R R R T PR R I R T N PR R LR R LR L LRt R L T R T TN T NI r Tt T T Uy
e st

oo W of whivh, including repluvements and odditons theeews, P
shall be deemed 1o be wnd temuin 4 purt of che r-.'ll property covered by this lmuumcnl und ull of the ﬁucLuing, )
wpgether with suld property (ar the teusehohd psiate in the evend this Insteument is on b leasehold ) are herein o forsed »
to as the " Property", ! "

Borrower coveninis thut Borrower is lawlully seised of the estate herehy conveyed and has the tight o meagaye.
grant, convey und ussign the Propeaty Land, iF (his Tastrument is on u leischald, thut the growead Weose is i full foree

e T o A G et By e . S o
e -nuun-...uunnnnnu.-u-nuunnnn-nlu

and etfect withouwt modifiveiion cacept us nowdd above and without defuul on the pant of elther essor or fessee 4
theeeundee ), that the Propeny is unencumbercd, 'und thyt Borrower will wateunt and defend gencrally the file 1o the .
Property against adl vlaims und demunds, suhjeet 1o any cosements und resteictions listed in w sehedule of caceptivns 1o o
coveruge in uny 1irle insurunge policy insuring Lender's interest in the Property, S

fhuve }of X puger) !

4
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P e L B
PRPSSSP IS .

- a8 [
. -




UNOFFICIAL COPY




e va— -

Uniform CovanaN QnF EI CIAIL::eQ@PY AL B ;

l. PA\MLNT OF PRINCIPAL AND INTl,RI-‘ST. Bareawer Ahal [\mmp\ly pay when due the mmnpd of and imeiesl nn the indehiedness
cvidenaced by 1he Npie, any prepayment and fatt chatges provided In |hc Note and all oiher sumy secured dy thiv Insirumeny.

1. FUNDS FOR TAXES, INSURANCY, AND OTIIER CIIARGES. Subiul (o applicahle taw o¢ 10 2 wiitien waives by Lendts, Bqnnwn shall
gay 10 Lender on the day monthly [nuatimean of princinal ac interesy are payable under the Note 01 on anpiber 02y Sraignsied jn wiibing hy
Lender), uniil the Noie Iv paid in full, 3 sum (herein *Fuadi™) equal 10 oneiwelfth of [a) ibe ytuly waler and sewer raies nnd 12088 and
wseivmenty whith may be fevied on the Propenty, {h) the yeardy ground rems, 3 any, 1 €) he yeasty premium invisltmenn fur fue and, ‘other hazard
invurance, rentions insucance snd such pthes iaterance cavering the Propeny oy Lender may 1sguire punusni to paragraph § heeeof, |d) the yearly
premium {nstaliments for mongage imurance, ¥ amny, apd ) 3 this Insirument v an # lesschold, 1the yearly fived tenty, if any, unddy the grovad
lease, 1} &¢ teasonebly suimated Inltiad)y and fram jime 10 time by Lender on 1he basis of atiessmenis and billy and resopable extimatey theieal.
Any waiver vy Lendsr of 2 requizemen) tha) Batrower piy such Funds may be tevoked by Lender, In Lender's ale discretion, a1 any time upon
notice in wrillng 1o Borrower, Lender may 1¢quire Bosrawer io pay to Lender, in sdvance, sueh other Fundy for othet tanes, chatgey, premivms,
asenmenn and impohiont ta connectinn with Borrowsr of the Propeny which Lender vhall sevsonably deem necestary 1o pr feet Lendert
intesetts Lherein "Other Impositions™). Unless miherwise provided by applicablr law, Lender may requite Funds (o1 Other Imporiiion 1o he pald
by Batrower In a lump fum or in periadic insallmenis, a1 Lender's opuon. :

The Fundi vhali be held in an inwsituiionis} the dopoiits or amwnu of which are insvied or guaranieed by 3 Federa) or sisle 2gency
fincluding Lender if Lender is such an inititutionl. Lenrder thall apply the Funds 10 pay said rates, roni, (anes, asiesimenis, inyvlance premivms
and Other tmpasitions so long as Borrower in nat in breach of any covenant or agreemen of Bortower in this Instrument. Lender shall make no
charge lor so holding aad applying the Funds, analyzing s3id accoum or for vealying and compiling v3id suserments and bith, unless Lender pays
Barrower inieress, earnings w1 prohis on the Fundy and applicable law permits Lender 1o make tuch 3 charge. Borrower and Lender may agree in
writing a1 the time of executian of 1his Instrument thal intecen on the Fundy shall be paid 1o Boirower, and unleis such agreement is made ot
appli:ahle 13w requires inseres), earnings or profits in be pald, Lender shall noy he required 1o pay Borrower any interest, earnings or profits an the
Funds. lendss shall pive 1o Borrower, withawt vhatge, 2a annual umumin; of the Funds in Lender's norma) format showing Glcdl‘ﬂfﬂd dehits o
he Funds andihe purpoie for which each debit 1o the Fundi'was made. The Funds are pledged av additional sectrity for the sums secured hy this
Instrument. 1' ;

If1he amount Ll Lie Fuady hetd by Lender st the time of the annual accouming ibeseol shall exeeed Ihe amount deemed necessary by Lender
10 provide for the poyricni of water and ewer r21e1, 13228, Jsesimenty, inwrance premiums, renti and Owher Imposilions, as they (2l due, such
excess shall be credited 0 Bortawer o the nety mombly inpalimen of Installmenis of Funds due. I av shy vime the amouni of the Funds held by
Leader shalt be leas thancae 2 naval deemed pecessary hy Lender 10 pay water and sewe/ rades, (asey, askesimentl, Inswiance Premiumi, reals and
Other Impositions, 4 they 7)) due, Dorrower anall pay 10 Lender any AMOUNL DECEIATY (0 make up the deficiency within thiny duys ahier notice
from Lender 1o Prrnwer 1207 Gating payment therent, .‘ ,

Upan Borrawer's hicuch of any vr vcount o spreement of forrawer in this Instrumens, Lender may apnfr. in any amount and in 2ny ardet ay
Lender shall deieemine in Lender's ml7 diseretian, sny Funds heid hy Lender at the time of application (i} 1o pay rate), renis, 1ases, T T
insuranve premiums and Other Tmpositions wnich are now or will hercafier hecnme due, or (i) 23 2 credit againit tumy secured hy this insisume nt.
Upon paymeai in full of alil sums securcd hy ts Inarument, Lenader shall prampily refund 1o Bosrnwer any Funds held hy Lender.’

3 APPLICATION OF PAYRMENTS. Unlens Aprticahlc Yaw provides niherwise, all payments received by Lender fiom Barrower under the Note
of thiy Insirument shall he applied by Leader in v/ . nllnwin; order of priority: i) amounit payahic to Lender by Botipwes under patagriph 1
heseol: LU interest payuble an the Note: (i) arinci e’ of the Note: (iv) imcrev payable on advances made pursvani 1o patagraph 8 hereol: (v)
princinal of advanves made pursusnn o paragraph Aacrenl; [vi} intcrest payehle an any Fulure Advence, provided tha if more 1ha ‘one Future
Advance is ousianding. Lender may apply paymenis jevcivic nmaong the amounts af interest payable nn the Fuiure Advances in giich order as
Lender, in Lender's sole diwcterion, muy determese (vid ) rincipal of any Future Advance, provided shat if more than one Futurd Advance i
outstanding, Lender may upply paymeni fevdivee  neng iheprivipal hatsaves of the Future Advanyes in such prder 33 Lendes, in £nder's anle
discretinn, may desermine; and {vifi | any othir sums socuced Ry Jhes Jasrument in sutch order ay Lender, 31 Lesder's oping, may determine;
provided, however, that Lender may, al Lendes’s oprian, apply aayium: ru)uble pursuan) 1o paragiaph B hereol prior 1o interesl on :nd phnnpal
of 1he Note, hut such applicatian shall aot atherwice offect the mdes nf Grimbiy of apphicaiine specificd in this paragraph ).

!
4. CHARGES: LIENS. Rutrawer shall puy 9il water and sewer sasey, 1epin. uaes, ansenmenny, premiums, and Siher Impositions surihuiahle 10

the Propeny as Lended's opiinn s the munner provided under patagraph 2 Lesdof o, if ant paid in tuch manner, by Borrower making paymeni,
when due. directly 1 the payee thetenl, v in such sihes mannet 3y Lender may desigantie in writing, Borrower shall promptiy furnish i Leader ali
notives wil amaunis due uader this paragruph 4. und in the event Borrower shall mihe plyment direcily, Borrower thall prompily furnith to Lender
teccipiy evidenviag such paynwns, Borawet shall prompily discharge any Hen wiiich 2y, ot may have, priority over or equatizy wiih, the lien of
1his Insirumeni, and Basrower shall p:y. when duc, Lthe claims of ail perons supplyla7 <abar or materish 10 or in conncciion with tae Propeny.
Withaut Lender's pring weinen permivinn, Barrower vhall net allow any lien inferine (0 i tnsticument 10 he peefecied againg ihe rmpcny

5. WAZARD INSURANCE, Baprower shal) Seep the improvemenis now csiving nr hesealier erivied nn the Propeny inwured by carners a1 all
times saisfacrony 100 Leader sgainst loss hy fre. hazardy invluded within the lerm “eatended cineryae®, rent Joss and such nthee harards, casushies,
lisbilities and enmingenvies ay Lender Land, if this lavsument is on a ledsehnld, the groend leave) vhell requite and in such amaunss and for ruch
periods as Lendes shall require, AN premivmt on insurance polivies shall he paid, a1 Leades’s opiion, 1r7iny mannet provided under parsgraph 3
het¢of, ot by Borrower making paymeni. when duc, dircoily tn the carder, of in such other manaer ol Leacer may desigraic 1n wnurg

Al insoranve pohivies and renewily thereol shall he in a fiuem scceptable to Leader and shell inddude +/317 .302d mongage clause in lavor of
and in furm acveptable 1o Lender, Lender shall bave the right 1o hold the paliciet, and Bortowes hall premriv fusanh so Lendes ald 1enrws)
notices aad all receipts of paid premiums. At leant thiny days prior 1o \he eapiration date of » policy, Borower (hal. delives o Lender a senewal
policy in fuem satislactory 1 Lendes, M ihis lestrumen is on 3 leasehold; Bosjower shall furnivh Leades 3 duplicsic ol 3l policies, tenewal natices,
reacwal palicies aad receipts of paid premivms if, hy vinue of the ground leaiz, the originals thereof may not be wpplicd by Barrower 1o Lender.

In the event of Joss, Bacrower shall give immedisic writien nptice 1 the insurance carricr and 1o Leader. forrower herchy authorines and
eenpowers Lender oy yhorney. dinsfacy far Borrewer 1o mabke prooaf of low, 1a adjuit and compramise any slaim wnder invorance polivies, 10 appear in
and prasecule 4y aviion srivag frem such insatanve policies, 10 enllewt and receive snsorance proveeds, and 1o deduat iherefram Lendu s CLpe Ve
inguted 1o she vullevtinn wf suvh prweedy: previded however, that notheng contained in this petagraph 5 shall require Leader o incye an) eapense
of Lak¢ ary zviwa hereundet, Bortonwer funtiver quthioraes Lender. at Lendet's aplion, {2} 10 hald \be halance of sueh procreds 10 be used to
reimburse Borroser fr the ot of scconvirucicon ar tcnm af che Propeny or LB} 1o apply the badance of such proceedy 10 the pa)menl'or the sums
secured by this Imirument, whesher or nai then due, in she arder of application wer fonth in paragraph X bereol {wubjecr, however, Lo 1h= righu of
the Tewsor under che graund Inu if this Instrument i on 3 feasehold ), +

If she insutamy prvvecds au held hy Lender o teimburse Bonowet i‘m vhe tovi of restaravion and upm af the Fropernty, the l'roptlﬂ)‘ shall be
frsiared 10 ahe equivalent ol 1t ofiginal concition or yuch oiher wadpion ay Lender may approve in wriling, Lender may, ot Lendud’s opuen,
condition dithutwement af wuid procetdy on Lender's approval of wuch plans and specifications of an srchitees savisfaciory 10 Lender, goiracior’s
coih eslimates, 3arvhitects cenibcaies, waiven nf lieny, wworn satemenis of mechanics and maierialmen snd such other evidence of tavt, [eicaniage
complesion of enasirutvion, apphication of paymenit, and sativfaciion of liens av Lender may reasanably requite. I she insurance proceeds sre
spplied 1o the paymem of the sumi secuied by shis lnsirument, any vuch application of proceeds te priacipsl thall aot csiend of pusipone the due
daies of vhe manihly invatimenis ieferced fo in mruupm i and 1 hereof or change the smounts of such inttallment. If the P“’P‘"’ i sold
purivanl to patagraph 37 hereal of (M Lender scquires titfe 10 the Propeny, Lender chall have all of she rght, vivke and inieren of Sormwn inand 1o

any inwranve policies and uncarned premiums therenn and in and 16 the (doveedi cesulting feam any damage 10 1he Propeny pnos mjurh salr or
sequisiinn.

N [

& PRESERVATION AND MAINTENANCY OF PROPERT VI LEASELQILDN, Bottawes 133 1hsll not commil walie of permil impaitmend of
drienrsbon nf 1he Propeny, | h) shall mvt ahandon the Prapeny, (v) vhall resiore of 1epait pinmpely and in 2 gond and worlmanlive'maancy all
Liniform Covenunis — Multifimily == 1777~ FNMAZFHEMC Unitare Instnumen Furm (00 tnage ) of Apoges)
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. ot 58y pin ¢l Ihe F"‘Nl‘ ‘ilN FFII nadinlA ‘n(l-y(nqigi@tpy APMUNE I W NURE YR e c"nnl ot say
damaye, injury ot lon , e il invalt s nvellp [ r;‘n 't ol i dn lan he costs of suth teinrping of (epbiL,

() sl Yeep the Bropeny, including improvemeniy, daveed, equipmeRt, mavhingty and afmluf-u\ thtiton in pood tepent snd whall rephace
Astuzey, squipmeny, machinery and spptisnces on the Propecy when nrcessary 1w heep ssh remy in guod repair, (e} vhall comply u"lh sl fawy,
ordinaacer, tegelavions and requizements of any govermmental body applicabi va the Property, (1) vhall provide for prafessions) managemeat of
the Propeny by 2 rideaudsl teatal projany managed vaudifaciory to Lander pumyani 1o 2 conatrael apptoved by Lender in weiing, valesn wch
requisement 1hatl be wajved by Landet ia wiiing, (1) 1imalt gencrally operaie and malniain she Fropeny in 3 mannes 10 emwre nmiqum tentdly,
tad {h} ahall give notice in writnj vo Lastder al and, unless ortherwin directed in wining by Lender, sanest in and delead aay astion ot prics rding
purpaning 1o affac the Propeny, the sequrity nf this Jasieument or the rights of powert of Lendet, Neither Uorrawes nor any1zniant cf{lhﬁ e non

shall remove, demaotish o1 alier any improvement now ealuing or heeealier trered on the Peopetny or sny Artuee, cquipmeny, njachinery ot .
applisace in of on the Propeny aacept whan incident 10 the teplacement of Azivees, equipment, machinery and spplisncet with flemsfof Jibe hind,

1

1Fanh Sasiruenenn iy on a Jemehold, Racrowes {1) ihall comply with the provitions of the grovad Jeaae, L1 thall give immediaie -v‘r'imn notice
10 Lender of any defauli by loawsor under the ground leass o1 of any noticr reexlved by Borrower from tugh leavot of aoy default undes \he groursd
leaue by Bartowaer, (ill) shadl exercise aay 3puion 10 renew 0F exlend the 210und Jese and glve writien conArmation therrol 10 Lender withia chiny
days ahier yuch opilon becames aarrcitable, tiv) thall glve immedisie weitien notica 1o Lender of the cammencement of any temediat procerdingi
undes the ground tease by any pany theeesa and, If required by Lender, shall permil Lendar o3 Borrowes's stitneyinsfacy 10 conuol and set for
Bortower in any wch temedisd proceeding - and (v} shatl whhin thiny dayy afiee ssquent by Lendetr obisin from the Jessor under the grouvnd Jeaee
snd deliver 1o Lender the lenor’s estoppel cenbheaie requiced thergunder, if any. Barmawer hereby exprensly wwanifers and anigns to Lender he
bentAt of 3l covenaniy contained in the £ ound lease, wheiher Or nat wuch covenans ron with the tand, bvl Lander shall have no Nabithy with
respect to tuch covenaniy nor any other cosenanii contained in the ground leaie.

-p 7-

Boriower thall not wreiendar the leasehold esiate and inieresis hereln conveyed nor jeimindie of cancel 1he grovad tease cresiing said eqtste
and ineceits, and Borrawer thall not, withtul the eaprews written content of Leader, aluat o amead 1aid ground jene. Borrower covenanil and N
agrner that ihera vhall not be a merger of the ground leade. or of the fedsehold vnart reated therehy, with ihe fee evtate tovered by the ground
lesse by re7.on of vaid leasthold estate or »aid fee ertate, ot any pan of either, coming ino rommon ownenhip, uaters Leader shall conemin .
wridng 16 wekonerger; if Borrower thall acquise such Tee enane, then this Innirument shall simuliancouily and withaut funher action be 1pierd wo
ai ta become yaien on wuch fee esaie.

7. USE OF PRUPFA™Y, Unless required b spplicable 1aw or unlers Leader has atherwive agined in writing, Bottowes 1hail nat atlew changes in
tive use for which il o7 21y pan of 1he Propeny wayiniended a1 the iime thit insirument was eaccuied. Borrower thall not iniiiate or scquieice in 1
change in the aning<iaanication of thy Proneny withaut Leadet’s prior writien conient, ]

% i

L PROTECTION OF LaN®'S SECURITY. I Borrower (2l 10 petform the tovenanut aad sgreemenis sontained inhis innvrumene, or if any
action of proceeding it commerced which alfects the Pioperty of title 1hereso of the intecess of Lender therein, including, by not limited'to, emineat
domain, insolvency, code tnforceranl, ar arexngemenii o proceedingl invalving 3 hankrupe of deesdeny, then Lander 31 Lenderoption may
make wuch sppeatances, ditburie such aums end rabe wuch anvdon a1 Lender deems necensary, in i sole discreilon, 10 proiect Lender's inieret,
including, bul nat limised 1o, {i) disiuryimen: of alomey’s fees, (U) eniry upon the Proneny 10 make repairn Lill) procurement of vadifaciony
inturance M provided in patageaph Sacziof, wnd (iv) if thiy Innrvmeni it an a lenrchold, caercise of any opiion 10 renew ot eviend the ground
tease on behatf of Bonower and ihe cuding o any defruls of Bortower In the 1ermy and candivions of the ground lease.

Any amounts dishuried by Lender puriuini 1o thiy paragraph 4, Lilh intesest whereon, thall become addiionad indebiednesy of Norrower
secured by this lasirement, Unless Baerawer and Lerder ageee to oithed 1erms of payment, wueh amouaty shall be immediaiely due and payable and
thall bear interen from the dae of divhursementoc say saie stated in the Nove unien coliection (tom Borower of interest a1 such 13t would be
contrary 1o applicable law, in which cvent 1uet arovit shall bear inleresd a1 the highews 1aie which may be coltecred Nam Bortowe: under
applicable law, Bortawaer hereby covenaam aad agret: v Lender shall Le suhropsted 10 the lien of any mangige of athes Yien discharged, in
whole ar ia pan, by the indebiedness secured heieby. Na hing ~=xtained in this paragraph 8 vhatl require Leader io intur any capense o5 lake any o
acuon hereuader.

t
9, INSPECTION, Lender may male or cavie :0 be made teascaadle eatries upan snt impertions of 1the Propeny, g

18, BOOXKS AND RECORDS, Horrower thali Leep and maintain 27 all times at Borrowes't addigss viaied bhelow, o1 wuch ovher place o5 Lender
may approve in wrilng. complete and ateurald hoobs of Iccounn 335 piardy adequaie 1o tefllect caciectly she rrvulin of ahe aperation of the
Property and copies of all writien tonmitacs, leases ang arhes inltrumentt whira s et the Propecy. Such bnoty, tecotdy, conitaniy, lea 13 and athe
instrumenis shatt be suhjel 10 caaminatinn and inpeciion 34 any teasananls tinie by Lendes. Upon Lender's requent, Barrower shatl fumivh 10
Lender, within one hundred and vwenty days afies *he end of each fweal year of Porrowes, a balance vheer, 3 s1aiement of income and eapenics of
the Propeny and a statement of ghaager in hnuai, | swition, tach in ressopante detaiteid certifed hy Barvower and, if Lender shall sequire, by an
indepeadent cerificd public accountant.  Barsawer yhall furnith, togtiher with th| forcgoing financial yalements snd 31 any other time upon
Leades's request, 3 rent schedule for 1he Propeny, cenifed by Borrower, showing the wxmriol cach 1enant, and for each 1enant, she space excugied, f
1he Jedse eapitation date, the real payable and the seat paid, '

s i

11, COMDEMNATION, Homowes shall prompily acify Leader of aay invion o1 procte0ing telating 10 any condemnition or ojher 1aking,
whethes direcy of indirec, of the Propeny, or pan thereof, and Borrower thall appeds in and junsicuie sny such sction or procedding unles
otherwise dirccied by Leadre in writing. Doteawes sushorizes Lender, 33 Lenders oplion, &y auaraey i fact lor Borrewer, 1o commende, appe it in
#nd provecute, in Lender's or Borrower's name, any sttion of procceding relaling 4o any condemallivn ot athes 1abing of the Propeny, whether
direer or indliect, and 1o wile cr compramise any tham in copneciion with tuch condemaaton o7 ethe aling, The procceds of 'u\y award,
payment of claim for damager, direcy o7 consequendial, in canneciion with 1ny condemnalion ar ather 1iking whether dicees of indjrect, of the
Property, of pars sheieof, o1 for conveyances in Yievw of condemnaiion, a3¢ hereby ausigned 1o and shall be paidio cender ubject, iflbi‘lm\mmem
i on » ltasehold, 10 the rights of lestor uader the giound Jease. ! :

Borrowet authanzes Lender 1o apply suth awanly, paymeats, proceeds of damaget, aher the deduction of Ltrder's cupensct {acurred in the
wllection of tuch amounts, 11 Lender's opiion, 1o rsiniation or repair of the Propeny of 10 pryment of the tumi v/ “uird by this Initrument,
whether ot not then due, in the order of application 3¢t fonh in patagraph 3 hereol, with vhe balance, if any, \o Borro ver. Unless Bortowset and
Lender ovherwise agtee in wriing, any application of proceeds 1o principal shall nor exlend of posipone the due date of the moamhly innallmens
refeered 1o in paragraphs | and 2 hereof or change the amnunt of such initallments. Borrower aptees 0 e1ecute such funhet ividcntx of

suaignmeni of any awards, procecds, damages ot claims driving in connecdion with such coademnation or taling a1 Lender may require,
1 4 .
1L BORROQWER AND LIEN NOT RELFASED. From time o ime, Leader may, as Lender's option, withour giviag notice 10 05 ehiaining Lhe

consent of Borrowet, Borpwet's tucoetons or asigny o of any jutlor licnholder or gusranion, withaut liabikity on tenderly pan and
agatwithuanding Borrowes's breach of aby covenant ar npicement of Borrower in this Insirument, eatend the Ume for payment of 3388 indebudnrw
or any pan thereof, seduce the paymenu theseon, relcate anyone liable on any of said indebiedness, acrept 2 tenewal nore of potes therefor, medify
the 1ermn and Ume of payment of 12id indebiedaeu, release from the Uen of this Instrument any pan of the Propeny, take o teiedse othes af -
additional wecurity, reconvey any pan of the Propeny, oonsent 1o sny map or plan of the Property, cansent 1a the zisming of any easement, join ia
any extemion or subordination agreemen, and agree in writing with Bortower to modily the fais of interen of period of smonizavon of the Note
of change the smoun of the monthly instalimenus payahie thereunder, “Any acuaas taben by Lender puriuam yothe 1ermi of this prragraph 12
thall not affect the obligation of Borrower o Botrowsi's svooesion of aisigni 1o pay the wom secured by this Initrument and to obuerey the
covenanu of Borrower contained herein, shall not afect the guatanty of any penon, otporation, pannerthip o) other endty for payineni of the
indebrednews secured heoreby, and shall nat affecs the len or priority of lien hereof on the Propeny, Barrower shall pay Lender 3 resronable wrvier
charge, ogether with such dile insurance premiumy anc omey's feey 33 may be incurred a1 Leader™s option, for any wuch arvon if Laken at
Borrower's request. . 1 i

1) FORBEARANCE BY LENDER NOT A WAIVER, Any lorbearance by Lender in exetciving any right or remedy hereunder, o)r otherwisg
#forded by spplicadle law, shall not be a waiver of of prectude she eaertive of any Aght or 1emedy. The acceprance by Lender of paymen of any
tum secured by this Insrument afier the due date of such payment shall nol be & waiver of Lendet's nphi 1o either tequise prompt payment wbes !
due of all othet somy 1o 1ecured or ta deslate ¥ delault for “ailuse 10 make prompe paymeni, The procuremen of Insurance or the paymeni of tazes

of other Lieny of charges by Lender thall not be 3 waiver o Lender's right 1o scoelerate the maturity of the indebiedes wevred by this Instremen,

not Walt Lender’s receipl of any awards, proceeds of damagel unde? paragraphs 5 and 1) hereal oncrate to cure or waive Bapower's default in
paymeal of cumy wecured by thit Inttrumens,
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yums #nd the ohiigauant of this Intirument. ;

14, ESTOPPEL cw‘.uch Frir‘m \NIA-LI::. l@i @HV’M Lepded with 3 ul‘rimn‘lmtmcm. duly
schrowitdged, swening TORIT DT su¥n Weline Ll iy nl a' hid la esclai, 5 olhei defense which nun'ulinn tuch
18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, Thit Intirument ih inleaded 10 be 3 Wounty sp1eement Punven 10 the
Unifotrm Commeicial Code for any of the liens specified abave v pant of tha Propeny whith, unldcr applicable low, miy be whjccl,m & securily
interest pursvant 16 the Uniform Commercial Cads, and Dorrower hetaby granu Lender a woutily inlafen I sald hnm.. Borrower agrecs 1hal
Lender may Sle this Insgumeny, o & seproduciion thereal, in the real aslate records or other sppropriae lmlc_:. a4 b Anancing siatemyent for any of
the llems 1pecifed above a0 pan of the Propery. Any teproduction of thiy Inttrumens or of any other Mourity agreement of hasncng siatemen
shall be tuMcient oy o Ananciag satement. In additian, Borrower sgrees 1o earcule and deliver 1a Lander, upon Lendes's requent, pay Anancng
siatemeniy, ab well a4 catensions, eenewaly snd amendmenis theraof, snd raprodustions of 1his Iniirument in sueh form as Lander tdsy iequire 1o
perfecs 3 vacurity intesesh wiih respect 10 sald stemi. Boriower shall pay all cous of Aling such Ananacing vialements and any exieniign, renewaly,
amandmenis and teleases shereol, and shall gy olt reasonable coru and eapenset of sny record 1esiches for Anancing watemeatn] Lender may
rearonably tequire.  Wiihoul the prior wrillin conient of Lender, Bonower tha!l not cicdie of suffer to be createsd pursvang 1ofithe Uaitarem
Cammetcial Code shy othet sguriny Inttran Inovald iemy, including replacements and sddidont thertio. Upan Borrower's breach offany covenant’
of agraemaent of Borrowet contalned in thiv Insirumenl, including the covenanli 1o pry when due sl jurnt secured by thit Inuumenty Lender thall
have the temedins of 2 veevied pany vnder thae Unitorm Commercial Code and, a1 Lender's apiion, mey alia invole the remedied provided in
pacagisph 37 of 1his Insirument as 10 wich emi. In exerciiing a8y of kaid remedies, Lendes may proceed agalnul the flems of 112l propeny ané
any items of penonsl propeny 1pecified abave a1 part of the Propeny separaiely or 104eiher and in any order whenoever. withoul in any way -
afecung the availability of Lenders iemedict undes the Uniform Commergial Code ae of the cemediey provided In parsgraph 17 of vhis Innirvmen,

16 LEASES OF THE PROPERTY. Ay used [n this paragiaph 16, the woud “lesse™ shall anean “1ublessa™ if vhib Instrsment 1 un o leasehold. -
Norrower shell compty with and obiarve Borrower’s ohtigations sy landlosd under all leries of 1he Propeny of any par thereof. Botrower will non
leare any ponion of 1he Propeny for nonetidential uie eacept with the priot writien approval of Lender, Barrowrr, ot Lender's request, shall
furnlsh LanZer with extguied copies of all iessts now exiiting or herealier made of sll or any pars of the Propeny, and all lesses now of hereafies
eatered ineo ~' be in form and wubulance tebiect to ih approva) of Lander, AN leased of the Propenty shall apecihically provide that such leas
are wubordindtz 50 this Innsumenty 1than the wonant snorni 10 Lender, iuch antormment 10 be «fective upen Leader's scquitldon of uile 1o the
Propery; thatihy epany ageear 10 eaecute wuch funiher evidences of suornimant oy Leader may from ume 10 lime requens; shot the attornment of the
wenant thall not weeominared by forecloture; and hat Lender may, a1 Lander's oplian, accepi of 1¢jess tuch andimmaenis, flomower shall not,
without Leadet's w2iaer conseny, s1eeuie, mod £y, wirendar or terminace, eliher orally or ia wiiling, say lesse now gafining or hereafier made of sl
of any pani of the Pevpey vroviding for o 1erey of thiee years or more, permil an sssigament or whicare of juch » leaswe withayy Lendes's writien
SONMEAL, OF (1QUEl] OF SOnversio the ywwbordiniilon of any leese of alt or any pan of \he Propeiny 10 any lien subdrdingie 10 this Insievment. If
Barrower becomet dware Jakl oy Haanl propoies 1o do, of i doing,'any acy ot thing which msy give rike 10 sny right of wiaff sgsinn rem,
Borrower shall (3 vake swch ers 31 whall be reasonably caleulaned 10 prevent the acerval of say right 10 8 w0l sgainsl tent, (U) noufy Lender
vhereaf and of 1he amount of 2.5 senofMs, and (i) within 1en days sfier such accrval, Himbure the taant who shall have acquired such Aghi o
wvoff or 1a%e bueh oiher Heps B shrircRevdvely discharge such et and o4 shall suavee 1831 renu therea el Jdue shall continue 1?' be payable
wilhout s¢t-0ff ot deduetion, | )

i

Upon Lender's requent, Borrower shall Znign 1o Leaded, by writien Inprument aatisfaciory 1o Lender, B taves now eaisting or hereafier made

of all or any part of the Propeny snd o}l securisy depositt made by enanis [n connecion with wuch Jesies of the Propeniy. Upon aulgnment by

Boirower 1o Lender of any leasas of the Peopeerty, Lindee shall have all of the righis and powirs potiesied by Botrower prior (6 such aibigniment
and Leader thall have the ﬁ]hl,‘lo madify, ¢extva?owsrminate such eainting leases and 1o cseculr new leates, in Lander's wole direredon.

: H
17 REMEDIES CUMULATIVE, Rach remedy provie din this Instrument {3 dhitiner snd cumulauve 10 a1l other rights of remedies under thiy
Instrument of afotded by law of equlty, and may be eaticise concursently, Independently, or succeisively, in any order whatsoever,

+

16 ACCELERATION IN CASE OF BORROWER'S INSGLVEMCY, If Borrower thall voluntarity Ale a petiion under the Federsl Bankrupicy
Act, a1 such Act may fiom time 10 time he amended, or und(s a1y dimilar or wwccettor Federal datuie selning o bandrupicy, inwlvency,
strangements ar reorganizatinng, of under any wate banbrupicy or'insalvency act, or Al ¢n answer in an involuniary ;uoctedlq: sdmitung
insalvency or inahitity 10 pay dehii, or if Norrower thall fail 1o obraina zazadion of way of inveluntary procetdings brough for the reorganitation,
dissolution or liquidation of Barrower, or if Borrower shall be adjudged s Fankrupl, or if a wruttee or receiver thall be appoinsed for Rorrewer or
Bortowet's propeny, or if the Propeny shall hecome wbject 1o the juriidiciica of & Federat banhrupity coun or iimitir state woun, of if Borrower
shall make an avsignment for the henehi of Dorrawed’s crediten, of if there ivarcnachnient, tvecution of athet judicial wizvir of sny pantion of
Dotrowei's aviens 3nd tuch seiture iv nol discharged within ten days, then Londer sy a Lender's apuan, dectare al) of the yurm) wecured by this
Iasirument 10 be immedistely due and payshie vithaul prior natice 10 Borrowes, ar'd Leider may invole any remedicy peomined by paragraph 17
of this Intirument. Any atorney’s (ees and athier eapenses Incusred by Lender Lo consection with Dnttower's bankrupicy or sny of the oihet
aforeraid evenis shall be sddiiional indehiednest of Borrawer tecuted by thiv Intiewmcaar aursuant 1a paragraph 3 hegeol

19. TRANSFERS OF THE PROPERTY OR HESNLFICIAL INTERESTS IN HORROW 2 H; ASSUAPTION, Onsile or tranitet of (i) al) or
say pan of the Propeny, o1 any interew therein, of 1) beneheial inlerestt in Bortower (if Eaiiowds is not » notursl peran ar qaryons bt o )
carpoialian, panncrthip, truss or other tegal emity ], Lender may, st Leader's option, declase all ¢rthe tumi vecuied by iy Inudimert 14 ta
immediatcly due and przahie, and Lender may invode any remedies peemitied by paregraph 17 ofah's bndirument This apunn thall not apply 1a
cine of :
18) iranslens hy devive of dercent or hy nrcratinn of law upan the death of a jain 1enant or 3 paner
{b) sales or wranifees when the iranaferee's ¢reditwonhiness aad managemens ability are wstivatisrr o Sender and the urnsferce hay
ereculed, prior to the tale of lransfer, & wrillen aviumplion agreement containing such termi ay Lenderaa require, indudinl. if requised
by Lender, an increare in the cate of interey payahie undes the Noie? '
{¢) the graniof a leaschold intesent in 3 pan of the Propeny of thiee year or less (o such Jonger lease term as Laader may permit by prios
wrilien appioval) nol conldining an optian 1o purchase (except any Imerest in e ground lease, if thit Ialticnent it on s lessehold )
fd) 1aler or rranifers of henekeial interems in Borrower provided 1thay such sales of tansfen, 1ogether with any prior sales orftranifen of
henehcial interents in Boreawer, hut exciuding vabes o7 ransfers under suhparagraphs (a) and {b) ahove, do nol resuli in mare than €973
of the henchicial interesis in Borenwer kaving been wnld ar iramfeered since commencement of amonitation of the Noie; and
(e} saler a¢ eansfery of Kaiures o1 any penonal propeny nunuu\: 10 1he Rt paragraph of pacagraph 6 hereof. :
13, NOTICK, Evceps fur any ANlice reyuired under apphicahic Taw in be given in another manner, (2} sny nouce to Rortrower pmw‘d:& forin this
Instrument of in the Note shall be givea by mailing ruch nmiice by cerified mail addrevsed 1o Borrower at Boreowes's addiess siatrd below o1 3t
wuch other addrews a1 Bortawer may devignate by notice 10 Lender as pravided herein, and {h) sny nolice 10 Lender shill be given by cenifed
mail, retum receipl requested, 1o Lender's <diress saved herein or 1o, wuch other address av Lendss may dusignase by nouce ro Borrower a1
provided herein, Any nolice provided for in 1hi Intirument or in the Note shall be deemed 1a have been given 10 Borrower or Lender when given
in \he manner designated herein, )
11, SUCCESSORS AND ASSIGNS BOLIND: JOINT AND Si'.Vl'.RA’L LIABILITY, AGENTS; CAPTIONS. The covenanus and agreement
herein contained shall bind, and the righty hereurder shall inure 10, the reipeciive sucerison and asiigni of Lender and Borrower, 1ubject 10 the
provitions of patagraph |9 hereol. All covenantt and sgreements of Borrower 1hal) be joint and wevera). In ¢sercising any rnghts hereunder or
taking any actions provided far hercin, Lender muy ¢t through is employees, sgenus of independent tontiacion ay authorited by Lénder. The
capuons and headings of vhe paragraphs of thiv Invrumem are for mnTeniemz only and aze not 10 be used 1o inierpiel ar define the provisions
hereod, ; r
{ '

1L UNIFORM MULTIFAMILY INSTYRUMENT; COVERNING LAW] SEVERABILITY. This form of muliifs mily inrument combines
uniform covenants for natinnal vie 3nd nonsunifaim covenants with limiied verations by juridiciion fo contdtute » wniform security insirument
covering real propeny and related Astures and pesanal mropeny. This [Asirumen thall be gaverned by the law of 1he lurisdicuon in which the
Propeny is locaied.* 1n the gvent that any pravision of this Instrement of the Mote conflicas with applicahle law, such conflics shall ant affect other
provisions of this lnstrument or the Nole which can he given effect wlllhnul the conflicting provisions, and 1o 1his €nd the provisions of this
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lmwmmt ind the NmLJreN Q v nnlcl Q tA%Lny Qr@ limiun¥ the amoum of inlerevt or viher charge

permitsed (0 be collecied fenm Borrower mtcmmed w (hal any chaua pravided for in thiy Tnsirument of in the Naote, whethet convidered
weparsiely of wogeiher with other charged levied in connection with this Instrument and the Note, violaies such taw, and Borrower i entitled 1o the
beneAt of such law, tuch charge s herehy icduced (0 the exteni nrulury io eliminaie such violarion, The amounts, if any, previowly paid 1o
Lendet In eacess of Ihe amounts Payable 10 Lender pursuant 10 1uch chirel 81 rediiced sholl be applied by Lender 10 reduce the principal of the
indebiedners evidenced by the Note. For the purpote of determining vhﬂhn any applicable taw limiung the amouni of interens or other charger
permitied 1o be eollecied from Borrowdr hay been violaied, i h\debudnut which I3 secured by this Insirument or evidenced by the Naie and
which conttivier imeren, 3 wedl 33 311 other charges levied In mnnecdon with such indebledneis which consituie lnrerest, shall be deemed 1o be
|llauu$ snd spread ovee the vated teem of vhe Note. Ualest otherwise requited by spplicable Lyw, such allocation and ipreading yhal) be ¢Kecied
ia such & manner thal the rate of interest counputed thereby by uniform lhmu;houl the s1ased term of 1he Neite,

.

11, WAIVER OF STATUTE OF LIMITATIONS, Wortower hmhy waivet the right 10 astert any statute of Bmintons 2 s bat 1o the
enforcement of the liea of this Inslrument o1 1o sny 3ction brough) 1o enl‘olu the Noie or any ather obligation wecured by thit tnummcm

14, WAIYER OF MARSHALLING, Norwithiianding the eaitience ohny alher becurity interesli in the Perapeny held by Lender or by any other
pany. Lender shall have the right 10 deeeming the order in which any or all of the Properiy shal! be subjected 10 the temedies provided herein,
Lander ahall have the righy 1o deietmine ihe prder in which any of 3l ponions of the indebledaen) secured hereby aee 1atihed from the proceedi
1talized wpon the eaercite of the semedies provided hecein. Rotrowses, any pany who consniy 10 thit Instrument and sny pany who now of
hereafier acquices a secutity imgrent In the Peapeny and who hay agtual of sonstruciive nonice hereol hereby waiver any and a1l fight 10 require 1he
manhalling of asseds in coanecton wirh the anersive of any of vhe remedies permilied by applicable law or provided hetein.

1%, CONSTRUCTION LOAN PROVISIONS, Barrower agrees (o comply with the covendnty and condivens of 1he Construsiion Loana
Agreement, if any, which {s heteby Incorraraied by 1cference in and made a part of this Initrument, All sdvaaces made by Lendts punvaat 1o the
Connevsuinn Lara Agreement thall be indehiedacss of Rotsowes setred by this Invirument, and 1uch advinces may be obligaiory as provides in
\he Cantircden Lova Agreement. All sums dithuried by Leader prios 16 completion of ihe improvemenis 1o protect the secunity of this Iaitrument
up 1o the pnn.m\ amount of the Note shall b trested a1 dishupameny punuaat ta the Conurachinn Losn Agreement. All such sums shall bear
interest from rice dare of dishursament av the rate stated [n the Note, unleis eolleciion from Borrower of lnterest 91 wuth Faie would be conitary o
spplicable law is which event such amounu thall bear imaren a1 the higheat rale which may be collecied flom Borrower undet spplicable hiw yad
hall ba payablecpciivolies from Lender 10 Borrower requatting plyﬂum therefor,

From ume to urme i Lendat deems necardary 19 proiect Lendasht imuuu. Barrowses thall, upon 1equent of Lendst, ¢rrsoie ans delivers 1o
Lender, In such form avlensar ehall dires, arsigamenis of any and alh ighty of ¢laims which relaie 1o the contirvetion of the Mopeny and which
Bortower raay have againt an; pany swupplying of who has 1upplied labar, maserialy o services in connecuion with coniteucion onhc‘b'mpeny. in
case of bieieh by Botrowes ¢ 10y eovenann and canditions of the Contirverion Losa Agreament, Lender, 1 Lenders's apilon, with or withou! eniry
upan the Propeny, (il mayda.obe any of the nights of remedies provided in the Conttruction Loan Agreement, (1) may secelerare the tumi
woured by 1his Insirumens and IAYCSE thase temadiny provided In parsgraph 37 heaeel, o (1li).may do both, [f, sfiet the mammintament of
amanization of the Note, (he Note 4942 initaument a1 satd by Lendat, from and afier 1ueh sale vhe Conntrvuction Loan Agreament shall ceant
10 b o pant of thid bnirvment and Boerowes thall nol asiens any Aght of sevoff, avunitishaim or oiher Aaim or detente srising ;)ul of ot in

ronnteuon with the Canyruction Loan A emint +paints the abligadons of the Noie aad this lasitument. |

1

14, ASSIGNMENT OF RENYS) ARPMSTIGNT OF nu:nw.m LENDER IN POSSESSION, As pan of the comideration for 1he
indebiednen evidenced by the Mo, Bortewer Lerzav abiolutely and uncondidonaliy awigns aad sranileo 4o Lander a¥ 1he renny msl tevenve) of
the Property, including thost now due, Padt due, ot (9 hgoime due by virtve of sny Tedse o7 ovhes apreemem for 1he aceunincy o vie of all of say
pint of the Propeny, tegardicin of 10 whivin the dentvari scvenues of the Propeny are payable, Norrower hereby avihorizes Lendet'or Lendes’s

sdenty 10 sotlect ihe dforeraid rents and tevenves aad witehy directs aaeh tenant of the Fropeny 10 pay oeh reau do Lender o1 Lenders agenni
provided, hawevar, that priot 10 whllen hobee given by Lendir to Borsower of the breach hy Bartower of 3ny covenint o1 sgreament of Bortowqr
in this latirument, Borowe! thall colleny snd recrive 3l) rens and fevenuel of the Fropeny 21 1rvitee for the beaeht of Lender and Borrowet, o
spply Ihe Jents and 1evenved s eolbeeied 10 he Lama seeurnd by Jaiv inirument In the order pravided in patagraph ) hereof with the batance, w
long 23 a0 such braach har occurred, 1 the accoum of Bartower, b o7g iniendtd hy Borrower and Lander that thit assigament of rents cunstituter
an absolute pitigamear and naL an auigune an fod additinnad serurityonly, Upan delivery of withien novce by Leades 1o Darrower of the hicach by
Borrower of any covealnr nr agretment oF Bornwer in thit Inievniean, nd withour the necritity of Lendet entering vpon aad Lbing end
meintdiniag fell comeal af the Proptaiy 1t denon, hy agens of by § (ourts [ viwted feeelver, Lended vhall immedinialy bt eaunitd 1o povieioh of
ol renlt and reveaues of the Prapenty as savoihad .nothie pacageaph 36 sy Ahivi ae become due and payable, including but not imited 10 1eau then
dut and unnaid, 3nd ol such rents thall or mediaeely wpan delivery of quck.=uuce be held by Bornower #1 trviire for the beackl of Lendet anly,
provided, haweved, \hay the wrinen antwd by Leader to Bortower of the breach b Borrower shall contsin @ narment tha) Lender esesciver a
nights 10 such tenin. Dotrower agrees ivee comencing upon delivery pf auch waiien nozice of Dorrower's bresch by Lendor 1o Bonowes, rich
watatof the Propeay thall make such rend pasahie 10 and pay weh 1Rk D Lender o terst's sgenis an Lender's writien demiad @ gach stnani
wherefor, delivered 1o cach (enanl penaneliy, by #14il of by delivarng such demand 10 CaeY 12n1a] unil, withouwi dny liability on 1he pin of 1d
nant o oinguilt funher autn the eduience of a default by Banawer,

Bartowes hereby caveaants that Bortower hay not enecvted any prct svignment of 1aid reaty, that Borrower hay ot petflormed, sad will aat
peefaren, any ach or hiy nod enecuind, »»d will am cvecwie, any inlirument which would preveni Londer from eaerciving i AghiL vndet thiy
paragraph 36, dad that ac the time of earvimon oF Jhis Entirument shere hat beea no anlLipslion o pichay=ani of sny of the reau of the Propeny
for more 1han Iwo MOALRY ProE 18 Lhe dut Astes wi wuth renty. Rorowes sovenanin ) Dortower will ) he tafiee collest or seeept paymeni of
any rents of the Propeny mare than 1we manthy, <1 10 the due dates of such reni. Borower funhes caverunrothal Barower will lumm ind

deliver 10 Lender tuch funher assigameen of genty and revenves of the Propeny vy Lendes may from dme 12100 segueit, H
!

Upon Bariower't breach of any oovenent o0 agreement of Borrowdr in ths Injtevment, Lender miay in jeswn, by ateal o by 3 o
sppoimied receiver, regardlest of the MH puagy of Lander’s u:uriw. tie! upon and vahr and mainiain VI contiel pfahe onpmy in arder 1o
perfaem all acts nesesvdry and appropnite for the operation ind mainiensnce thereal including. but noi Limited 1o, 1K ¢ v ¢eution, cancellation or

modificauon of leaser, the qullesiion ni ali 1eats wnd revenves of the Propery, the making of 1epain 1o the Fropeny 1nd (he tlecution of
terminsion of contraci providiag for the nuanagament of mainienance ol 1he Pmptny. sl on such 1ermi as ate deemed besi 1o protect the weviily
of thit Jnvieumenn. kn the event Lender #irviy 10 werl the appoiniment of 2 receiver far the Propeny vpon Dorgwer's hieach of 1ny mveasss of
wpreemem of Borrowerin this lartrumen: Wwrovwer heieby espreusly conenu ta the appointment of such receiver. Lendes or ihe receiver thell be
enutted 1o teceive 3 1easanahle fee Tor ~ r enaging the Propeny. '

Al remsy and revenues calleced swbwyuent 1o delivery of wntien nouce by Lender 1o Borrower of the breach hy Botrowei of any covrnini os
areement of Bareow et in thiy Invtpument shall be applied Aot 10 the ensts, If any, of 13bing coattal af snd managing the Profeny snd colligung the
reay, including, bul pot limited 1o, sunonty’s Teed, receiver’s feer, Premiumi on receiver’s handy, covis of tepain 1a the Propeny, premiumi on
inbutsnce poligie, taaes, 1seiements and nthee chiigds on vhe FMropeny, and (he covts of duischasging any obligalon ot Hability of Barrowe! a1
fevior a¢ lindlord of (he ann)' ¥nd thet 10 the wms wecvied by (M Invirument. Lender or the 1eceiver shail have acces to the booly and
recotdy ysad in whe operaton and miinicnunce of the Propeny and thall be Hahle to account anly for thowe rents actually received. Lendes shall no|
be liable 10 Bortowee, aayane elaiming uniter ar theaugh Bartower of snyont having an iniered) in the Propeny by teavon of .nn}\]n; done o1 leh
undone by Lender under 1his paragraph Mn

1 the rents of the Riope vy ¥re IoE sutdient b meet the cosil, if any, of Laking controtl of and managing the Propenty and collecting the renu,
any funds espended by Lender for such purpows shall become indebiedness of Barrower 1o Leader wcured by Lhit Invrumens punvang 1o
paragraph B hereof, Unlew Leader and Rarrower agtee in wrilng 1o othet 1erms of payment, such amounu 1hall be paysble vpon potler from
Lender 1o Borrower requesing payment thereol and shall beat incerest from the dite of Sabunemen) ot the rate 1ated in the Nole unlers paymen:
of interest a1 tuch cate would be oatran 10 applicable law, in which evenl tuch amovais whall beas interest st vhe highest 123t whith may be
mwilecird from Borower under applicahle law,

I
Any entering vpon and Laking 1ad muntainiag of control of the Propeny by Leadet ar whe secelvet and 3ay applicalon of reats s provided
hertin thall not eure of wiive any defauti heteunder ¢f invalidaie any other right or remedy of Lender under applicable law or provided herein,
This sssignment of reau of ths Property shall erminaie a1 1uch time a1 this Insipument cesses 1o seeuit indebidness held by Leadst.
1
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- .7 17, ACTELERATION; REMEDIES. Upon Borrower's breach of any covenani or agicement of Bartawet in thyy basttuemeny, including, hut ang
o timited 1o, the covenanis 16 pay when dut any yomi secured by this Insirument, Lender st Lendes's opiion may declare all af the sums serured hy
this lnsirument 10 he immediaiely duc and payable withow funher demand and may foreclose this Insirument by judicial proceeding und may
invoke any othes remedict permined by applicable {aw o pl‘(l'l’ldtd hetein, Lendes shall bhe emiiied 10 cnlicct all cosls and eapenses incuired in
purtuing such remedies, including, but not limited 1o, altorney's fees, covis of documeniary evidence, abstracty 3ad tithe 1epons.

28 RELEASE Upon paymeat of all tums secured by 1his Instrument, Lendes shatl 1eleare vhin Tnsirument. Bortower shall pay Lender's

reasonable couns inturred in relessing this Insirument. ,

9. WAIYER OF HOMESTEAD AND REDEMPTION, Borrower hetehy waives 31 nighy of homenead exempiiva in the Propeny. If
. Bortower is 3 corporavon, Borrower hereby waives 3!l right of redemption on behalf of Borrower and an behall of atl othes pervoni acquiring any

interett or Litke in the Propeny sublequent 10 the date of 1his Insirument, eaceps decree or judgment credilors of Rnrrowes,

30, FUTURE ADVANCES. Upon request of Botrower, Lender, a1 Lender's opiion so loag 31 1his lasttument sesures indehicdness held hy
Lender, may make Fulurt Advances 10 Borrower. Such Fulure Advances, with inlerest thereon, thall be iecured by this Instrument when
evidenced by promissory noles stating that t2id aotes are secured hereby, Al aa lime thall the principal amoun) of the indehiednest secured by this
Imitrument, pot includm; sums advanced in accordance herewlih 10 protect the sesurity of vhis Invirumen), eacecd the original amount of 1he Note
(US 3168, 000,00 nnnm Tnamn phut the addiional sum of US $.. NONE

rument of has caused the same 10 be execuied by s rcnrescnuuvcs
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. CORPORATE ACKNOWLENGM I'N

STATE OF HLaINGIS, wovveerrosierecesrmsnssreiesssesens sesnnienvnens COUMRLY SK2
The foregoing insirument was aeknowledged hefore me this T S o
tdared

BY e eveebRareTsesaarenteen oeined et vaeasrnteeranetienasebtrens %0t nstRRRENeLOeE L ey v SO ORe e R EEO e AR RSO H O Ter e e e e b e i e h e e vees

1p-¢rmn a;\nnw!edpnn futhee )

IITTYRTPRYIY P T T D T Y T NI LT TP

I namc or mrrmr.nmn) Islute)
af the corporation,

My Commissivn Eapires: e A e O SrespresEen rbas Ey s a st sen et een O
Motury Puhlic

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, .ory. Qho’gf/ vy e e County ss:

b oS s :ﬁ\a'WJ g o & Nowyry Public in apd for said county and stste, do herehy vertify thy
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o
'mcnl uppured
signed and delivered the sard instrument us YRR,
l

befare me this day i@ pecson, and acknowledged thul Tohe . (ree fq

voluntary act, for theluszs.and purposes therein sct f‘onh

Given under my huntsad official seal, this foen . duy of M‘:‘D s 1987257
My Commission Expices: /- 757569 L ?’ll d ‘UL“

Nolury Puhhc

INDIVIDUAL LINMITED PARTNERSHIP ACKNOWLENDGMENT
STATE OF TLLINOIS, coivevineenenssrermsresemmsmsresnnis cosenstissiniesaes © OUNEY 383
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v This tnstrument Was prepared BY

|
|
|

« o w1 t'u" - . + .- PR
GrytpvIE STATE BE yoolz 75 1 3 2 eodak
. ¥ ) . ) 0 _‘w E“’ ﬁs‘“:'.r‘r'
“?Jzé—%&m r.c:-:}!gm_‘ ' 2751‘ Glenview, ol ;
GLEWVIEW, JLLINOLS BB ASSIGNMENT ‘3292

!

]

!

KNOW ALL MEN BY THESE PRESENTS: That GLENVIEW STATE BANK, an

Illinois Banking Associaticn, organized and existing undor and by
the virtue of tha laws of Illineis, and having Llts principal place
of busineBs In the Village of Glenview, and State of Ilinols, parey |
of the first part, for value received, has granted, bargainegd, aold,;
assigned, transfarred and set over without recourse, and by these
presgnts does dgrant, bargain, se%l. assign, transfer and set over y

unto i } /
i .
(FLDERAL VOME LOAR MORTCAGE CORFPORATION '
party of the second parkt, its successors and assigns, a certain '
HULTGTAMILY MORTGAGE AND !
ASS LCWIIINT OF RENTS , 1ated the _10th  aday of April .
19 B85 , msde by WILLI GOHS AND IRMGARD A, GOHS, his wife v

securing the reo ment of one promissory notie therein described for the

sum of
ONE HUNDRED SIXT{ ELGHT THOUSAND AND NO/lOO'5~-——------~--~~-pollars.

(
($_168,000.00 ) and 21l its right, title and interest {n and %o the 4

]
premises situated in ths County of and State of Illinois,
HULTIFAMILY HS%%EKEE AND

and described in said _ASSLGNMENT OF RENTS  as follows, to wit: :

H

LCT' 1 & LOT 2 IN BLOCK OME, IN ALBERY 1. KEENEY'S BELMONT HOME GARDENS, BEING
A SUBDIVISION OF LOT FIVE IN KIN4 AND PATTERSON'S SUBDIVISION OF THE
NORTH EAST QUARTER OF SECTION 29 TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. G

PIN: 13-29-209-021 ﬂ(xf |

$907-5909 WEST BARRY, CHECAGOS-TLLINOIS. €0034 (\}J
3 KA
| &
MULTIFAMILY MORTGAGE AND \ fo
which saig ASSIGHMENT OF RENTS ' (.  pooocded in whe office of the t?
Lotk : '

Recorder qf Deeds . __ Cook ' County, in the Scavs. of Illinois, as
RIS IITRG O '

Document o3 Zhi /4 . / together with the sald note therein described,

and tha money due or to grow due theraeon with the interesy,

TO HAVE AND 10O HOLD the same, unto tho sald party of the sccond park,
itp succespors and assigns, forover; subjoct only to the proviaslons in the
: MULTIFAMILY MORTGAGR AND i
said ASSIGHMENT OF RENTS cortﬂined.

IN WITNESS NyBﬁEOF the partysof tha first part has caussed this lnstru-
i

!
ment to be uxncutéd in itg name by Richard G, Backus

i

and acttested to by Nikki Owgns . and its corporate
gaal te be hare unto affixed this 15th day of April , 198%
ATTEST i GLENVIEW STATE QANEK

{Seal) \\ ¢

R . 4 ] , i

Aﬂ; .1Q:4w4m. ; BY! (aA¢‘R~»Qg jk)(jgk“JLE:g gﬁ_.

NIKK1 OWENS, Assiatunt Sacretary A RICHARD G, BACKUS, Hxec, Vice Pros,

t

f(gﬁﬂr;(/'SZF !
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STATE OF ILLINOIS) oo
COUNTY OF COOK § |

| I, the undarsignad, a Notary Public in oand for the County and

Stata aforasald, QO HERERY CERTIPY, that Kichard ¢, Backus and

Hikki Owena raspectively of GLEN
VIEW STATE DANK, " personally known to me to bo the sama porsons whose

names aro aubscribod to tho foregeing lnntrument as such officera,
appoarod bhofore ma thin day in person and acknowledgoed that they signod
and delivoroed the sald lnostrument ay thoir froe and voluntary act and

ng the froe and vealuntary act of sald corporatlon, for the usecs and pur-
L roses theroin sct forth; and the paid Nikkil Owang did also

| then and there acknowladge that ho, as custodian of the seal of said

' carporation, did affix thae said corporatc saal to said instrumont as

{
)
{
an free and voluntary act and as the froa and voluntary act of;
sald corpocation for the uses and purposes therein set forth, 1
1
GIVEN undrs my hand and Notarial Seal this _15ch _ day of _ April !,
19_85 . ' g
/ * A
! 2 s -Q_’-L\’.T‘/é»{-"('.?L"‘ :
'  Notary Publie” ii
i o
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s GREEMENT

THIS AGREEMENT made and entered into on this _26th day of
February 1988, by and betweaen FEDERAL HOME LOAN MORTGAGE
CORPORATION {(hereinnftey roferred Lo as “YFRLMCY), WILLI GOHS and
IRMGARD A. GOHS, his wife (hereinafter referred to as "Sallar"),
and GARY CASSATA and KERRY CASSATA, his wifo (hereinaftar
roferred to as “Buyer'),

WIITHNESSERDRDH:

WPEREAS, Sellor has executed a ocartain Multifamlly Note
dated »arnrdil 10, 1985 in the principal amount of ONE HUNDRED
SIXTY-EIGH" THQUSAND DOLLARS ($168,000.00) payabla to GLENVIEW
STATE BANK, viih a current balance of §_166,463.92 ,

identified as Document No. LR 3434027 and LR 3434029 by Harry
"Bus" yYourell), Registirar of Torrens Titles (hereinafter referrad
to as the "Note") (a copy of which is attached hereto as Exhibit
"AMY, which is securea-ky that certain Multifamlily Mortgage,
Assignment of Rents and Security Agreement, dated April 20, 1985
between WILLI GOHS and IRMGARD A, GOHS, his wife, as Mortgagor,
and GLENVIEW STATE BAMK, aa Mortgogee, recorded on April 16, 1985
with the Recorder of Cook County ‘asd-Document No. 27513290 and
ragistered on May 6, 1985 with the Raglstrer of Torrens Titlea as
Doecument No. LR 3434027 (hereinafter| . referred to #s8 the
"Mortgage") (a copy of which is attached hevatd as Exhibit "B");
and

WHEREAS, said Note and Mortgage were assigncd by GLEHVIEW
STATE BANK to FHLMC under Assignment recorded on Ap<Zi 16, 1985
with tha Recorder cof Cook County as Document No, 27513292 and
filed on May 6, 1985 with the Registrar of Torrens Titles as
Document No. LR 3434029 (hereinafter referred +to as the
“aAssignment®) (a copy of which 1s attached hereto as Exhibit
nety y and

WHEREAS, Seller has further entered intc UCC Financing
Statements granting 1o FHILMC a securlty interest in and to

certain personal property and fixtures as described therein,

which Financing Statenents were filed with the office of the

§6T069¢
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Secretary of State of Illinois and Recorder of Daeeds of Cook

County:; and

WHEREAS, Seller desires to sell the property conasisting of
12 apartments commonly Xknown as 5907-5908 West Barry Avenue,
Chicago, Illinoils 60634 and legally described asm:

Lot 1 & LOT 2 IN BLOCK ONE, IN ALBERT F. KEENEY'S

BELMONT HOME GARDENS, BEING A SUBDIVISION OF LOT FIVE

IN KING AND PATTERSON'S SUBDIVISION OF THE NORTH EAST

QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
iherainafter referred to as the "Propaerty®) to Buyer; and

WY EREAS, the &agreemaent of the partles includes the
assumpt’or by Buyer of all obligations undar the above Note and
Mortgage; ard

WHEREAS ;- ¢HLMC has agreaed to approve said assumption subject
to this Agreemenc) and

WHEREAS, Selloy and Buyar mutually daesire to obtain FHIMC's
consent and appreval to /the transfor of tho propoerty and approval
of sald assumption and, as sunh, have antered into this Agreemant
for the banefit of FHIMC,

NOW, THEREFORE, in conaldecetcion of the premises (which are
incorporated inteo and shall be deurad a part of this Agreemant),
of the covenants and ungreements hereinsiver set forth, of Ten and
n5/300 Dollars ($10,00) and other. good and valuabhle
conaideration, the raceipt and sufficiency ‘of which is hareby
acknowladgeq by all parties, IT IS HEREBY AGREED AS FOLLOWS:

1, Buyer assumes all obligationa contained in the lote,
Mortgage and Asslghment and agrees to ke personalill)y liable and
responsible for same as if thoy had oigned said ‘documents
inltially.

2. Sellar hereby assigns to Buyer all of their rights and
obligations in and under the Note, Mortgage, Assignment and
related documents and agrees to tha above assumpticn by Buyer.

3. Seller and Buyer agree to pay the required assumption
fee to FHLMC and further agree that no secondary financing shall
be placed against the Property without FHIMC's prior approval,

Further, Buyer shall maintain real estate tax and insurance

-2~
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escrow accounts as required by FHLMC, Buyer agrees to Keep and

maintain the property as mnulti-family residentlal property in
accordance with the terms of the Note, Mortgage and Assignment.

4. FHIMC hereby approves and consents to the above
assumption by Buyer and hereby releases and discharges Seller in
full from any and all liability or obkligation under the above
Note, Mortgage and hasignment. Subject to the conditions and
termas of this Agreement, neither Seller nor Buyer are in default
of the terms and conditions of the Note, Mortgage and Assignment.

54 The parties agrees to execute any and all necessary
documenterion requirid to implement and complete the agreement
described fhcrein, including, but not limitad to, UCC transfer and
assignment statement relating to the previously filed Financing
Statemanta.

6. All those corms of the Note, Mortgage and Assignment
shall remain in full <crce and effact except where specifically
modified or amended by this Agreemant.,

IN WITNESS WHEREOF, the parties hereto have exscuted this
Agreement as of the date first ssove written,

SELLER!

bl‘f///( //) /

WILLI GCHS

bape - /o
Ly sl 857 fp
IRMGARD' A, GUHS 7

BUYER:

~97nvm/(;su.nt
GARY CASSATA

/\0w«;/p (A.,
RKERRY GBESATA

FEDERAL HOME ILOAN MORTGAGE

ANTTEST: CORPORATION
BY ¢ By§. . el e d/ /%L#i¢p‘ &
Its muNMhéu£&¢M? TR o does et PF7 ot be /

/)_Dn ¢ F‘(‘ .

_e
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STATE OF ILLINOIS)
) SS.
COUNTY OF C O O K)

I, §:;;;£&% Ez-fgi:kﬁgmik:: , a Notary Public in and
for sald County, in'the State aforesaid, DO HEREBY CERTIFY that

WILLI GOHS and IRMGARD A. GOHS, his wife, who are personally
known to me, and known by me, to be the same parsons whoge names
are subscribaed to the foregoing instrument, appeared before me
this day in person and acknowledged that they signed, sealed, and
delivered the said instrument as their free and voluntary act,
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this _3gi" _ day
of _—eb(\h-r;_i y 19298,

OFFILIAL SEAL ‘
CINDY 1 SCHWARTZ > '
NOTARY PUBRIC STATE OF JLLIKOIS %bl -~
MY COMMISSION FXP. AN, 6.1932 'Zbé“méﬁ
STATE OF Inc} -
)} 88,
COUNTY OF C 00 K )

I, (N o2 S vt , a Notary Public in angd
for said County, -1’ the State aforesaid, DO HEREBY CERTIFY that
GARY CASSATA and "KETRY CASSATA, his wife, who are personally
known teo me, and kncwn by me, to be the same persons whose names
are subscribed to the  foregeing instrument, appeared before me
this day in person and zrinowledged that they slgned, sealed, and
delivered the said irstwvirent as thelr free and voluntary act,
for the uses and purposes inerein mset forth,

GIVEN under my hand and Notarial Seal this _g '+  day
of F?G'b\’\_}cum_:s ) 19%_-

\

OFFICIA . SEAL
CINDY @ STHWARTY

NOTARY PUBLIC SATE OF 1LLINOIS Povelen o2 58 fé“’fi’)

MY COMMISSION EXP. _JAN. 61392 Notary Public

STATE OF ILLINOIS )

_bubrae._ ) SBH,
COUNTY OFC—oro—K- )

I, o st L. (Aprh , a Notary Public in and

for sald County, in the State aforesaid, DO HEKRZBY ERTIFY that
Sosgg D, LoGELS and - -

who are personally known to me, and Known by me, t< 5n the '

and P -0of FEDRERAL
HOME LOAN MORTGAGE CORFORATION, an corporation, whose

names are subscrilbed to the foregoing instrument, as sus

o d

A M Db cred  and - - ; appeared hufore me

this day in person and saeverally acknowledged that they signed

and daelivered the said instrument, and -caused -the - -seal-of -gaid
q, }‘.f.*éorporait'i’on—-'!:o-r-bacmthwmnt&wa'ff-i—xa‘d , aB the free and voluntary
act of sald corporation, for the uses and purposes thareoin seat

of _I&ibdvray , 19
M 4
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& | GIVEN under my hang fnd Notarial Saal this

<.._,Zi%¢-,mm. A [;rﬂféf’tﬂ
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