il

UNOFFICIAL QQPYO
0 g o 99 49
Case § 131-5279159-748 3

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mort-
gage tc be immediately due and payable if all or a part of the prop-
erty is sold or otherwise transferred {(other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 24 months after the date of execution of this
mortgage o not later than 24 months after the date of a prior trans-
fer of the property subject to this mortgage, to a purchaser whose
credit has acc been approved in accordance with the requirement of
the Commissionsr),
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| " BORROWER/ " picky L. mCDONALD, A BACHELOR DATE
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STATE OF Vit

, county oF_Clow 55
- / _ C A . ‘(E-E
I, ¥\phvﬁadﬂ \yﬂ (A a notary public-in-and for the saidis
HEREBY CERTIFY that__ o

County, in the state afifeaaid, DO

‘ e . ) . A
C{g;z;& Lu UVYTJXWH [.ﬂ(&ﬁCHcJtv personnally Known to me to be the 1wV
same person whoae name__\ <>  subscribed to the foregcina instru-

ment, appeared before ma this day in person, and acknowledged that <

signed, sealed and delivered the said instrument ag

he
]RLKJQ free and voluntary act, for the uses and purposes .
therein set forth.

N

o G f‘.»\‘
Given under my hand and officlal seal, thisrp)kglday of [ ebivat g,

Y soy o
" S,
w OFFICIAL SEAL " . N, T,

“ Notary Public

KAREN SAIA
¥ PUBLIC, STATE OF ILLINOIS
&OYT?}%MMISSWN EXPIRES JI%I%\

Ny 9
Commission Expires

This instrument prepared by_ HERI''AGE WORTGAGE COMPANY

1000 BASY 11110 $PREET, CNICAGO, ILLINOTS 60624
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State of lllinois Mortgage [‘f;"ﬁ‘-m e,
e d2R2791592748
“‘This Indenture, mude this 26TH doy of FEBRUARY (988 “yeqween
RICKY L, MCDONALD, A BACHELOR . Mortgagor, and

. m t
i coq)l(%r%l[l‘oﬂxg:cfn%cz :%{}g‘?s{\l&}ﬁm er “}lll;{\l\% nT/ THE STATE OF ILLINOIS

Mortgugee.
Witnesseth: That whereas the Mortgagor is justly sidebied (o the Morigagee, us is evidenved by o certain prumlssury note bearing even
date herewith, in the principal sum of FORTY THOUSAND THREE HUNDRED AND NO/100

. Dotlaes (¢ 40,300, 0d |

payable with interestat the rate of  ELEVEN AND ONE HALF
percentum{ 11558 b per annum on the Lapaid balance until piid, ond mide payabie to the order of the Mortgagee at it office in
CHICAGS, ILLINOQILS : or

nt suich other place as the I.ul"ul may desighote in writing, and delivered; the suk) pricipal and inweres) hum. payable in monthly insinliments of
THREE HOUNPRED NINETY-NINE AND 09/100
Dollars 5 399,00 )
on APRIL 1 CNEgE and a like sum on the first doy of each wngd every month therealter unti) the note is fully paid,
exvept that the fimal payment of principat and izserest, if o1 sooner paid; shalk be due and payable an the finst day of MARCH

0 18. ¢

Now, Therefore, the said Mortgagor, for ihe batier seering of the payment of the said principal sum of money and interest and the performiance
of the covenants and agreements herein contained, does by thees presents Mortgage und Warrant unto the Mortgagee, its suceessors or pssigns,
the following deseribed Real Estate situate, lying, and being i1 the county of COOR
and the State of liHinois, o wit

LOT FIFTY FIVE (BEXCREPT THE BA 3'1‘ B~1/3 FEET THEREOPF)=~~-(55)

LOT PIFTY SIX (EXCEPT THE WEST 8-1/3 FLu™ THEREOF)~=-{56)

IN ROSELAND HEIGHTS, BEING A SUBDIVISION-QM. LOTS TWO (2)

AND THREE (3) AND OF THAT PAR'l OF THE SOUTH FIVE SEVENTHS

(5/71HS) OF LOT FOUR (4) LYING WEST OF MICHIGAN -AVENUE,

IN PETER BOON AND OTHERS;:; SUBDIVISION OIF THE SOQUWIIWEST

QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OP SailION €
10, TOWN 37 MORTH, RANGE 14, EAST OF THE THIRD PRINCTIPAL ch

3 hERIDIAN, IN COOK COUNTY, “ILLINOIS. G
. »
1 . - — — " - ?J
Y PrING 25-10-316-044 voLume 285 /) DU N &3
THTS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY e
1000 EAST L11TH SYREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT
RETURN TO: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
PROPERTY ADDRESS: 60 DAST 102ND STREET, CHICAGO, LLLINOIS 60628

Together with all and singular the tenements, hereditantents and appurtenances thereunto belonging, and the rents, issues, and profits thereef;
and alf apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, und all phumbing and
other fixtures in, or thal may be placed in, any building now or herealter standing on suid land, and also all the estate, right, tithe, and interest
of the said Mortgagor in and to said premises.

This form Ig used In connection - with mortgages insured undet the one- to lour.tamily programs of the Natlonal Houslng Act which raquirg
a One-Tima Morigage Insurance Pramium payment {including sections 203(b) and (i) in accordance with the regulations for those programs,

Page 101 4 HUD 82116M.1 (8-85 Editlon}
‘ 24 CFR 2031700}

To Roordar Lind: Grant Lokno fonnons Forms, inc
Gyt Lakea Bupiness Forms, ino.
Form No. 2432 (0811] HMC#15-02211 Mobovint; 1-600-F83-0809 Muheon 1-806-J58-2847
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af boss i not made promptly by Mortgagor, and each insurance
vompany concerned is heteby authorized and directed o make pay
sment tor such Joss direetly 1o the Mortgagee instead of t the
Mortgagor and the Mortgagee joitdly, atd the insurinee prixeeds,
of wity part thereol, may be upplied by the Mortgages i ity option
cither e the reduction of the indelteduess bereby seenred) ur to the
restonttion or eepiit of the property damaged. In event of Tore:
closare of this mortgage or other tamsfer of ke 1o 1he norgaged
property i extinguishment of the indebtedness secured Lereby, wll
right. title wird inderest of thie Mortgagor in sl 10 any insiranee
palicies then in foree shall pass (o the parehuser or gramee,

That i e premises, or woy pirt thereol, be condemitad under
any power of gminent 2omain, or acquired fur & public use, the
daarmages, proceeds, zad e consideration for sueh aequisition, o
the extens of the full szt of indebtedness npon this Morgape,
and the Note secured hercoy remaining unpaid, ane hereby assighed
by the Mortgngar to the Muregivsee aid shufl be puish Torthwith 10
the Murigagee 1o be upplied by vaon account of the indibiediiess
secured hereby, whether due or nat,

The Mortgager Further Agrees that2haull ihis mortgage amd
the note secured heteby ot be eligible for rstranee urder (e
- Nutional Housing Act, within 0

fromy the dute hereol twritien statement of wny officcaf the
Departent of Housing and Urban Development cr andhonized
agent of the Secretney of Housing and Urbat Developieert dined

subsgyuient 1o the ()] dugy'
time Trom the date of tis morgage, declining 1o insure siid note
wnd this mortgnge being dected conelusive prool of such
ineligibility}, the Mortgagee ar thie hokler of the note may, ol it
optio, declare wll sums seewred hereby immediately due and
payable, Notwithstanding the foregoing, this oplion mny not be
exercised by the Morgugee when the ingligibility for insuranee
under the Nationa) Housing Aet is due (o the Murtgagee's [ilure
10 remit Ve morigage insusinee premivm to the Deparment of
Housing snd Urban Development,

In the Event of defavlt in making any momhly paymant pror
vided for herein snd i the note secured hereby for a period of
thirty (301 duys ufter the due date thereof, or I case of o breach of
any other covenant or ngreement horein stipuluted, thun. the wholy
of suidl principal sum remalntng unpakil togethor with neerued In-
terest thereon, shalt, at the election of the Morgagee, withou
natice, becomme immedintely due and prynble,

diyy

And In The Evenl thi the whole of said debt is dechired to e
due, the Mortgagee shall have the right immedistely 6 foreclose
this moeigage, and upon the filing of nny bill for that purpose, the
court in which sugh bill is Tiled mny o1 oy time thereadter, cither
before or nfter sale, and withoul notice to the suid Morigngor, or
any party clhaiming under said Mortgagor, and without tegard 1o
the solvency or insolvency of e person or persons linble for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a reseiver, or for un onder to place
Morigagee in possession of e promises and without regurd (o (he
vadue of said premises or whether the same shall be then oceupied
by the owner of the cquity of redemption, as o homesiesd, erniter
nn order placing the Morigage in possession of the premises, o
appoint & receiver for the benefit of the Mortgagee with power to
collect the rents, lssues, and profits of the said premises during the
pendency of such forcclosure suit and, in cuse of sule and a defi-
ciency, during the full statutory period of redemplion, und such
rents, issues, and profils when collected miny be apnlied towaed the
payment of the indcbtedness, cols, taxes, insurance, ard other

itens necessury for the protection il preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the ubove deseribed premises winder an vrder of a court in which
an action is peading 1o foreelose 1his morlgage o a subseguent
martguge, the said Bortgagee, ity diseretion, may: keep thie
said premises in goekd repair, pay such current or back taxey and
ASSCRSTENIS iy iy b due o the said premises; pay (o g
anaietain sueh insuganes in such wmounts as shall hivve been e
quired by the Mortgagees leiase the said premises ta the Mort-
gagor or athers upan such terms and conditions, enber within
ar beyond any pericdd of redemption, as sre approved by the
court; colleet wmd reeeive the rents, issues, and profits for the
wse of the premises bereinabove descritied; and employ other
persony nnk expend itsell such wmauniy iy wre reisonably
necessiry (o carry o the provivioms of Wiy paragraph.

And I Crse of Fareclosore of s ey by said Mot
HIREC 1 any court ol mw ur equity, o reasonalile summ shall te
aftowed for the solicior's Tees, and stenographers' fees of e
camplainang in sueh proceeding, and abso for all outlays for
doctimenitary evklence and the cost ol i complete abstaet of
title Tor the purpose of such Toreclosure; wnd in case of any
ather suit, of Jepad procecding, whereiy Ui Montgagee shal! be

e W party thereto by renson of this morigage, ity gosts and L.

expensey, aand the rensonable fees und charges uf the atlonieys
or solivitors of the Mortgugee, so made pesies, [on sevices in
steh syt or proceedings, shidl be o Turther lien and churge upxin
the saidd premises under tiis morignge, widt ull such expenses
sh! Bevome so much addisonal indebiedness seewred hereby
wd be allowed inany decree foreelosing this muertgags.

And There Shall be boclnded in wny decree foreclosing tiy
seriguge nedd be paid out of the proceeds of siy sale ade in
parsiraee of uny such deerees () AL (e costs of sueh suis or
Uik, e tising, swhe, a0 cotiveynnge, including atlornyy’,
solicitors, and stecogruphers’ fees, outfays Tor documentary
evidencend costof siid sbstret and examination of lithg i)
ull e memey! ndvaneed by the Mottgugee, o uay, for the pur-
pose uthrizen=in2ne maorigge with fnterest on such wdvinces
ol the rate sel forel i the nete secarsd heeeby, Trom the time
stich ndviinees wre made, 25 all the acerved interest remiining
wnpaic en the indebtedeess ticrehy seevred s W) all the said
prinipal money remuindng vipuid, The overplus of \he proceeds of
the sale, if any, shall then hesgaid 2othe Mongagor,

I the Murtpagor sl pay suic nete st e time wnd in the
pner wloresividd und shodl whide by, ctsaty with, sid daly per:
form ol Ve covenams skl agreements needn, e tis eon
veyinee shll te nolt and void srd Morigee will, within thiny
(30 cinys after written demund therefor by NG gagor, exeeute o
relense Gr satisfaction of this mongage, and Morngager hereby
waives tee beoefity of all sitites or laws which require the
eurtier exeeution or delivery of such release or satisfaction by
Muorigngee,

Lo Expressly Agreed that no extension of 1he vime far pay-
iend of the del hereby seensed given by e Mortgagee wany
successor i interest of the Mortgogor shall operate to release, in
any wnner, the naging lability of 1he Mortgegor,

The Covenats Herein Convalned shs)) bind, and the benelits and
whyanuges shall inure, 1 the respective heirs, executors, ad:
mmtistrators, Suecessors, i assigns of the parties hereto, Wherever
usetd, e singular tumber shall include the plaral, the plural the
singelar, myd the nsuseuline gender shall include the feminine,
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