UNOFFCIAL €OPY« 2

D FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 23 th_ o o February 1988 anois
incorporateg inte and shall be deemed 10 amend and supplement the mortgage of the same date {('Morigage”) given by the
undersigned (“Botrower”) 10 secure the Borrower's Adjustable Rate Nole (“Note") o The First National Bank of Chicago
("Lender”) of the same ante and covering the praperty descnbed in the Mortgage and lacated at:

835 Pearson, Unit 207, Des Flaines, IL 60016
{Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
The Note providesilor an :aitial interest rale of ,M___ % and a. lirst Changqe Dale of Quly 01 .‘
19 89 .. . Section 4 of the N. te provides for changes in the inlerest rate and the mor:thly payments, as foliows:
3. INTEREST R".7E ANC AONTHLY PAYMENT CHANGES

(A) Genaral

Tha interest rate | o~y ifl change basad on movements of the index (dascribed in Section 4(C)) and rate change limita-
tions (described in Sectiun < /E)).

(8) Change Dates.

The interest rate | pay may cn:s.nge on the first Change Date and on every January 1 and July 1 thereafter. Each day an
which my interest rate could chanJ<is called.a “Change Date'. Since intarestis collected in arrears, lhe amaunt of my monthly
payment may change on each February 1 and August 1 aiter the first Change Dale,

(C) Theindex.

Beginning with the first Change Date, 10y interest rate will ba based on an Index. Although the index value on the first
Change Date cannot be predicted, the Index vatle ‘or the month of January , 19 was __ 1,100 %.

The "Index" is the monthly average yield, exp/es;ied as a percent per annum, for six month certificates of deposit (CDs)
traded in the secondary mar'et, as published in the Fercral Resarve's stalistical release H- 15 and the Federai Reserve Bulletin
and as available from the Lunder and the Federal Resurve Sank of Chicago. The new rate far each six manth period will be
based on the most recent Index available at the end of tha-m onth preceding the Change Date. I the index is no fonger available,
the Notc Holder will choose a new index and will give me nauira of this choice.

{D) Calculation of Chanqes.

Belore each Change Date, the Note Holder will calcuiate my new ir.g-ast rate by adding 2.6 percentage points to the index.
The Note Holder will then apply the limits in Section 4(E). The rasuit will be my new interest rate until the next Change Date.

With eacn interast rate change, the Note Holder will determine the new amwunt of the monthly. payment necessary to repay G
my loan in substantially equal paymenis by the maturity date. | will be notified of eash change in my interast rate and loan pay- (=]
ment in accordance with Section 4(G). g

(E) Limits on interest Rate Changes. (o p]

On the first Change Date, the interest rate will not increase or decrease lrom the n tiai rate set forth in Section 2 by more ’g
than __s_aag. Percentage points. On any Change Dale after the lirst Change Dals, tha interas! 1ate will not increase or decrease
irom the rale in a{fact by more than one (1) percentage point or by less than one-lenth of one (5:10) petcentage point.

During the life of the loan, the intgrest rate will not increase {rom the initial rale set forth.inSection 2 by mora than
_3.T30_percentage points.

(F) Effective Date of Changes,

My new interast rate will become efective on sach Change Data. | will pay the amount of my new moiitiv'y payment on ihe
lirst monthly payment date afler each Change Date untii the amount of my monthly payment changes again.

(G) Motice of Changes.

The Note Holder wilf maii me a notice of any rata change atleast 25 days before thera is a changa inmy monthfy payment.
This notice will include all intfermation required by law.”’

By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, Barrower agrees to ali the terms hereof.

)L /\):_{'4;‘...-' 2. /(A / [Seal]

William E. Xrohn Borrower
Xé/ M‘-—m ‘N A,cﬁ,_) [Ssat)

. Suzanne Krohn Borrowver
[Seal)

Borrower
[Seal]

Borrower

T4924-9 MBM

TR 6y {Sign Orinunai Only)
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THIS CONDOMINIUM RIDER is made this.....2 380 dayof . EEDEUERY

and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securit; Instrument”) of the same date given by the undersigned (the **Borrower'} to secure Borrower's Note to

BST NATIONAL BANK OF.CHICAGO. ... vrrseerenres vterteesserirterarnenns seressinier, (the *Lender™)
ol‘the same date nnd covermg the Property described in the Secunty lnstrumcnl and located atl:

835. . Pearson, Unit 207,.D0as. Pla:l.zilbﬂa. 65001

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: :

L e e s :
{the “Condominium Project”). If the owners associzlion or other entity which acts for the Condominium. Project (the
“Owners Association™} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Coniominium Oblgations. Borrower shall perform all of Borrower's obligations under the Condominium:
Project’s Constituer: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoinirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when di2.all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insursuce, So long as the Owners Association maintains, with a.generally accepted insurance carrier, a
“master” or “'blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/ths periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,'” then:

(i) Lender waives ‘ie provision imUniform Covenani 2 for the monthly payment 1o Lender of one-twelfth of
the vearly premium installments for hazerd insurance on the Property; and

(i) Borrower's obligatiuii vinder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleinznis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender lor application to the sums secured vy t¥c Security Enstrument, with any excess puid to Borrower.

C. Public Liability Insurance, Borrower shal take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim.for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or alsy pert of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hireby assigned and shall be paid 10 Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Security Instivinent as provided in Uniform Covenam 9.

E. Lender’s Prior Consent, Borrower shall not, except aft<r aotice lo Lender and with Lender's prior writien
consent, either partition or subdivide the Praperiy or consent to: _

(i) the abandonment or termination of the Condominium Projcet, except for abandonment or termination
required by lnw in the case of substantial destruction by fire or other casualt;’ or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constiluent Documents it'Cie provision is for the express benefit of

D LR T L I L L LR R T PPy P

Lender;
(iii) termination of professional managemen? and ussumption of self-manigeinent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranc= coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, {f Borrower does not pay condominium dues and assessments when due, wwer Londer may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intrrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower 1cruesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

oIt o b s

William E. Xrohn

L. Suzanne XKrohn

T4924-9
MBM

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM msrnurjzﬂr Form 3140 12/83

xX0511 (R-6-84)
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his instrament prepare 3 by [Space Above This Line for Recording Dais)

and should be returned to: -

Miohael B, Medina MORTGAGE

The First National Bank of Chicago Thg24-9
e First Nationai Plaza .

uite 0049
icago, lilinois 60670-0049

THIS MORTGA {(“Security, Insgroment”) ls ven on ......... e
Tlle mgr&gétgar is 85111 % %0?1 Ei o

. ' {
Thns Security Jistcument is given to THE FIRST. NATIONAL BANK QF CHICAGQ S s
which is orgamzed snd existing under the laws of ., . THE UNITED.STATES. OF ﬁMENCA
and whose nddress ir ONE FIRST. NﬁTlONAL FLAZA.. CHlGﬁGO; JLLINOIS. 68670 ... ... ... '

R B ST P

Dolars (U.S. 8 ). This debt is ev:denced by Borrowers note dated the same date as this
Security Instrument (,“Nu 2(!)2 wich pmvldes for monthly payments, with the full debl, if not paid eartier, due and pay-
able on . . This Security lnstrument secures to Lender: {a}.the repayment of the debt evi-
denced by (he Note, with inters«2; and all renewals, extensions and modifications; (b) the payment of all other sums,

&wth interest, advanced under paragript) 7 to protect the security of this Security Instrument; and (c) the performance
i
'.

Wb

Dose gfects pplyen Gl 146304y ol T Ty

of Borrower's covenants and agreemes s uader this Security Instrument and the Note, For this purpose BorE:wer does
ereby mortgage, grant and convey to Lesdor the following described property located in ... .T25R. L.
Lounty, Ilinois:

UNIT NUMBER 207 IN THE 835 PE«RS0ON CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FDLLOWING DESCRIBL1 REAL ESTATE: LOT 126, THE SOUTH 16.0
FEET OF LOT 127 (EXCEPT THE EAST 50 +LET THEREOF), THE NORTH 34.0 FEET
OF LOT 128 (EXCEPT THE EAST 50 FEET THEREOF, THE WESTERLY 112.0 FEET OF
THE SOUTHERLY 32.0 FEET OF LOT 128), THY WESTERLY 112 FEET CF THE
NORTHERLY 18.0 FEET OF LOT 129, THE EAGCLRLY 45 FEET OF THF. WESTERI.Y
157 FEET OF THE SOUTHERLY 32 FEET OF LOV.472, THE EASTERLY 45 FEET OF
THE WESTERLY 157 FEET OF LOT 129 AND THE WORNJTEASTERLY 50 FEET OF LOT

127 IN ORIGINAL TOWN OF RAND IN THE NORTH BASZ 1/4 OF SECTION 20, .
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PR:NCTPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS F4HIBIT 'A® TO THE .
BECLARATION OF CONDOMINIUM RECORDED AS DDCUMENT 24057348, AND FILED AS
DOCUMENT LR 3051469 TOGETHER WITH ITS UNDIVIDED PERLEN'srn 'INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

whkhhmlhen&h&sof.335.?£8r§0n}ﬁﬂaih;2Q? : pqa quinaa

ftlinois . 50.' cﬁh, (“Property Address”); REAL ESTATE TAX ID !09-20 20 2-038-1017
2ip Co
ToGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights, appurte
nances, rents, royalties, mineral, oi and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Security lnstmment All of the fore-
going is referred to in this Security Instrument as the “Property™ .

RORROWER COVENANTS thit Borrower is fawfully seised of the estate hereby conveyed' and has the right to
mortgage, grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record. -

THis SECURLTY le TRUMENT combines uniform covenants for national use md non-uniform covenants with hmited
variations by jurisdiclion o conalitule a uniform security instrument covering real property

D%Hmm Famity —ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/83
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If Lender required .U..N QEe E.-LQ;LA LﬁmﬁL@. EX ¥} (b Security Igulru-

ment, Bortrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable

aw.
8, Inspection. Lender or its agent may make reasonable entries upon-and inspections of the Property.
I.i.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inapec-
tion,

9, Condemnation. The %roceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or fer conveyance in lieu of condemnation,
are herebr‘ assigned and shall be paid to Lender. :

In the event of a total taking of the Pmﬁerly. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Prorerty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shall be reduced by the amouni of the proceeds mulliplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. An{ batance shall be paid to Borrower. :

If the Property [s abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers to make an award or settle a claim for dnmaﬁes, Barrower {ails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or cﬁange the amount
of such paymen’s.

10. Borrowcs Not Released; Forbearance By Lender Not 8 Wailver. Extension of the time for pay-
ment or modificati~n of amortization of the sums secured by this Security Instrument granted by Lender to any
stccessor In interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lu.nder shall not be required to commence proceedings against any successor in interest or
refuse to extend time jorpryment or atherwise modify amortization of the suma secured by this Security Instru-
ment by reason of any deraud made by the original Borrower or Borrower's successors in Interest. Any forbear-
ance(l‘:y Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
"11. Successors and Ac*gns Bound; Joint and Severa) Liability; Co-signers, The covenants and
agreements of this Security Instrumray shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapk 1. Borrower's covenants and agreements shtﬁl.be jeint and several. Any
Borrower who co-signs this Security fastrnment but does not execute the Note: (a) is co-signing: this Securit
Instrument only to morntgage, grant and conv:y that Borrower's interest in the Propesty under the terms of this
Security, Instrument; (b) is not personally ohligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower j1a) agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instriment or the Note without that Borrower's consent.

12. Loan Charges. Ifthe loan secured by-ipis Security Instrument is subject to a law-which sets maximum
loan charges, and that law is finally interpreled so thi t the interest or other loanc arﬁes callected ar te be collected
in connection with the loan exceed the permitied limits, tien: (a) any such loan charge shall be reduced by thé
amount necessary to reduce the charge ta the permiited limit; and (bruny sums already collected.from Borrower
which exceeded permitied limits will be refunded to Borrower. Lender ma&choos‘e lo. make-this refund by reduc-
ing the principal owed under the Note or by making a dirce? vayment to-Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withov. any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights.  If enacunni or expiration of applicable laws has the effect
of rendering any provision of the Note ar this Security Instrumentur.enforceable-according to its terms, Lender, at
its oplion, may require immediate panment in full of all sums securcd oy this Security Instrument and may invoke
any remedies permitted by paragraph 19. IT Lender exercises this uption, Lender shall take the sieps specified in
the second paragraph of paragraph 17. ' '

14. Notices. Any notice to Borrower provided for in this Security Instcument shall be given by delivering
it or by mailing it by first class mail unless applicabie law requires use of a.:other method. The notice shall be
directéd to the Property Address or any other address Borrower designates hy (:otice to Lender. Any notick to
Lender shall be given by first class mail lo Lender’s address stated herein or an{ o’ner address Lender designates
by notice to Borrower. Any natice provided far in this Security Instrument shalf be deemed to have been given to
Borrower or Lender when given as provided in this para%raph.

15. Governing Law; Severability. This Security Instrument shall be goveitied by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision cr clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other praviiicus of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this ead tn= provisions of
this Security Instrument and the Note are declared to be severable. : ‘

: 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Tranafer of the Property or a Beneficial Interest In Borrower. If all or any part of th.= Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shail nol be exercised by Lender
if exercise is prohibited by féderal law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days Irom the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security Instrument, If Borrower fails Lo pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by Lhis Security Instrument without further notice or demand on Bor-

TOower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrawer shzall have the right
1o have enfurcement of this Securily Instrument discontinued at any time prior to the carlier of: {a} 5-days {or such
other period ns applicable law muy'specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Insirument; or {b) entry of a judgment enforcing this becuﬁté-lnstmmenl. Thase:

conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no accelerntiun uccurred; {b) cures any default of any othercovenants or agreements; {c) paysall
expenses incurred in enforcing this Securily Instrument, including, but not limited: to, reasonable attorneys® fees;
and (d) takes such action as Lender may reasonably require to assure that.the lien of this Security Instrument,.
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security. Instrument.
shall continue unchanged. Upon reinstatement by Borrower, Lhis Securil Instrumentand the obligations secured:
hereby shall remain Tully effective as if no acceleration had occurred’ owever, this right to reinstate shall not.
apply in the case of acceleration under paragraphs 13 or 17. ' Cee IEEE
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