UNOFFICIAL.GORY .,

ADJUSTABLE RATE RIDER

{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this3RD  day of MARCH' , 19 88 ,andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or becurny Deed (the
"“Security Instrument”) of the same-date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “MNote”) toCONCOR FINANCIAL SERVICES, INC,..,.
ITS SUCCESSORS AND/OR ASSIGNS (the “Lender”) of the same datc and covering the property described in
the Security Instrument and located at:

16942 SANDY LANE, TINLEY PARK, ILLINOIS 60477
{ Property Address !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL ZOVENANTS.  In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RA{”. AND MONTHLY PAYMENT CHANGES
The Notc provides for an nitial imterest rate ol 7,625 %, Thc Note provides I‘or changcs in thc lmcrcsl rate and ‘the
manthly payments, as felivws:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES'

{A) Change Dates '
The interest rate 1 will pay may-<n=age on the first. day or."APRIL’ © Y 21989, and on (hat day
every 12th month thercafier. Each dale onwhich my interest rate could chnnge is ancd a “Change Date.”

(B) The Index . 7

Beginning with the first Change Dale, mylintrest rate WI" bc buscd on an lndex Thc “Index™ is 1the weekly average
yield on United States Treasury securities adjusted .oa constamy maturity of I year, as made available by the Federa)
Reserve Board. The most recent Index figure availctlz as of the date 45 days before cach Change Date is called the
“Current Index.”

Il the Index is no longer available, the Note Holcer will choose a new. index which, is based upen comparablf:
information. The Note Holder will give me nonce of this Zhuice.

(C} Catculation of Changes

Before cach Change Date, the Note Holder will cpiculateny vew interest rate by adding TWO AND
SEVEN EIGHT percemnge points ( 2.875 %) to the Culrea? Index. The Note Holder will then round the
resuit of this additvion to the nearest one-cighth of one percentage poini 10.525%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti the 072 Change Date.

The Note Holder will then determine the amount of the monthly pa:men? that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on-theipuiurity date at-my new interest rate in
substantially equa) payments. The resull of this calculation will be the new -amuvat of my monthly payment.

(D) Limlts on Interest Rate Changes

The interesi rate | am required to pay al the first Change Date will not be greater than 2.625 % orless ihan

«625 %. Thercafter, my interest rate will never be increased or decreased on any siagle Change Date by more.
thun two percentage points {2.0%) from the rate of interest | have been paying for the preceaing twilve months, My
interest rate will never be greater than 13.625 4.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new girathly payment
beginmng on the first monthly payment date after the Change Date until the amount of my monthly pasmemt changes

ain
" (F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of uny changes in my snterest rute and the amount of my monthly
payment before the effective date of uny chunge. The notice will include information-required by Jaw 10 be given me und
also the title and telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Enstrument is amended 1o read as follows:

Teansfer of the Property or a Beneficial Interest in Borrewer. 11 sl or any part of the Propc rty or any interest in it s
sald or transferred (or if a8 beneficinl interest in Borrower is suld or transferred and Borrower is not a patura) person)
without Lender's prior written consent, Lender may, at ils oplion, require immediate payment in fuif of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federa) law
as of the datc of 1his Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferec as il o new loan-were being. made
o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the foun
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 10

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee.ns a condition to Lender's conseni to

the loan ussumption.  Lender may also require the transferee to sign an assumption agreemenc that is acceptable to
Lender and that obligates the transferee (o keep all the promises and agreements made in the Nowe and :nrthlxtSccumy
{nstrument. Barrawer will continue to be obhgulcd undcr lhc Nme and lhl\ Suuru» Iaslrumcm unIc‘h\ I,Lnder n.lcd.su

Borrower in wnnng . ‘
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2+Sinyle anulv-Flnnio mo Fnddu Mtc umtofm Imtrumcnl S Formxali 13 85
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ADDENDUM TO ADIUSTABLE RATE R]DER 53-310916-1
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 3RD day of
MARCH, 1988 , and is incorporated into and shall be deemed to amend and supplement

the Adjustable Rate Rider (the *'Rider’’) to the Mortgage, Deed of Trust or Security Deed (the **Security Instrument’"),
cach dated the same date as this Addendum and given by the undersigned (the '*Borrower"} 10 secure Borrower's Adjustable

Rate Note, with Addendum To Adjustable Rate Note, to
NCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,

AN ILLINOIS CORPORATION (the "*Lender'’) and dated. the same date as this
Addendum (the *'Noie'"), covering the property described in the Security Instrument and located at:

16942 SANDY LANE, TINLEY PARK, ILLINOIS 60477

[Property Address}
27-25-208-028

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In- the Security Instrument and the
Rider, Bor awir and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note providc for the Borrower’s option to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Conved ‘o0 Fixed Rate

1 have a Conversion Option thet.! can exercise unless [ am in default or this Section A 1 will not permit me to
do s0. The "Conversion Option’  i~’'my option 1o converi the interest rate 1 am required to pay by the Note from an
adjustable rate to the fixed rate calculated by the Note Holder under Section A 2 below,

The conversion can only take place oy (7) if the first Change Date is 2) months or less from the date of the Note,
the third, fourth or fifth Change date, ur (b) i. th2 first Change Date is more than 21 months from the date of the Note,
the first, second or third Change Date. Each Cne::32 Date on which my interest rate can convert from an adjustable rate
10 a fixed rate Blso is called the “*Conversion Date.”’ l car-convert my interest rate only on one of the three Conversion Dates.

If [ want to exercise the Conversion Option, 1 niasy Tirst meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that | want to do so.=: 'zast 15 days belore the next Conversion Date; (ii) on the -
Conversion Date, 1 must not be in default under the Note or'the Security Instrurment; (iii) by a date specified by the
Note Heolder, | must pay the Note Holder a conversion fee o/ U.E-§ 100.00 ; and (iv) ] must sign
and give the Note Holder any documents the Note Holder require. to effect the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rate will be determined by the Note Holde! Lassd on the Federal National Mortgage
Association's required net vield as of a dale and time of day specified by the Moie Holder for (i) if the original term
of the Note is greater than 15 years, 30-year fixed rale mortgages covered by 7,rlicable 60-day mandatory delivery
commitmentis, plus five-eighths of one percentage point (0.625%), rounded to the aearcst one-¢ighth of one percentage
point (0.125%), or (ii} if the original term of the Note is 15 years or Jess, |5-ycar fixed rate mortgages covered by applicable -
60-day mandalory delivery commitments, plus five-eighths of one percentage point (0.625%,, rounded 1o the nearest -
one-eighth of one percentage point (0.125%). If this required net yield cannot be deterininzd because the applicable
commitments are not available, the Note Holder will determine my interest rale by using compa:acle information: My
new rate calculated under this Section A 2 will not be greater than the-Maximum Rate statéd ip-the Note.

3. New Payment Amount and Effectlve Date B Y

L
IT I am permitied to exercise the Conversion Option, the Note Holder will determine the amount of the momh!m
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in fulbe
on the maturity date of the Note at my new fixed interest rate in substantially equal- paymenls The result of this calcuiation |
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Dalc,' _
1 will pay the new amount as my monthly paymeni-untll the maturity date of the Note, o

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -

If Borrower's adjustable interest rate is converted to a fixed rale as stated in Section A of this Addcndum To Adjustable
Rate Rider, the amendment (o Uniform Covenant 17 of the Security Instrument contained in the Rider shall cease to
be'in el'rcct. and the provlsrons ol‘ Umform Covcnam 17 of the Sccurity Inslrumcm shall inslcad be m effccl. as fo*lows.'

Transfcr af the Property or n Beneficial Interest in Borrnwer. If alt or any part of the Properly or-any interest
initis sold or lranst‘crred (or ifa bcnericial micrest in Bormwer 1s sold or transferred und Borrower is not a nalural»

by federal law s of the date of this Securily Tnstrdment’’

FIXED RATE DPTION ADDENDUM (SECURITY INSTRUMENT)-Single Femily—Fannie Mae Uniform Instrument Farm 3109 12187

& 023 waoy, VMR MORTGAGL FORMS * 13131293.0100 # {8001521.729)
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[3pace Above This Line Fer Recording Data)

MORTGAGE . 53-310816-1

THIS MORTGAGE (“Security Instrument”)is givenon’ MARCH" 3- P
19 88 Themorigrgoris STEFHEN C. SCAHILL AND JANICE S. SCAHILL, RUSBAND AND WIFE

(“Borrower"), This Secv rity Instrument is giventc CONCOR FINANCIAL SERVICES, - INC., _
ITS SUCCESSOPS3 AND/OR ASSIGNS - : '

which is organized and exluc . under the laws of  PHE STATE OF ILLI“QIS . » and whose address is
2020 EAST FIRST S REET-STE. 300 ) s :
SANTA ANA, CALIFOFPAIA 92705 . . 'Lender™).

Borrower owes Lender the princip:? .,urn of ' ’ '

NINETY TWO THOUSAND FSUR HUNDRED AND N0/100

Dollar:(U.S.$ 92,400.00 ) Thisdebt iscvidenced by Borrower's note
dated the same date as this Security Instrum(nt (' Note™), whneh provides for monthly payments, with the full debt, if not
paid earlier, due and payableon APRIL 1, 2018 This Security Instrumem
secures to Lender: (a) the repayment of the Je\-t rvidenced by the Note, with. interest, and gll renewals, extensions snd
modifications; (b) the payment of all other sums, with \n*zrest, advanced under paragraph 7.to protect the security of this
Security Instrument; and (c) the performance of Borro'-=2’s covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mort jage. =rant and convey to Lender the following described property

located in COOK ‘ 7 County, lilinois:
LOT 9 IN TINLEY ESTATES SUBDIVISION FE€ING A RESUBDIVISION OF PART OF

THE NCRTH EAST 1/4 OP SECTION 25, TOWLEATIP 36 NORTH, RANGE 12 BAST
OF THE THIRD PRINCIPAL:- MERIDIAN, IN COO%  COUNTY,. ILLINOIS.

-

NOTE (DENTIFE

27-25-208-028 m

which has the address of l 69542 SANDY LA'lr!'% ‘ ] . TI Q&EY PARK
inoi 60477 w ’ ")
Illinois e Cocu] ("Property Address Y:

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,.
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all. fixtures now or

hereafter a part of the property. All replaccments and additions shail aiso be covered by this Scsunty Instrument, Al of the
foregoing is referred ta in this Security Instrument as the *Property.”

BORROWER COVENANTS.that Borrower is lawfully scised of the estate hereby convcyed and has the rlghi to
morigage, grant and convey the Property and that the Property is-unencumbered, except:for encumbrances of record.

Borrower warrants and will defend generaliy the title to the Property agamst all chums snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ‘combines .uniform covenams for mu;onal use -and non- umform covenants wnh
limited variations by jurisdiction to constitute a uniform secumy instrutnent covering real properly

HLINOIS —single Family—FNMAJFHLMEC UNIFORM INSTRUMENT Form 3014 12/83
of“ -BF(iL) sa708) VMP MORTGAGE FORMS o (313)282-6100 » (800IE31 nm S S 7 Amanded 8/87
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‘If Lender required morigage insurance as a condmon of mnkmg the“loan- secured ‘by- this Se"umy lns!rument.
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the rcqutrcmem for the
insurance terminates in sccordance with Borrower’s and Lender's written agreement of npphesb!c law,

8, Inspection, Lender or its agem may make reasonnble entries upon and inspections of the ‘Property. Lender‘
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wulh '
any condemnation or other tnking of any part of the Property, or for conveyance in heu of condemnauon, arc hereby-
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applred 10. !he sums secured by lhrs Security
Instrument, whether or not then due, with any excess paid.to. Borrower. In the event. of a-partial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender.to Borrower thal the condemnor bffers to
make an award or satile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured oy this Securily Instrument, whether or not then due.

Unless Lendar 7ad Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of .b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut )leleased; Forbearance By Lender Not 3 Walver. Eatension, of the time for payment - or
modification of-amortizatio’. of the sums secured by this ‘Sécurity Instrument granted by Lender to any successor in
interest of Borrawer shall nct.orirste 1o release the liability of the original Borrower or Borrower 'S successars in interest.
Lender shall not be required to Lommence proceedings against any successor ‘in interest.or réfuse to-exteid time for
payment ar otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's £11ccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the (:xe '¢ciz2 of any right or remedy.

11. Successors and Assigns Boun; Joint and Several Lilbﬂity, Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefi? (ne successors and assigns of Lender and Borrower, subjccl to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property-under thoterms of this Security Instrument; (b) is-not personally obligated to.pay
the sums secured by this Security Instrument; and c¥ s4rees that Lender and any other' Borrower may agree (o extend,
modify, forbear or make any accommodations with rcgird to the terms of this Security Instrument or lhc Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is sub;ecr to alaw whrch sels maximum loan
charges, and that law is finally interpreted so that the imcirat or other loan charges collected or to-be collected in
connection with the loan exceed, the. permitted.limits,.then: (a3 azy. such loan:charge shall be-reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b} any svias already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose o raake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrvces prmcrpnl, the reducuon will be treated asa
partial prepayment without any prepayment charge under the Note: -

13. Legislation Affecting Lender’s Rights.  If enactment o1 expirsil an of appllcablc Iaws has the effect of
rPndenng any provision of the Note or this Security lnstrument unenforeesble icco.ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Izstzament and may invoke any remediey
permmcci‘ by paragraph 19. If Lender exercises this option, Lender shall take the sce.5 ¢ pecified in the second paragraph of
paragraph i7.

14. Notices, Any notice to Borrower provided for in this Security Instrument s’.<! be given by delivering it or by
mailing {1 by first class mail unless apphcable law requires use of another method. Thi: notice shall be directed o the
Property Address or any other address Borrower designates by notice (0 Lender. Any notize to: Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice *o Rorrower. Any natice
prowded for in this Security [ nstrument shall be deemed to have been given to Borrower or Lend(t wk en given as provided
in this paragraph. )

is. Governing Law; Severnbully. This Sccurity Instrument shall be governed by federai idv arid the law of the
Jurisdiction in which the Property is localed. 1n the event that any provision or clause of: this Security (7.5t ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruin=pi-ar the Note®
which can be given effect withon! the conflicting provisian. To this end the provisions of this Security Iastranient and the
Note are declared to be severable. ‘ _

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Propeny oF any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or.transferred and.Borrower is.not-a-natural
person) without Leader's prior. written:consent, Lender mny. atl.its option, require immediate paymem in full of al) suims_
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of: uccelernlron. Thc notice shall provrde a period
of not less than 30 days from the dute the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pcnod Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mecis certain conditions, Borrower 'shnll have 1he right to hnve
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (a) 5. days (or such other period as
applicable law muny specify for reinstatement) before sale of the Property pursuant to any power, of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security: Instrument and. the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c).pays ali expenses mcurred in enforcing this
Security Instrument, including, but not limited o, reasonable nllorneys' fees; and {d) takes.such action as Lender may
reasonably require to assure (hat the lien of this Security Insirument, Lender's rights in the Property and Borrower s
obligation to pay the sums sccured by this Security Instrument shali . cominue unchanged _Upon. reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall. remain fully. effective as if no acceleration '} bad
occurred. However, this right to reinstate shall not apply in the case of accelerahon under paragrlphs f3ori?. "~
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