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. _THISMORTGAGE {“Secun lnstrnmenl") is given.on MARCH

19 BB, Themorizagoris ROSAR . ME RCAbO A SPINSTER, ) AND AMEL IA G MERCADO,

WIDOW . ("*Borrower”’). This Security Instrument is given to:

UNITED SAVINGS OF AMERICA -, which |sorgamzed and existing
under the ]ﬂws of THY . STATE OF ILLINOIS , and whose address is : )

O WEST v%1H STREET, CHICAGO, ILLINOIS 60852 . " ("Lender").
Bcrrower owes Lender tiwe Jrincipal sumof ~ NINETY THOUSAND AND NO/100 |
Dollars (US. $ 90, GO0, Q0 ). Thisdebt is evidenced by Borrower s note

dated the same date as this Secyiity Instmmenl {**Note"), which provides for monthiy payments, with the full debi, if not
poid earlier, due and payable on . APRIL 1, 2018 .. This Security Instrument
secures to Lender: (a) the repayment =f the debt evadenccd by the Note, with. interest, and au renewals, extensions and
modifications; (b) the payment of ali sth2rsums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument.and
the Note. For this purpose, Borrower does berety mortgage, grant and convey to Lender the I'o!lowmg described propcrty
located in 205K : County, lllinois:

LOT SIXTY-ONE (81) IN ORIOLE 73K GARDENS, BEING A SUBDIVISION OF
OT FIVE (5) (EXCEPT THE EAST TEN (10) ACRES' THEREOF) - IN A,
EMINGWAY’S SUBDIVISION OF PART OF THE SOUTHEAST QUARTER (1/4) OF

SECTION 1, AND PART OF THE NORTHEAGT QUARTER (1/4) OF SECTION 12,

TOWNSHIP 40 NORTH, RANGE 12, :SCT OF THE ‘THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIL, ~WHICH DESCRIPTION INCLUDES

VACATED STREETS BY ORDINANCE OF THE CiTZ OF CHICAGO, DATED AUGUST

B, 1949, AND ALSO EXCEPTING FROM SAIV LOT 5, THAT PART LYING

SOUTH OF THE SOUTH LINE OF THE NORTH HALJ (1/2) OF .-THE SOUTH HALF
(1/2) OF THE NORTH HALF (1/2) OF THE NORTHFAST QUARTER (1/4) AND

WEST OF THE WEST LINE OF THE EAST HALF (1/2) OF THE NORTHEAST

QUARTER (1/4) OF SAID SECTION 12, ‘

P.I.N. 12-12-226-018 ).
16.9‘,0. '

5533 NORTH ODELL AVENUE Sy = CHICAGO
T (Street) o “ICHyY

H 50656 " Yy,
Hlinois 12ip Coto) . ("*Property Address");

TOCETHER WITH all the improvements now or hercafter crected on the propeny, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water:rights and-stock and. ali fixtures now. or
hereafier a part of the property. All replacerments; and additions shall also be covered by this Security lnstrumcm ‘All'of the:
forcgoing is referred to in this Security Instrument as the “"Property.” '

BORROWER COVENANTS that Borrower is lawlully scised. of the estate hcrcby conveyed and has the nght to
mortgage, grant and convey the Property and that the Praoperty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for netional use and non- uml'orm covenants wsth
limited variations by jurisdiction to constitute a. umform security i mstrumenl covermg real propeny

which has the address of

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENY o ~ Form 3014 12/83

Form 1876 ' To Fesorder Call: GREAT LAKES BUSINESS FORMS, INC. . .

Nationally 1.-800-253-0208 « Michigan 1-800-358-2643
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirecment for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may ‘make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccllon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shal) be applied 10 the sums secured by this Security
Instrumeni; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total' amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking.. Any balance shail-be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condetnnor offers to
make an award or settle a claim for damages, Borrower fails to rcspond 1o Lender within 30 days after the date the notice is
given, Lender is nathorized to collect and apply the proceeds, at its option, either 10 rcstorntmn oF repair of the Property or
to the sums secureq o this Security Instrument, whether or not then due.

Unless Lendcr »d Borrower otherwise agree in writing, any application of proceeds o prmclpnl shall not extend or
postpone the due date of che monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

18. Borrower Vit teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiicss of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat orarate to release the liability of the original Borrowcf or Borrowers successors in interest,
Lender shali not be required ta commence proceedings against any successor in interest.or refuse-to extend time for
payment or otherwise modify an.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preciude the axercie of any right or remedy. _

11, Successors and Assigny Bouri; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi? (5> successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a treeisents shall be joint and severn). Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (ayisco signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thelerms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instirument; and (¢} sgrees that Lender and any other Borrower may agree lo extend,
modify, forbear ar make any accommodations with r. ard Lo the terms of this Security Instrument or-the Note without
that Borrower’s consent.

12, Laan Charges. If the loan secured by this Security Instrument: is subject to'a law wh:cb sets maximum loan
charges, and that law is finally interpreted so that the- in.-f',a; or other loan’ charges. collected or to be collected in
connection with the loan exceed the permitted limits, then: \aY any sich loan clmrge ‘shall be reduéed by 1he amount
necessary to reduce the charge to the permitted limit; and (b) any svins afready collected from Baorrawer which exceeded
permitted limits will be refunded to Borrawer. Lender may choose :o make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refune r7unces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights. If enactmemt o expirrtion of appllcable laws ‘has the effect of
rendermg any provision of the Note or this Securily Instrument unenforceable accc rding to ils terms, Lender, at ils oplion,
may require immediate payment in full of all sums secured by this Security Inst”ument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the t7 35 specified in the second paragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrumesit 5%l be given by delivering it or by
maéling it by first class mail unless applicable law requlres use of anather method. 7'he notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nucice t= Borrower. Any notice
prov;ded for in this Security Instrument shail be deemed (o have been given to Borsower or Lender wien gWen as provided
in this paragraph.

15, Gaoverning Law; Severnbillty. This Security Instrument shall be governed by f‘ederal laviund lhe law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security fristrument or the
Note conflicts with applicable law, such. conflict shall not affect other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiv.ent and the
Note are declared to be severable. _ i

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Imereut in Borrower. If all or any part of the Property or any
interest in it is'sold or transferred (or if n beneficial interest in Borrower is sold ‘'or transferred and.Borrower is nof-a tiafural.:
person) without Lender's prior written consent, Lender may, at its option,. require smmediate paymcm in full-of all sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

il Lender cxercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whiich Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies pe: mitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property’ pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a} puys Lender sll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrumcnt including, but not limited to, reasonable attarneys’ fees; and (d) takes such aclion ns Lendér may
reasonably require to assure that the Hen of this Secumy Instrument, Lender’s rights in the: Property and’ Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as il no sccclcranon had
occurred, However, this right to reinstate shall not apply in the case o!'aoce.leration under parngruphs orl?
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