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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGFS IN THE INTEREST RATE., IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DFCREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this day of . and is incorporated into and shait
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed t0 Secure Debt (the '‘Secusity Instru-
ment**) of the same dale given by the 'r{fdeﬁ‘lﬂ"i“he " rrowe{: *') to secure Borrower s Noie to

orporati

(he Lender' of the sarys date (e Nl A, coeri (NG PIoPELLY OF(TIgghig the Securlly Inutrument and

Property Addresy

Modifications. 17 dddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthes covensit 2nd agree as Tollows:
A. INTERFST RATE At MONTHLY I'A'c'%!lgN‘l' CHANGES )

The Note has an *'lnit'al .pteresi Rate"' of % The Note inleregt sate may be increased or decreased on the

cere ey 190770 and on that day of the month every
months thereafier,

Changes in the interest raluare governed by changes in an interest rate index cafled the '‘Indea’. The Index is the:
$ ek one hox 10 indivete Index.)

() 11* “Contract {nlerest Raie.fuschase of Previously Occupied Homes, Nulimul Average for all Major

r ders’® published by the Feder 1 v'ome 1.0an Bank Board.
1ype‘sz;) “I?‘ eE""‘eclgr'almH::u:ne yI..c:'an 3 + 11th Distriet Cost of Funds

1 heck ane by o insdicolr whether thers icony maumum i d oy Aangrs in the interert rate on rovh Change Dote; if no boa it r'm’lﬂﬂlnﬂ will
B¢t meaviman {inn) on vhange. )

(1} 1) There is no maximum limil on change, in the interest taie at any Change Date,

¢2) { K'The intcrest rale cannot be changed by more \han . 2, .. pescentage points at sny Change Date.

If the interest rate changes, the amount of Borrower'sm~nihly paymenis will change as pravided in the MNote. In-
creases in iheinterest rate will resull in higher paymenis. Oecrenses in the interest rate will result in lower payments.
8. LOAN CHARGES

1t could be that the loan secured by the Security Insirument 3 sphbject 10 a law which sets maximum loan charges
and that law is interpreted so that the interesi or other loan charger cniected of o be coliecied in connection with the
loan would exceed permilied limits. IT this is the case, then: (A) any si.ch toan chatge shall be reduced by the amount
necessary lo reduce the charge (o the permitted limit; and (B) any sums alre:d;: collected from Borrawer which enceed-
¢d permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paymeni 10 Borrower.
€. PRIOR LIFNS

It Lender determines that all ar any pari of the sums secured by this Secudity Insirument are subject 10 & lien
which has priority over this Security Instrument, Lender may send Borrower a nadice identifying that tien. Borrower
shall promptly act with regard (0 thal lien as provided in paragraph 4 of the Security ‘rsirument o1 shatl promptly
secure an agreement in a form satisfactory to 1.ender subordinating thal lien to this Sccur?’s: Instrument.

0. TRANSFFR OF THFE PROPERTY

If there is a ransier af (the Property subject to paragraph |7 of the Securily Instrumeny; Loaov’sr may require (1)
an increase in the carrent Note interest sale, or (2) an increase in {ar removat of} the limit on the 2innuni of any one in-
terest raic change Gif (here is a limit), or (3) a change in the Base index figure, or alt of these. as a coraiion of Lender’s
waiving the option (o aceelerate provided in paragraph 17,

Ry signing this, Buniower aprees 1o all of the above.

o 1) moae thum sme Mess v s dod or tf s o o heeded, anrl L eader and Bosrower de ant otherwine wpree in wrthng. Mr hm hn!n agmerd wifl applv
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THIS CONPOMINIUS RIDER is made this dayof ... February.......... RPN . 19..88..,
and is incorperated into and shall be deemed 1o amend and supplemient the Mortgage, Deed of Trust or Security Deed (the

of the sume date and covering the Property described in the Securily Instrument and located

0369 Dearlove Road, Unit #2I%..G) Pwiﬁw.....Illino.is...ﬁoozs
{Properly Adaross

The Property includes a unit in. together with an undivided interest in the common elements of, a condominium project

known as: )
.......,.......Regency..condominium;#& ................................................ e reberc e re e e eraat e

[Name ol Condominu vjert)
(the “Condominivm Praject’ ). IT the owners association or other entity which acts for the Condominium Project (1the
“Owners Associntion™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, ln addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. Condesaivium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituetic Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiairan Praject; (i) by-laws; (iii) code of regulintions; and {iv) other equivalent documents. Borrower shall
promplly pay, when diaeal! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket” policy o he Condominium Project which is satisfactory ta Lender and which provides insurance
coverage in the amounts, for the reriods, and aguinst the hazards Lender reguires, including fire and hazards included
within the term “extended covernge,” then:

() Lender waives thi-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation-wnzer Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed salisfied 10 the extent that 1he required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazaro iisurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or 10 common clemn’a, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1¥e Zecurily Instrument, wilth any excess paid to Borrower.

2. Public Liability Insurance. Borrower shali take such aclions as may be reasonable to insure that 1he Owners
Association maintains a public liability insurance policy aceeptatle in form, amount, andestent of coverage to Lender.,

1. Condemantion. The proceeds of any award or claim for damages, direct or consequentiat, puyable to Borrower in
connection with any condemnation or other taking of all or any pa’'t of the Properly, whether of the unit or of the common
elernents, of Tor any conveyance in liew of condemmation, are hervay assigned and shall be paid to Lender. Such proceeds
shall be upplicd by Lender Lo the sums secured by the Securily Instruinsayas provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except afier/aeare 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent Lo:

(i) the abandonment ar termination of the. Condominium Projecti-except for abandonment or termination
required by law in (he cose of subsiantial destruction by fire or other casually ¢r in the case of u taking by condemnation or

eminent domnin;
(i) any amendment 1o any provision of the Constituent Documents il  he provision is for the express benefit off

Lender; }
{iii} lermination of professionnl management and assumption of self-manug( meal of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability instiancecoverage maintained by
the Owners Association uinicceptable to Lender.

¥, Remedies. I Borrower does not pay condominium dues and assessments when due, thusrcoader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dett of Barrower secured by the Sccurity
Instrument. Unbess Borrower und Lender agree to ather terms of payment, these amounts shall bear inteder7-om the date of
disbursement at the Note rate and shall be payable, with interest, upon ndtice from Lender 10 Borrower requesing payment.

By SIGNING BELOW, Borrower nceepls and agrees to the teems and provisions contained in this Condominium Rider.

D AN\ Rﬁmmeul)

-Borrower
Perothy R.JJBochantin

TN petererrrere e ; '.;5, 5329

MULTISTATE CONDOMINIUM RIDER—s.ngm Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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|  MORTGAGE ' ~
. . » Febma 29
lS-MORTGAGE("Se rit tstr gt an on. IO s, e raasrees e
8? The mbngngor s ‘B‘orgt% ﬁ' ﬂoo}\aﬂﬁn,“widomd' Hiot Sihica” remarri i’ ,
("Burmwer") ’l‘hls Securlty lnstrumem i.s glven Lo P

2'90*'51.} L‘e r&nﬁ%na%existing

e RN RN NN RN

e TT" ‘.i’. v ("bender’)

; Dollars (US $ O ). This debt. Is evidenced by Borrowers note
dated the sume date as this S<curity !nﬁﬁrul‘gent{“Ng&q'é whleh provldes I‘ar monthly payments wlth the I‘ull debt i!' not
paid earlier, due and payable ¢ o 'l’his Security Inatrument
seeures to Lendur: (1) the repav ...nnt of the debt evldemnd by the Note, wlth mterest.,and all ronewals. extenslons and
modifications; (b) the payment of all sther sums, with Interest advanced. under paragrnph T7to protect the security of this
Security Instrument; and (c) the perferiasice of Borrower's covenants and agreements under this Securlty Instrument and
the Note, For this purpose, Borrower does h'.c‘\y mom grunt and convey to'Lender the following described property
Lo, T =T 1 | S T P N County, lllinois:

PARCEL 1: UNIT 7-209 IN REGENCY (CCNDOMINIUM NUMBER 1, AS DELINEATED ON THE.
SURVEY OF PART OF THE WEST 30 ACRES OF THE SOUTH WEST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 32, TOWNSHIP 42 NORTH, ~RANOE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED A& FYMIBIT "E", IN THE DECLARATION OF
CONDOMINIUM, REGISTERED IN THE OFFICE Cf THE REGISTRAR OF TITLES, OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER L&, 31124473 TOGETHER HITH IT8. -
UNDIVIDED PERCENTAGE INTEREST IN THE COMMUM  /ELEMENTS AS SET FORTH IN THE
SAID DECLARATION, AS AMENDED FROM TIME TO TIIE, IN COOK COUNTY, ILLINOIS.
PSR EASEMENTS APPURTENANT TO AND FOR THE PZMEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION, REGISTERED AS DOCLMLNT NUMBER LR 3112442, AS
AMENDED FROM TIME TO TIME, AND AS CREATED BY DEE”, FROM THE NATIONAL BANK
OF AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED, %UGUST 21, 1969, KNOWN
AS TRUST NUMBER #4600, TO JOHN E. ROBERTS, REGISTERED AS LOCUMENT NUMBER LR
3113171, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY ILLSHOIS.

PERM, TAX #0U4-32-402#061« 117“ VOL. 13“- -

which has the address of 10369 Dearlove Road Uni§ #21

60025 " "
Hinols .. ... o 08 i s ciissianes (P perry_Address DA
o iZib % | ("Pro A ‘ )

TOGETHER WITH all the lmprovements now or hereaftt.r erec.ted on the propert.y. _and all easemenl:s, rlghw.

foregoing is referred to in thls Soeurity Instrument as the ‘Property"

BORROWER COVENANTS that- Barrower s lawfully selsed -of: che estate’ hereby conveyed and haa the rlght to
mortgage, grant and convey the Property and that the Property is:unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Pmperty nsalnst nll ciaima and demands, aubject to any

\-t;.,- encumbrances of record.

THIS SECURITY IN%TRUMENT comblnm uniform covenanta for nntlonal uae and non-untform cuvennnw with
limited variations by,jurlsdiction to constltutc a unlform security lnstrument cuvering real property. »

[RTTERY PRI
TR
ERTE RN
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8. Inapection. Le*:-*‘bs}:i onnte 'y 1 P"Mh Property. Lender shall
give Borrower notice at i olpriol to dh In Qﬁ e Bldstulse forilhedhspadtion.

p. Condemnation, The proceeds of any award or claim for damages, direct or consequentia, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemhation, are hereby assigned
aad shall be paid to Lender. STV SO A ,

’ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a.partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vajue of.the Propertyimmeafatély| Béfore the taking Any balance shall be
paid to Borrower. o4 AT & -

If the Property is sbundoned by Borrower, gr if, jafter notice by Lentét t6 Bordower that the condemnor offers to
make an award or settle a cluim for damages, Borrofer falls to respond to Lénder withih 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits optioidither to resforation or repair of the,Property or
to the sums secured by this Security Instrument, Lahen duemrrr

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouut of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commernce proceedings against any successor in interest or refuse to' eéxtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Porrower or Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a'walver of or preclude the exercise of any right or remedy. '

11, Succesorm and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Securlty Instru/ner t shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrove; s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does'notewoute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest i\ Lize Property under the terms of this Security Instrument; (b).ls not personally abligated to pay
the sums secured by this Securi’ Instrument; and (c) agrees thut Lender and any other Borrower may sgree to extend,
modify, forbear or maoke any Kccsmmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, oo

12. Loan Charges. If the Joar serured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intecprzcad so that the Interest or other loan charges collected or to be collected in
conneetion with the loan exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perr (tted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower iunder may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment te Ror=awer. If a refund reduces the principal, the reduction will be treated as
a partia) prepayment without any prepayment ckarse under the Note. ‘

13. Legislation Affecting Lender's Rights, . <nactmenl or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirumzit unenforceable according to its terms, Lender, at itsoption,
may require immediate payment In full of all sums secu'ed Ly this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, opdcr shall take the steps specified in the second paragraph of
paragraph 17, ’

14. Notices. Any notice to Borrower provided for ln this Sezarity Instrument shall be given by delivering it or by
maliling it by first class mall unless applicable law requires use of «nither method, The notice shall be directed to the
Property Address or any other address Borrower designates by notize 2o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lan de designates by notlce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Porrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security [nstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or ¢4 of this Security Instrument or the
Note conflicts with applicable law, such conflict shall-not affect ather provisions oI thw £2curity Instrument or the Note
which can be glven effect without the conflicting provision, To this end the provisions o ¢his Security Instrument and the
Note are declared to be severable, : : o

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note ard of this Security Instrument.

17, Tranafer of the Property or a Beneficial Interest in Borrower. I all or any part i the Property or any
Interest in it is sold or transferred (or ifbeneficial interest in Borrawer is sold ortransferred and Bory pwer is not a naturs)
person) without Lender's prior written consent, Lender may, at its option, require immediate paymsatin full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender If exerclsecis prohibited by
federal inwa iy of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall e vide a period
of fiot leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all su.m., secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 6 days (or such.other period as
applicable lnw may specify for reinstatement) hefore sale of the Property pursuant to any power ol sale contgined in this
Securlty Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all suma which then would be due under this Security Instrument and:the Note has no acceleration’
oceurred; (b) cures any defnult of any other covenants ar ayreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon as Lender may
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstatement by
Horrower, thia Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
pecurred. Howover, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COYERANTS. Borrower and Lender (urther covenant and agree as follows:
18. Acceleration; Remedies, Lender ahall give notice to Borrower prior to acceleration following Borrowei's
breach of any covetiant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appllcable law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notlce la given tc Borrower, by which the default moat be cured;
and () that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
« existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defaiiit is not cured on or
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