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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...20TH day of ..EEBRUARY ,19.88  andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dale given by the underslgncd (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to......... PROSPECT FEDERAL SAVINGS BANK ..o

(the “Lender™) of the same date and covering the property described in

............................................................

the Security Instrument and located at:

vermnrrnmmnisennsirnnnnen S LAT U BLUKEDVALE, CRICAGO,, XL 80832 e DR, P st
[Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security instrument, Borrower
and Lender Turiner covenant and agree as follows:
A, INTEREST HATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of ..3..2300..%. The Note provides for changes in the interest rate and the
monthly payments, 22 f:llows:
4. INTEREST RA7ZC MO MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate I will pry 'nay change on the frst day of ........... March ... , 19..82,, and on that day
every 12th month thereafter. T:2cn date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Faie, my interest rate will be based on an Index, The “Index” is the weekly
average yield on United States Treasury s/cucities adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent (ndex figuse available as of the dnte 45 days before each Change Date is calied
the “Current Index.”

If the Index is no longer available, the Nee Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

LBne-Fourth ... percentage points (..2.0.220 %) 1o/t Current Index.. The Note Holder will -then round the
result of this addition 10 the nearest one-etgtuh of onc percemzgzs poimt (0.125%). Subject 1o the limits stated in Section
4(D) belaw, this rounded amount will be my new interest rais ariil the nexit Change Date.

The Note Holder will then determine the amouni of the morin' payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe al the Change Date in f1l) on the maturity dale at my new interest rate in

substantially equal payments. The result of this calculation will boae new amount of my monthly payment,

(D) Limits on Interest Rate Changes

Theinterest ratc I am required to pay at the first Change Date will not be greeter than ... AM s 2250 0, ...% or less than

642300, %, Thereafter, my interest rate will.never be increased or decreas~d onany smgie Change Date by more

than lwo perceniage points (2.0%) from the rate of interest [ have been paying fur 1 preceding twelve months. My
interest rate will never be greater than .1.3.2500..%.

(E) Effective Dule of Changes

My new inierest rate will become efTective on each Change Date. | will pay the amount o my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my mor.abkly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amovn? -2l my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the titic and telephone number of a person who will answer any question I may have regarding the nottcc
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intereat in Borrower. i all or any part of Lhe Property orany interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person).
without Lender’s prior written consent, Lender may, at its option, require immediate. paymem in.full of all sums secured
by this Securily Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
s of the dale of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes Lo be
submitted to Lender information required by Lender (o evaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender’s security will. not. be, |mpa|red by the loan
assumplion and that the risk of a breach of any covenant or agreemem in this Security Instrument is ‘acceptable to

Lender.

MULTISTATE ADJUSTABLE MT! m—m 5-3—Srldo Famly—Fm MIM n m m : . M g llll'
44383 (van) sAF 8yll'l'l'll and Forma, inc,
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PROSPECT. FEDERAL .SAYINGS BANK
555 E-BUTTERFIELD ROAD - -
LOMBARD IL 60148

(Space Abave This Lina For Recording Deta)

MORTGAGE

THIS MCRT) ") is giv FEBRUARY.: 20;
ISMCR GAG D itrument )ésE nIA ROESUARA

The ruosicagor is B WARA an ugpang, and.
.. (“Borrower"). This Security lnstrumcnt is given fo BROSEECT .

FEDE.RAL SAVIN.G:: AA‘F.K .................................................................................................. & ?}uch is organized and exist
underthelawsof URTTED STATES 0? AMERICA. ...l ,andwhoseaddressxs 5 E!“"_IELD

Dollars (U.S. 5....50..0100..0 ) This debt is evidenced by Borrower’s note
dated the same date as this Secv.nf ¥ Inslrumem ("Note" whtch provu:les for monthly paymems, with the full debt, if not
paid earlier, due and payable on .. MAXaD. Lan BB i e This Security Instrument
secures to Lender: (a) the repayment o the debt evndcnced by the Note, with interest, and all renewals, extensioris and
modifications; (b) the payment of all ath.e’'sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the perfornance ~f Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purBosc Borrower doe- ? eret y mortgage, grant and convey to Lender the following described property
TOCBLEA I vovvrrerennr S et b et e s B S PO TSRO County, [ilingis:

LOT THEHTY TWO (22) IN BLOCK THeo¥ (3) IN WILLIAM A. BOND AND COMPANY'S .
ARCHER HOME ADDITION, BEING A RESULOIVISION OF BLOCKS ONE (1) TO. SIXTEBH
(16) INCLUSIVE IN WM A BOND'S SUBOIVISION OF THE EAST HALF (1/2) OF THE :
NORTHEAST QUARTER (1/4) OF SECTION 1€, TOWNSHIP -38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN*#%yp  ° ‘ ‘ L :

[
)
i
-
&
ey
(=
1L
s
&)
=

BBO

P.I.N, 19-10-205-022 o

a0 [ITYIRIYTIN

which has the address of. 4747..3. KEDVALE o GHICAGD’ o
IHinois . N S rcrsbarerrbisstee ("Pmperty Addrua"}; .

TOGETHER WITH all the improvements now or. hercaﬂer erected on the properly, and all casements, nghts.
appurtenances, rents, royaltics, mineral, oi) and. gas rights and profits, water rights and stock and all fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS-that Borrower is lawfully seised of the estate hereby conveyed and has-the right io
mortgage, grant and convey the Property and that the Property is unencombered, except for encumibrances of record.
Borrower warrants and will defend getierally the title to the Property against all claims and demamds. ‘subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants. for nauonal use and non—umform covenams with
limited variations by jurisdiction 1o constitute a uniform security instrument covenng real property ‘

ILLINOIS_singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ ' o Form 3014 12/83
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If Lender required mortigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries-upon and inspections of the Property, Lender
shall give Borrower notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other iaking of any part of the Property, or for conveyance in lieu of c.ondcmnatlon, are hercby
assigned and shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property 1mmedmtely bef'ore the takmg Any haiance shall be
paid to Borrower. - -

If the Property is ahandoned by Borrower, or ;i‘ .after notice by Lender to Borrower that the ccndemnor offers to
make an.award or r=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

- givén, Lender is ~othorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ‘

Unless Lender ~a) Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of tv.e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower M)t leleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizaticr. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi opernte to release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required to/'commence proceedings against any successor in- interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderi in exercising any right or remedy
shall not be a waiver of or preclude the «x~.roise of any right or remedy.

11, Successors and Assigns Bow.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not execuie the Note: (a) if co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tZen;s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {zj agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12.  Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or. other loan.charges collected. or. to be collected in
connection with the loan exceed the permnted limits, then: (a5 “ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any cur.z already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7 ed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights.  If enactmenl or expiativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoriing to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Inzument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steos snecified in the second paragraph of
paragraph 1 7.

14, Notices. Any notice to Borrower provided for in this Security lnslrumem sl :all oe gwcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. 'Any notic. to J ender shail be given by
first class mail to Lender’s address stated herein or any other address Lender désignates by notic: to Morrower. Any notice
prowdcd far in this Security Instrument shall be deemed to have been given to Borrower or Lendor v/a-i. given as providéd.
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law. an the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of-this Security [ nsirument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrumint or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in. Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifabéneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Security Instrument, However,; this option shall not be exercised. by Lender if exercise is prohibited by:
federa) law ns of the date of this Secunty Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions,. ‘Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carhcr of: (a) 5 days {or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power.of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:.
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays.all expenses incurred in enforclng this.
Securily Instrument. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acce)em!ion nndcr parngrnphs 130117
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