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ASSIGNMENT OF RENTS

W TV
THIS ASSIGNMENT OF 7,SN 'S IS DATED 02-22-1883, BETWEEN BEN A, BORENSTEIN & CO. A CORPORATION OF ms'f;anmon'),
wivose wddvess is 1723 W, HO'YARD STREET, EVANSTON, |Hinols 60202; AND Bank of Highiand Park ("LENDER") whoes acidresa is 1835 Firat
Streat, P.O. Box 438, Highlaix! ~ai¥, Illincis $0038, B}

ASSIGNMENT. For vakiable oo /hTation, Granior saaigns snd comveys ¥ Lender sl of Gramor's right, ttle, and Intsceet in and to the Rents from

1he following describad real property-tos sd i COOK Couny, State of Minoke:
SEE ATTACHED LEGALDESCE. (FTIONWHICHISMADEAPARTHEREOFThePropertyldentificationnimberis 10252201800000,

DEFINITIONS. The foicwing words shall hava The folowing meanings when used in thia Assignmant:

Assignment. The word "Assignment” means tile 47 sgnment a! Rents betwaen Granior and Lender, and Includes without imilation all assignmenis
anhd secirity Intereat provisions relating to the Rents i VA

Borrower. The word “Borrower” maans BEN A, BORUNSTEIN & CO.A CORPORATION OF The words “Botrower” and "Grantor” are used
Interchangeably In this Assignenan.

Granfer, The word "Grantor® means each and every Borrov'er, The words "Grantor® end "Bomower are used Interchangeably (n this Assignment,
Indabtedness, The word "Indebtednees” meana ihe Note logethir Mih alf expandiiures of Lender undar this Assignment,

Nots, The word "Note® means ihe nole or credit agresmen in the princ pal e nount of $500,000.00 from Borrower 1o Lender dated 02-22-1988, together
wilh sl renowals, extensions, modifications, refinancings, and substituion= 1r:ihe nols of sgreement,

Personal Property. The words "Personal Properly” mesn all squipment, fixiurez, furnishings, and other articiea of parsonal property owned by Granior,
now or subsequantly aftached or aifeed 1o tha Real Propenty, togethar with all ace7.2ns, parte, and addilions o, all repiacements of, and ali substitutions
for lnyh ol such propeny, and together with all proceeds (including insurance procezds and refunds ol premiume) from any sale of other dispasiton
of such property,

Property, The word "Property” meana collectively the Real Property and the Personal rropertv:

Real Proparty. The words “Real Property” mean the resl property deacribed ahove.

Relatad Documants. The words "Ralated Documents” mesn sl josn documents and sl other rediie documenis exscuted In connoction with elther
the Note or this Assignment, whether now or herealier axisting,

Rents. Tha word “Rents” meany al rents, revenues, incoma, fssues, and profits from the Property, whett r dua now of eler, including without imitatien
o Rents from sl leases describad on sy exhibi attached {0 thig Assignment.

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE ()F A L OBLIGATIONS OF GRANTOR
UNDER THIS ASSIKGINMENT AND (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this ni, Granior shalt pay to Lender all amoun®s #2cured by this —_—
a8 they bacome dus, and shall strictty perdorm all of Grantor's ubllguﬂom.mm ray 7 by this Assig

POSSESSION AND MAINTENANCE OF THE PROPERTY. Uniess and unil Londer exercises ty right to collact the Rents a u.ovided below and so
I:.agnu these lo no delault under this Assignment, Grantor may remain (n possession and contro) ol and operate and manage the Property and coliect
the Renta,

LENDER'S RIGHT TO COLLECT RENTS, Londer shall have the right at any tme, and even though no delault shall have occurred under this Assigriment,
ta colect and recelve the Renta. For this purpose, Lender (8 heveby given and granted tha fokowing rights, powers and authority:

Notios to Tenants. Lender may send noticee 10 any and i \enants of the Property advising them of this Assignment and directing all Rents 10 be
pald directly io Lender or Lender's agent.

Enter tha Property. Lender may enter upon and take possession of it Property; demand, cokect and receive from the lenanis of from any olher
persons lable therefor, wll of the Rente; inatitute and camyonalllegal proceedings necessary kor the protection ol the Property, Inciuding such proceadings
a8 inay b naceesary to recovet possession of the Property; coliect the Rents and remova any lenani or tenants or other persona from the Property.

Maintain the Property. Lender may enter upen the Propeity to maintain the Property and keep the sama in repar; to pay the costs therect and
of sl services of all employees, inckiding thelr equipment, and of s continuing costs and expenses of maintaining the Property in proper repalr
and condition, and also 1o pay all taxee, assesamants and water uthities, and the premiums on fire and other insurance effected by Lender on the
Compllance with Laws. Lender ity do any and &l things 1o execile and comply with the Iswa of the State of Iinola and aiso all other laws, rules,
orders, ordinances and reguirements of sii other gavernmenial agenciea affecting (he Property.

Lasse the Property. Lender may rent of lease tha whoie or any pat of the Property for such ferm or terms and on such conditions a3 Lander may
desim appropriats,
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Employ Agents. Lsnder angage such agent or agents s Lender decm ap llo.oltherlnLendor‘snmmtnGcmhrsnm,in
rmmmm!h%m";?kwngmmmﬂmdappuctwndnm. propr :

Other Acts, Lender <o Al such other things and acts with reepect Lo hﬁmﬁuhndwmdeomapmopﬂ«amdm«ymmwmy
and solely in |hploonvndumd of Grantor and o have all of the powers of Grantor for the purpoass stated above,

Hoﬂ'wlummlomunduahlﬂnotbo lred 1o do any of the Jor. marﬂﬂnga.andtrmimmnunderahauhmemedom
mmmoltmtomulngmonhlngnhmmmnmw.gydoorimmnghuwmmormng.

aipenses »
Lender under this Assignment and not reimbursed from the Rems shal become a pwri of the Indeblednees securad by this Assignment, and shall be
Payable on demand, with interest at tha Nole rate irom date of expendiure undl paid.

RELEASE AND INDEMNITY, Grantor hersby releascs Lerider from, and 801868 o indemnily and hokd Lender harmiees from, any and ell clakme, iabiities,
owgauom.oaeumcxpcmuolmyﬂnd &nd nature whatsoever arlsing out of or related to any action or inaction Lender may o may nol 1ake in
connection with the Froperty or this Assignment,

FULL PERFORMANGE. it Grsntor pays @ 11 the Indabledness when dus and otherwise periormes a the obligations impased upon Grantor under 1hfs
Assignment and the Note, Lender shall &.ccule and daliver to Grantor B sultable satistaction of this Aaalgr:rggm and Wm mzi';rmm of termination
of any financing siatement on fe evidencing Ler deo 's security intorest In the Rents and the Property. Any termination fee roquired by law shall be paid
byﬁtmm.ﬂperniaadbylppmm.

DEFAULY. The following shak constitute evernts of dett ult ur.er this Assignment:
Default on Indebiedness, Borrowu!dmom:nyrmnmwhm due on the Indebiotnees,

gonwu‘ Default. Failure 3o comply with any othar tenn, e.0%gation, tovenam or condition coniained In this Assignment, the Noie or in any of the
eiated Documents,

Braaches, Any warranty, repraseniation or Statoment made or hwr ished to Lender or on behalf of Grantor under this mwnent, the Nota or
the Raiated Donzumla s, ar a! the time made of furnished was, fafse in ar; materlal ragoct. sy

Terminstion of Exlstence. The daailt of Granior (¥ Granior is an Indivica?, insoivency, appeintment of a receiver for any part of Granfor's property,
&ny assignment tor tha banaM of creditors, the commencement of ANy pruteacaq under any bankruplcy or insolveicy lawa by or against Grantor;
of the disagiution or Yermination of Grantor's xistence aa a going business (¥ Geanter ' & business),

Faoraclosure, et Comemencement of foretiosure, whother judicial proceeding, #.-heip, repossession or any other melhod, by any crediior o
Grantor against the Aenia o any of the Property, however this ::ybuclionshll ot Bapl {n Y vert of a good faith tiepuite by Granor a9 1o the validity
oF raasonablanees of the clam which Js the basis of the forecksure, provided that Granor givea Lander writien notice af such clsim and furnishes
F86rven 07 & surely bond for the ciakm estsiactory o Lander L

&5
Eventa Atecting Guarsntor Any of the praceding ovenis occut with Teapect ko any guarnit: o ar; of 1he Indeblednees or such guaranior dies |

of bacomea Incompetent, uniees the abiigations arising uncier the guaranty and related agreements heye: ;vl" unconcktionatty assumed by the guarantor's {w
eslase in & manner satisfactory to Lender,

RIGHTS AND REMEDIES ON DEFAULT, Upon the cccurrence of any eveni of defauht and at any tine therearler, < Lender in good faith deems itself 3
Insectre, undofmwaxmmomormomubmdnqm:ndm.in add!uontomyothmigmurmadbmmwdedbylm

Acoslerate indebtedness. Lender shat hmﬂudqhﬂﬂhopﬁcnwn‘hwtmﬁuh Granior fo deciwo the gntire hie.utedness immediately due ang g
payabie, inchuding eny Prepaymant panalty which Grahior would ba required fo pay,

UCC Remadies, With reapect 1o 8 or any pant of the Porsonal Property, Lender shat have af the rights and remedies w7 4 socured party undar the
Winois Unifarm Commercial Code,

Collect Rents, Lander shail have the Hight, without notice to Grantat, 1o take possession of tha Property and collect the Rents, including amounts
Paat due and unpaid, and apply the net Proceeds, over and above Lendor's costs, against the indebtednass.

Appoint Recelver, Lendmhnlfhmlhanghnohmnmwmsdmmpomn olanyorallofmeProm.wlththopcwu 1o protect
andmmmm.wmhﬁmpwmbndowmwm,wdeoooﬁocttheaenmrrummePropmanduppiylhapmeoads,
ovamdlbowmmn!mmw,mmmmﬂodm Thomdwmymwﬂhoutbomupmmbyw. Lender's right 1o
the apbointment of & recetver shal exist whether or nottha spparent value of the Property exceeds the Indabledness by & substantial amount. Employment
byundnrshalmtcluquﬂmpmonfmmmnguam.

Foreclosurs, Lender may obiain adwubmdodngarm;mmlnmmwpmoimwmdtm Rents,
Nonjudiclal Forecloaurs. It pormitied by appicable law, Lender may loreciose Qraritor's interwet In al oF any part of the Renta and Property by nonjudiclal
sale,

Osticlancy Judgment. if parmitiedt by appiicatie aw, Lender may obisin & ludgment for any deficiency femaining in the indebtedness due to Lander
after application of all mmwmmmotmmgmmmnhMm

Tonancy st Will, n@mw:rmmlnpomnofﬂn&opwty ﬂmlheﬁoputybw&dupmvidodaboworlmduommwcomenm
10 Posesesion of the Property upon delault of Grantor, Grantor shal becoms B tenam ltwilclLenderurmapurcﬂmom\oPmpuw and shal pay
whmnpomnulmmbhmmibmnolm Propeny,
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Other Remadies, Londer shall have any other right or remedy provided in this Assignment or the Note or by law,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall nol constitule & waiver of or prejudice the
parly's rights otherwisa 1o demand strict compiiance with that provision or any other provision, Election by Lander 1o pursue any remedy shall not
exclude pursult af any other remedy, and an election 1o make expendiures of take action to perform an obligation of Grantor under this Assignment
after fallure of Grantor to perform shad nol affect Lender'a right to deciare a delsuit and exercise it remedias under this Assignment.

Aftornays’ Fess; Expenses. |f Lender instiules any sult or action o enlorca any of the terms of this Assignment, Lander shall ba entitled to recover
such sum as the court may adjudge reasonable aa attorneys' fese at rial and on any sppeal. Whether or not any ccunt action la involved, alt reasonable
expanses incurred by Lander that in Lander's oplinion are necessary s any ime for the protection of its Interest or the enlorcement of its righis shall
become a part of the Indebiedness payabie on demand and shall bear Interest from the date of expenditure until repaid &f tha Note rate, Expenses
covered by thia paragraph include, without Bmitstion, sl attorneys’ fess incurred by Lender whether or not thore is & lswsuit, the cost of searching
:ecotdu, obtaining tte reports (Inciuding forecionurs reports), surveyors' repoins, Appraisal fess, and fite insurance, 1o the extent parmitted by applicable
o,

MISCELLANEQUS PROVISIONS, _
Annual Reports. [f the Property ia used for purpooes other than Grantor's residence, Granlor shall furnish fo Lender, upon request, a stalement of
nef cash profit recelves: hom the Proparty during Granior's previous fiscal yew in such delsll a8 Lender ahall requita. "Net cash profit' shall rmesn
i cash recaipts from the Trmperty lees @l cash expenditures made In connection with the operation of the Property,

Appiicable Law. This Assig emnt has been delivered to Lender In the State of Inols, The law of that sate shall ba applicable for the purpose of

conatruing and datermining v v2ity of this Assignment and, to the fulleet exient parmitiac by the law of any-state In which any of the Property fs

wmdlddm determining the rightz c’ remadiea of Lender on defaull. The law of the Stats of linois shal control whether the Property may be soid without
re.

Time of Essenoe. Time is of the essency, of this Assignment,

Merger. Thera shall b no merger of the-i eraet or oetate craated by this Assignment with any other Intareat of estale In tha Property st ahy time held
by of for the benafit of Lander in any capacity, Yathout the wiitten consent of Lender,
Multiple Parties; Comorate Authority, I Granic; (Inckiding any and sl Borrowers executing this Assignment) consists of more than one person
ar aniity, & cbiigations of Grantor under this Aseignmmsni ahall be Joim and several, and il relerences 1o Grantor shal mean each and gvery Grantor,
Where any one or more of Graniors are corporations ue.nertnerships, It It nol necessary for Lender fo Inquire into the powers of the Grantors or of
the officors, diractors, pariners, of agants acting or purpartng ') act on their behall, and any Indebtedness made or creaied In rellance upon tha profassed
exorcise of such powers ahall be gusraniesd under this Assigr.ne/ .
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unds e Assignment, inciuding withoul limitation any Notice of Default shall b In writing
and shall be affactive when actually detivered or, If maiied, shall be decimer ancstive onthe third day after being deposited aa eliher firet class mall, registered
of certifiod mali, postage prepaid, divected 16 the addresses shown on thy first page of this Aseignment, Any paity may change its addresa for notices
by written notice 1o the other parties, Lander requests that copies of natkaa of ore closure from the holter of any Ban which has priority over this Asslgrment
be sant to Lender's address, a8 shown on the first page of this Assignment. Turviolice purposes, Granior agrees to keep Lender informed at all times
of Grantor's curmant adidress.
%%WAWHHASREADMOF THE PROVISIONS OF T4!s ASSIGNMENT OF RENTS AND EACH GRANTOR AGREES

BEN A. BORENSTEIN & CO.
A CORPORATION OF LIRS W/ €57 v/, 2.1 o/ 14

oo
JASON SWARPS, SECR! Y

STATE OF \Lig Mot>

CORPORATE ACKNOWLEDGMENT
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A N , &nd known 10 me lo be an authorized agent
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THE WEST 5 FEET OF LOT 30, ALL OF LOT 31, ALL OF LOT 32, THE EAST 15

FEET OF LOT 33 IN TENNES' SUBDIVISION IN THE SOUTH WEST 1/4 OF THE

NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE

THIRD PRINGIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

THE EAST 1/2 OF THE WEST 11.976 CHAINS OF THE SOUTH 8.35 CHAINS OF THE

NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ALSO A STRIP OF LAND LYING NORTH OF THE NORTH

LINE OF THE ABOVE DESCRIBED TRACT AND SOUTH OF THE SOUTH LINE OF FIRST )

ADDITION TO ARTHUR DUNAS HOWARD AVENUE SUBDIVISION AS LA1D OUT AND (>

OCCUPIED; ALSO A STRIP OF LAND LYING EAST OF THE EAST LINE OF WEST o~

11.976 CHAINS AND SOUTH OF THE SOUTH LINE OF FIRST ADDITION TO ARTHUR L

DUNAS HOWARD AVENUE SUBDIVISION AND WEST OF THE WEST LINE OF ENGEL'S %
s

ADDITION TO EVANSTON AS LAID OUT AND OCCUPIED, IN COOK COUNTY, ILLINOIS. 4




