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EXHIBIT A

legal Dascription for property cemmenly known as 850 West
J’ac!;ao:;, Chicage, Illinecis and 220-222 South Pecoria, Chicagqo,
Illinois:

PARCEL 1:

10T 5 IN BLOCK 13 IN DUNCAN ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 3% NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS. -

PARCEL 2%

1475, 9, 10, 11 AND 12 (EXCEPT THE EAST S FEET OF LOT 9,
THE EAST 9 FEET OF LOT 10 AND THE EAST 9 FEET OF THE SOUTH 1/2 OF
IOT 11 TAKFES FOR ALLEY) IN BLOCK 12 IN DUNCAN ADDITION TO CHICAGO
IN THE EAST /2 OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 29
NORTH, RANGE - J4_ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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RIGHT OF FIRST REFUSAL

THIS RIGHT OF FIRST REFUSAL (this "“Agreement") is made the
7th day of March, 1988, by and between INTER-AMERICAN INSURANCE
COMPANY OF ILLINOIS ("Inter-auwerican"), an Illinois corporation
with its principal place of business at 901 West Jackson Blvd.,
Chicago, Illinecis 60607, LASALLE NATIONAL BANK ("Trustee”"), not
personally but solely as Trustee under Trust Agreement dJdated
November 3, 1987 and known as Trust No. 112800 (the "Trust"), with
its principal place of business at 135 Scuth LaSalle Street,
Chicago, Illinois 60690, and 850 WEST JACKSON LIMITED PARTNERSHIP
{("Beneficiary"), an Illincis limited partnership and the 8ole
benefic’ary of the Trust, with its principal place of business at
940 West Adams Street, Chicago, Illinois 60607.

RECITALS

A. Inter-American has issued a loan commitmant, dated
April 24, 199/, _ as amended February 1, 1988, for a permanent
mortgage loan {the "Parmanent Loan®) in the amount of
$7,000,000.00, t-> " be secured by the premises (the "Premises")
commenly known as 850 West Jackson Blvd. and 220-222 South Peoria,
Chicago, Illincis 'and legally described on attached Exhibit A.
The Premises are being rurchased by the Trustee,

B. Prior to -thie funding of the Permanent Loan, the
Trustee will obtain a corstruction or interim mortgage loan (the
"Kellogg Loan') from Kelluoy-Ccitizens National Bank of Green Bay
("Kellogg"). The Kellogg Lsan is evidenced by a Mortgage Note
(the "Note") in the principal sacunt of $7,000,000.00 and secured
by a First Mortgage, Assignment of Leases and Rents and Security
Agroemant (the "Mortgage") on the Premisen, upon the funding of
the Permanent Loan, the Note, tlie Mortgage and other asscciated
documents will ke assigned from KelXcsg to Inter-American pursuant
tc a Tri-Party Agresement bhetween ‘silogg, Inier-American and
Trustee dated this date.

CLAUSES

For and in consideration of the abova premises and other
goed and valuable consideration, the partisr 2o this Agreement
agree as follows:

1. Trustee and Beneficlary grant to Intcer=-American the
gight of first refusal to purchase the Premises, ain set forth
elow.

2. In the event that Trustee or Beneficiary raceives a
bona fide offer to purchase the Premises, Trustee or Bennliciary
shall notify Inter=-American of such offer in writing and,
simultanaously with such notice, shall furnish Inter-American with
a true and correct copy of the contract ("Contract") for such
proposed purchase, which Contract shall include all material terms
of such purchase, together with all riders, amendments and
modifications to such Contract. Within 30 days after the recalipt
of such notice and Contract, Inter-American shall notify Trustee
or Boneficlary whethex it will exercise its option to purchase the
Premises on the same terma and conditions set forth in the
Contract; except that the purchase price to be paid by Inter-
American shall be the purchase price set forth in the Contract
less a sum equal to Contingent Interest with respect to Net
Appreciated Value, as defined in the Note.
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3. 1u the event that Inter-American does not notify
Trustee or Beneficiary by the end of such 30-~day period that it
wishes to purchase the Premises, Inter-aAmerican shall be deemed to
have declined +to purchase the Premises. If the Trustee or
Beneficlary does not complete the sale transaction with such L
proposed purchaser within the time limits set forth in the
Contract, however, this Agreement shall remain in full force and
effegt and shall apply to all future contracts to purchase the
Premises,

. 4. Inter~American agrees that this Agreement shall
become null and void upon the funding of the Permanent Loan.

5. This Agreement is executed by LaSalle National Bank
as Trusreo under Trust Agreement dated November 3, 1987 and known
as Trust Mo. 112800, in the exercise of the authority conferred
upon it ‘az such Trustee and not in its individual capacity.
Nothing con%zined in this Agreement shall be construed as creating
any liabili‘y on LaSalle National Bank in its individual capacity
to perform anly .covenant contained in this Agreement, all such
liability, if any;, being hereby waived by Inter-American and every
person hereafter claiming any right hereunder.

LASALLE NATIONAL BANK, not

persQnally but so y as Trustee
ATTEST: as Adscribed above :::::::3
By :%‘:;f-')l/)ﬂ# ot gj{?«n\_ By (/(;Z/f’/’" //’/‘-/? ,/_f—-j W*—-—‘:_/
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850 WZ3T JACKSON LIMITED PARTNERGHIP N

[

By: The Frmasinski Organization Ltd.,

ipmeple general partner
o CL_P 57

Clarence .runinski, President

INTER-AMERICAN INSURPNCE COMPANY
OF ILLINOIS

BY: Fenp— Pt
T8 i pres. 0

This document was prepared by and
after recording should be returned to:

June Wojtowicz Grady

Much Shelist Freed Denenberg
Ament & Eigar, P.C.

200 North LaSalle Strast

Suite 2100

Chicago, Illineis 60G5i-1095

(312) 346-3100
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ACKNOWLEDGEMENTS

STATE OF __ g, )
O ) ss.
COUNTY OF ___CO00k )

I, Xathy Paonna , & Notary Public in
and for sgaid County, in the State of aforesaid, do hereby certify
that . JOSEPRH W, LANG and Rosomupy Crt11 of
LASALLE NATIONAIL BANK, a naticnal banking association, as Trustee
as aforesaid,, who are personally known to me to be the same
persons whose names are subscribed to the foregroin _Mﬁmment as
such YIGE PRESIDENT and LANSTANT D .
appeared cefore me this day in person and acknowledged that they
signed, dslivered and attested the said instrument as their free
and voluntu”y acts and as the free and voluntary act of sald bank,
for the usazs znd purposer therein set forth.

L
GIVEN uadzy my hand and notarial seal, this [T day of

March, 1988,
{/M LL%‘/QLL A

Notary Public

My Commission Expires: &~ [l >

STATE OF Lgf/moﬁ )

ss.
county or (k. ;

. "j .

I, \/zLIUL /UO/’%(J}LJJCS @’ﬂiﬁi&(/_, a Notary Public in
and for said County, irl the Stmate of afolersiid, do hereby certify
that Z & of INTER-IZMERICAN INSURANCE
COMPANY OF ILLINOCIS, an Illinois corporation, wbo is personally
Xnown to me to be the same pergon whoge name ig subscribed to the
foregoing instrument as such (/sf'é’ NG XLLNF __» appeared
before me this day in person and acknowledged that t/he signed,
delivered and attested the said instrument as his/be free and
voluntary act and as the free and voluntary =zt -of said
corporation, for the uses and purposes therein set fortb.

b AL
GIVEN under my hand and notarial seal, this "7‘ day of
March, 1988, -

oo Aon
V

~Notazy Publié '
My Commission Expires: SJ//‘;/‘;)()

L4
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STATE OF kﬂ///ﬂm'} }

y ss.
county oF (oo )

) N

I, N\ Jju/irg_ C{JC’;"‘}LM'UWJ{ G’TCLM» , & Notary Public in
and for said County, in’the State of aforfsaid, do hereby certify
that cClarence Krusinski of THE KRUSINSKI ORGANIZATION LTD., an
Illinois corporation that is the sole general partner of 850 WEET
JACKSON LIMITED PARTNERSHIP, an Illincls limited partnership, and
who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such President, appearsd
before me this day in person and acknowledged that he signed,
delivered and atteasted the sajd instrument as his free angd
voluntr-y act and as the free and voluntary act of said

corporatlzn and partnership, for the uses and purposes therein saet
forth.

A
GIVER ‘onder my hand and notarial seal, this E?f day of

 Jomr Uy »\M

/ Notary ?\,blic A
My Commission Expires: Q§/¢%/<§2?

March, 19%88.
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