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ACTION BY WRITTEN CONSENT OF
SHARENOLDERRS AND DIRECTORS OF
VINCENNES ACE HARDWARE, INC,

(In Lieu of Meeting)
January 23, 1988
Pursuant to the authority contained in Sectiens 7,10 and
8,45 of the Illinols Business Corporatilon Act of 1983, the
undersigned, being all of the shareholders and directors of
Vincennes Ace Hardware, Inc.,, an Illinols corporution, do hereby
take-and adopt the fonllowing actions, in writing, without

maaetirg
IT IS UNANIMECUSLY RESOLVED AS FOLLOWS:

1. Sale of Assets, All of the assets of Vincennes Ace
Hardware, Inc,, shall be sold to Transport Ace NHardware, Inc,, an
Illinodis corporation, pursuant to the authority contained in
Sections 11,60 and 11./0 0of the Illinois Business Corporation Act
of 1983 and puvsuant to t%e Purchase and Sale Agreement between
the parties duted January 27,1988 for the Purchase Price of
$548,000,00 and in additlon for a Noncompetition Agreement the

sum of $20,000,0C, to be pald ir such manner as provided in said
Purchase and Sale Agreement,

2, Necessary Acts. The Board -of Directors of this
corporation are directed and authorized o take the necessary
steps and execute the necessary documeats to complaete the
transfer and sale as authorized, in sald (Purchase and Sale
Agreement, including the filing of Articles of ﬁmahdment to
change the corporate name, /fjﬁp

erle Dean Bangert

m»z:éf Trellor

Dorothy Miller

Mot st Aot

Mildred Bangert
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UNANIMOUS WRIWTEN CONSENT OF DIRECTORS OF
TRANSPORT ACE HARDWARE, INC,
Wa, the undersigned, being all of the directors of

TRANSPORT ACE HARDWARE, INC,,

an Illinois corporatlon, do horeby tuke the following action in

lieu and instead of a speclal meeting, pursuant to Section B8.45
of the IXiinois Buainess Corporation Act,

We do liereby unanimously adopt the following resolution:

RESOLVED that the corporation is hereby
authorizud and directed to purchase a
hardware store, including land and the
bullding thareon, all egqulpment, inventory,
accounts recelvavle, and goodwill of the
buslnass, from Yincennas Ace Hardware, Inc.,
an Illinols corpeciation, in accordance with
the Purchage and Sass Agreament dated
January 23, 1988 by and-between the
corporation and said Vincennes Ace liardware,
Inc,; and

RESOLVED FURTHER that the terams and
conditions of sald Purchase and _Sale
Agreement, a copy of which is attzched hereto
ag Exhibit A and made a part hereof, are
heraby ratified, approved and confirmed; and

RESOLVED FURTHER Lthat the corporation i3

hereby authorized and directed to borrow &

principal sum not to exceed Three Hundred .
Forty-Five ‘Thousand Dollars ({$345,000,00) Lenw »nr(ig7ﬂsaﬂﬂlﬁ
from Austin Bank of Chicago, in accordance

with a Loan Commitment Letter dated

February 24, 1988, a copy of which is

attached hereto as Exhibit B and made a part

hereaf, and to issue a Note and a Mortgage to

gaid Austin Bank of Chicago for such loan;

and

RESQOLVED FURTHER that the terms and
conditions of said Note and said Mortgage,
copies of whicii are attached hereto as
Exhibits C and D, rospectively and made a
part hereof, are hereby ratified, approved,
and confirmed; and
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RESOLVED FURTHER that the corporation is

. hereby authorized and directed to issue a
Note and a Trust Deed in lieu of cash to said
vincennes Ace Hardware, Inc, valued at Two
Hundred Twenty-Eight Thousand Dollars
(5228,000.00); and

RESQLVED FURTHER that the terms and
cenditions of said Note and Trust Deed,
coples of which zre attached hereto as
Exhibits E and F, respectlvely, and made a
part hereof, are hereby ratified, approved
and confirmed; and

RESOLVED FURTHER that the proper officers of
tha corporation are hereby authorized and
direcved to execukte and finalize each of the
above decuments and to take all steps for and

. on behalf of the corporation reasonably
necessary Lo effectuate the above
resnlutiong,

Dated: February J% 1988

Baing all of the direcivin of
sald corporation
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THE GRANTOR Vincennes Ace Hardware, Inc.

w carparation ereated and existing under and by viriwe of the laws of . STATE OF ”__U NO]S =
theSueol .. Illinois. and duly minhorized w transact C e REAL ESTATE TRANSFER TAY,
business in the Statcof ... TL1linolis, forandin consideration 7% * w
of .Ten.and no/xx---~=-($10.00) e L LT nﬂwork-aﬁ BG‘:Z
= == == DOLLARS, - HB VENUE

e e e S e W hatnnd paid,
and purquum w .mthorny g,wcn by the Board of __.DLL@CEOLS
of suid corporation, CONVEYS and WARRANTS 1o Transport

Ace Hardware, Inc.

_£The Above Space For Reconder’s Use Only)

a corporation organized and existing under and by virtue of the laws of the Stiee of __ Il 1inois .

having its principal edfice at the following address .. 7455 _South. Vincennes.. AVENUS. .

~.Lhicago, Ll o e, the following described Real Estate situated in the County of
OO K e A and Btete of llhnms 10 witt

-
o i

The West 29 Feeb of Lot 14 in County Clerk's Division of the

South 10 Acres ~f the Northeast 1/4 of Section 28, Township

38 North, Range 14, East of the Third Principal Meridian,

in Cook County, Iilinois,
CITY OF G :
REAL CSTATE TRAHNSACTION T,
Ept. u

. f{wmut FEH79'88

Y [HIN M EN]

Permuanent Real Estate Index Number(s): 2C+ 28",,226"”"‘ At O dQZ
Addressies) of Real Estater 7455 South Vincennes Avenue, Chicago, IL

N
3
§
b
u

In Witness Whereof, said Gruntor has caused its corporute seal to ke bereto affixed, und has caused its name L{)Pg
signed mt?u{i?pfumh by it é&.- - President, and sttested by s s — SETEIATY, this .

dayol ... \‘2
VINCENNES ACE __HA%'D,WARE Il“

AFFIX "RIDERS™ OR REVENL -

INHTREISS c T AR CORBORATION

CORBFORATE SEAL o O il CEE "— R,
FIERE ) PHESIGENT

ATTEST LAN8 Kaa«..m_?ﬁ %2("‘ R —

Stute of kllinois, County of .. BN T N thc un(h.rsl 1i(lileur) I’uhhc inznd Yor the County
and State atoresnid, DO HE REBY CERTIFY, tha . Samuel ~ pemsosetiy Known 1o
metobethe .. ... President of the

carposution, und Dean Bangert — personally known o me o be
thy o -Secretary of said corporntion, and personally known tome o be
the same peesons whose nivmes ure subseribed to the foregoing instrument, appenred
IMDRESS betore me this day in person and seveeally acknowledged thatas such .
NOTARIAL SEAL Presidentamd . L o Secretary, they signed mind delivered the soid um:u-
HERE ment amd caused the surpntult. seul al snid carportion to be wifixed thereio,
purstnt to suthority given by the Board of . B1 rectors of suid corporation, as
their free and volontary act, and os 1 c‘rr-c nnd m]unlur-. uet and deed of said
corporation, for the uses and purpoy

Given under my hand snd oflicial gead, this vd
Conunission expires ,) -"(/' N&{

This instrumient wis prepared by Jones & Jones, 300\R V 7Crlandg Park, 1
' (NAMf ANIY J\DU‘“")‘J) IL G 0 4 5 2 .

'
i

Jones and. Jones L SESD SUDSEQUENT TAN (148 10

Hame)

WAL TG 300 Ravinia Place Transport Ace. Hardware, Inc,

Huna)

tAadrons) ' ..?49‘5..Sout.h.,'.v.inccnnea Avenue

2l " y
Orland Pack, 1L 6046 Chicago, 16 60621-0000

|Cily Yiste and 2ipy
JRECORCANTS QFFICE DQX NG
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120 WEST 247~
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