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MORTGAGE Loan Mumber 1420601

HIS MORXTGAGE (“Sccunly Instrument") Is given on .. .February 12.... vt
e 8. Thc mortgasor is Manny.. Ghins. A... BN.HE.LDE .and. Kak. Hung..Lau..and..50. Lin.Lau,.. h‘l.&
e wcr"} This Security lnstrum-.nt is given to .-
EhMHUﬁﬁT FEQIR '\' $AV‘NGS ANG LOAN A$SQ¢ ATION. ... iy wluch is orgnmzed and existi
undcr the laws of ... Lhe. Inited. States.. of. AUBLILA. ..., and whose address is ...
100 Addison Siree.— ‘"‘thﬂ..””ﬂQlﬁ AO1R8.... e
Borrower owes Lender the p. inripat sumof ... Rl ftm..thwsancband 00/ 10fzmmnnn: T
<smzm. Dollars (U.S. 5.50,.000.00...........). This debt :s-cvmdenced by Borrower's note

dated the same date ns thns Securit: Tistrument "Notc?awhlch provides for monthly pnymcms_,r\]wlhszhc l'u!l]dcbl. if not
v This Security Instrument

paid earlicr, due and payable on .o JAAXGH L
secures to Lender: (a) the rcpaymcm ol‘ t" debt evidenced by the Note, with interest, nnd all renewals, extensions and

modifications; (b) the paymeni of all other sums, with interest, advanced under parugraph 7 10 protect the security of this
Security Inslrumcnt, and (¢} the performance Of Dorrower's covenants and agreements under this Security Instrument and
the Note, For this purposc. Borrower does htreby mongage. grnnt and conw.y to Lender the followmg described property

located in overnnnee LOBK o) ... County, Iltinois;
PM(D:.L

HE NORTH 16,20 FEET OF THE SOUTH 49,4(-TEET OF LOTS 29 AND 30, TAKEN

AS A TRACT, IN BLOCK 2 IN GAGE, LE MOYNE, UBBARD AND OTHERS

SUBDIVISION OF THE EAST 1/2 OF THE SOUTH [EZASY 1/4 OF SECTION 32,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THiPL PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS

(IR EEE ST FTTTE TN PGt t iR e

e

)7 2z o5t st 7oy
O30 A »3" b~

which has the address of ... 3928, S, LILURNICA, | g s icag Fvee ey
(Street) {City)

{llinois ; “Property Address™);
{Zip Codo) ( pery )

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull ensements, rights,
appurtenances, rents, royalties, mineral, oif and gus.rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraats and will defend generally the title 1o the Property sguinst nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAY BYSTEME AND FOANMB

CHICAGO, iL

6092698
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IF Lender required mortgnge insurnnce as o condition of making the loun secured by this Security Insirument,
Horrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurnnee terminates in necordunce with Borrower's and Lender's written agreement or npplicable Jaw,

8, Inspection,  Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice w1 the lime of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation,  The proceeds of nny award or clnim for damages, direct or consequential, in connection with
atty condemnation or other 1nking of any pan of the Property, or for conveynnee in lieu of condemnation, nre herchy
nssigned and shall be paid te Lender,

In the event of w 1ot wking of the Property, the proceeds shal) be npplied 10 the sums secured by Lhis Security
instrument, whether or not then due, with any excess puid to Borrower, In the event of o purtial luking of the Property,
uniess Borrower and Lender othersvise agree in wrlting, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the laking, divided by (b) the fuir market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower,

I ihe Property is abundoned by Borrower, or if, sfter notice by Lender ta Borrower that the condemnor offers to
muake an award orsettle o claim for dumnges, Borrawer fails to respond to Lender within 30 days sfter the date the notice is
given, Lender iscutdorized to colleet and apply the proceeds, ut its option, cither to restoration or repair of the Property or
to the sums sceured b this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, nny applicntion of procesds (o principal shiall not extend or
postpone the due doto of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments,

10, Borrower Mot Released; Forbearance By Lender Not 1 Walver, Extension of the time for payment or
maodification of amortizatize dF the sums secured by this Security Instrument granied by Lender ta any successor in
interest of Borrower shall net epeeate 1o relense the linbiliny of the originnl Borrower or Borrower's Successors in interest,
Lender shall not be required to/commence proceedings ngninst any successor in interest or refuse (0 extend time for
puyment or otherwise modify nmostization of the sums secured by this Security Instrument by reuson of any demunnd mude
by the originnl Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exereising any right or remedy
shaoll not be a waiver of or preclude the excrmie of any right or remedy.

11, Successurs and Assignyg Bovud; Joint and Severa! Linbility; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benef ¢ thy successors nnd assigns of Lender nnd Borrower, subject to the provisions
of puragraph 17. Borrower's covennnts and npreements shall be joint nnd severnl, Any Borrower who co-signs this Security
Insirument bu! does not exccute the Note: (a) 14 cossigning this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the térias of this Security [nstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {Csaerees that Lender and any other Borrower may ugree to extend,
modify, forbenr or make any asccommodations with rejard to the terms of this Security Instrument or the Note without
tha) Borrower's consenl.

12, Loan Charges. If the loan secured by this Security Instrument is subjeet to a Inw which sets maximum lcan
charges, and that law is finnlly inlerpreted so that the inte/est or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amonnt
niecessary to redice the charge 1o the permitled limit; and (b) any suris already collected from Borrower which exceeded
permitted Hmits will be refunded to Batiuwer, Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct paymem to Borrower. 1f a refund seduces principal, the reduction will be treated as a
partind prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights,  If enactment or expization of applicable laws has the effect of
rendering any pravision ef the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tozrement and may invoke uny remecies
pc:rmim:L:1 by parngraph 19, If Lender exercises this optien, Lender shall take the steps snecified in the second paragraph of
paragraph 17, .

14, Notices, Any nolice to Borrawer provided for in this Security Instrumentsinuloe given by delivering it o1 by
mailing it by first clnss mnil unless applicable law requires use of nnother method. The ndiice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notie: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natic: to Jorrower. Any notice
provided for in this Security Instrument shal) be deemed {0 have been given to Borrower or Lenasr vroo given as provided
in this puragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal luw.and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumdut ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Notc are decinred to be severnbie,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, IF all or any part of the Property or any
interest in it is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediale payment in ful) of sil sums
secured by this-Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Insirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfercement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of s judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no aceccleration
occurred; (b) cures any default of any other covenants or ngreements; (c) pays nll expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable atiorneys’ fees; and {d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in ihe Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of nceeleration.under paragraphs 13or 17,
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