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Mev, August 194t Use Dpllonsl,
Bevvion LALG, Title 18, V.00,
Arseplabie lo

‘ Fegyal Nattanel Mortgags Assuaintion MORTGAGE

INDENTURE, ninde this oth day of MARCH 10 88 | hetween
FOWARD L. WALLACE, JR. atU DUONNIE K. WALLACE,
HUSBAND AND WIFE

FIRST STANDARD MORTGAGE CORPORATINN » Mortgngor, und

a corporation organized and existing undor'tha laws of THE STATE OF ILLINOIS
Mortgageo,

WITNESSEZ 1L That whorons the Mortgagor is Justiy indebtod to the Morigugoe, ns is ovidenced by a cortain
promissory note ovicutod and delivered by tho Movtgagor, tn faver of the Mortgages, and bouring oven date
horowith, in the prircipal sum of

ONE HUNDRED ELEV.LM THOUSAND ONE HUNDRED AND 0/100
Dollars ($111,100.05 7 3 payable with interest at the rato of ===~=NINE AND ONE HALF-~---
per centum 9.500 %) per annum on the un{mid balance untll paid,

and made payable to the order of the Mortgagoe nt ita office in CHICAGO, II. 60616 ,
or at such other place ns tho halder-may desighnte in writing, and,delivored or malled to the Mortgagor: the saic
principal angd intorest belng payable in monthly installments of

NINE WUNDRED THTIRTY FOUR AND. 1a/100
Doliars (3 £34.19 ) beginning on the first day of MAY , 10 88, and

continuin'g on tha Nrst day of cnch monih therenfter until the note Is fully paid, excopt that the finn payment
of principal and interest, if not sooner pold, =hail be due and payable on the first day of APRIL '

2018
Now, THEREFORE, the snid Mortgagor, for tho better securing of the payment of said principal aum of

morey and interest and the performance of the ¢zvcnants and agreements herein contnined, does by these pres-
ents MORTOAGE nnd WARRANT unto the Mortgagou, 182 muccessors or nasigns, the following deseribed ronl eatate
situate, lying, and being in the county of Q0K and the
State of [llinols, to wit:

LOT 5 IN BARRY'S ADDITION TO SOUTH HOLLAND, PEING A SUBDIVISION OF PART

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTIUY 23, TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACJORDING TO THE PLAT

THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAK CF-TITLES OF COOK

COUNTY, ILLINOIS, ON DECEMBER 3, 1973, AS DOCUMEWI NO.-2730189, IN

COOK COUNTY, ILLINOIS.
PTI# 29-~23-205-022 VOL. 215 /'} ‘ggrv‘

COMMONLY KNOWN A3: 16509 SOUTH KENWOOD, SOUTH HOLLAND, IL GU473

ToceTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
) RRched to or used in connection with

the rents, iasues, and gerategi pimbiyoserhre R or

the premises herein ' Pl LRI WESIBAEMRETTTREHD I hppliances, which are,

and shall be deamed ¢ wylEpemnge FRIARL oftH2 _féchﬁ‘sy for the indebtedness
apcpeLec o 0T
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{5} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hersby, shall bo paid in & single payment each month, to be applied to the following (tems in

the order stated:
1. ground renta, if any, taxes, assessments, fire, and other ho.gard‘ insurance premiuma;

11, intorest on the note ascured hereby; and
III. amortization of the principal of the said note,

Any defleiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next paymont, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "“Inte charge” not exceoeding four per centum {4%) of any
inataliment when pald more than fifteon (156) days aftor the due dato thoreof to cover the extra
expense involved in handling delinquont payments, but such “late charge ahall not be payable out of
the procoeds of nny aalo mado to satisfy the indebtedness secured hereby, unloss such proceeds are
sufficient to discharge tho entire indebtednoss and all proper costs and expenases secured hereby.

II the total of the payments made by the Mortgagor under subporagraph (n) of the preceding puragraph
shall excewd the amount of payments nctunlly mude by the Mortgugee ne Trustee for ground rents,. laxes, ond
assossments, or insurance premiums, as the case moy be, such excess shall be crediled on subseguent poy-
ments to be made oy the Mortgngor for such {tems or, at the Morigagee's option as Trustoe, sholl be refunded
to the Mortgagor. 1. howaver, such monthly poayments shall not be sufficient to pny such items when the
same shall become. aue.and poyablo, the Mortgngor shall pay to the Mortgngee os Trustee uny umount neces-
sary to make up the duficiency, Such payments shall be made within thirty (30) days after written notice
{rom the Mortgagee stniing the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shall tender o the Mortgagee, in accordance with the provisions of the note secured hereby,
fuil payment of the entire irdehtedness ropresented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness credit to the account of the Mortgrgor any credit boalnnce remaining under
the provisions of subparagraph//a} of the preceding pnrngrnfh. It there shall be a defoault under any of the
provisions of this mortgnge, result’ay in o public sale ol the premises covered hereby, or if the Mortgagee
nequires the property otherwise oftes-Jriault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such procoedings or ai the-iime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subprragraph (@) ns a credit on the interest nccrued and unpaid and the
bnlance to the principal then remaining unpo’a under said note.

AB ADDITIONAL SECURITY for tho paymenielihe [ndebtednenss aforoanid the Mortgagor does horoby nssiyn
to the Mortgageo all tho rents, issucs, and proiltesicw due ur which may hereaftor become due for the use of tho
premisea hercinabovo doscribed, The Mortgagoer thall be entitied to coilect and ratain all of aaid rents, issues
and profita until default hereundor, EXCEPT ronta, bonupes and royalties resuiting from ol), gas or other min-
eral lesscs or conveyances thereof now or hereaftor in offect. Tho lessoo, assignee or sublesseo of such nil, gns
or mineral lense is directed to pay any profits, bonuses, rimts. revenuea or royaltios to the owner of tho Indobt-
edneas secured hereby,

MORTGAGOR WILL, CONTINUOUBLY malntain hazard {nsurancs, ~f such type or types and amaunts as Mort-
gageo may from time to time require, on the improvements now cr Loreaftor on sald premises, and except when
payment for nll such promiums hos theretofore been made, hofshe will nay promptly when due any promiums
therofor. All insurance shall be cnrried in companies approved by the (doitgagee and the policies and ronewals
thercot shall be held by the Mortgngre and huve attached thereto loss naywple clauges in favor of and in form
acceptable to the Mortgagea. In event of loss Mortgagor will give immediatesziize by mall to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and onch insuranzs rompany concerned is herehy
authorized and directed to make paymont for such loss directly to the Mortgor s~ instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may he e;plied by the Mortgagee nt
its option either to the reduction o! the indebtedness hereby secured or to tho rawtoration or repair of the
property damaged. In ovent of foreclosure of this mortgage, or other transfer of titie to inc mortgaged property

in extinguishment of the Indebtedness secured horeby, all right, title and interest of (he A-rigagor in and to R

any insurance policies then in force shall pass to the purchaser or grantee, .

>

IN THR EVENT of defanlt in making any monthly payment provided for herein and in ,nv note secured E'P.
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the who)i of sald prin- c‘-:
Mo
b

cipal sum remaining unpaid together with accrued interest thoreon, shall, at the election of ti:0 Mortgagee,
without notice, become immediately due and payable,

IN THE EVEN? that the whole of said debt is declarod to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the fillng of any bill for that purpose, the court in which sueh bill is
filed may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the peraon or perscns llable for the payment of the indebtedness secured hereby,
and without regard to the value of sald premises or whether the same shall then be occupled by the owner of
the equity of redemption, as & homestead, appoint a recelver for the benefit of the Mortgagee, with power to
coliect the rents, {ssuea, and profits of the said premises during the pendency of such foreclesure suit and, in
case of sale and & deficiency, during the full atatutory period of redemption, and such rents, insues, and profits
when collected may be applied townrd the payment of the indebtedness, coats, taxes, insurance, and other {tems
necessary for the protection and preservation of the property.

IN CAse oF FORECLOBURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be ailowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and glso for all outlays for documentary evidence and the cost of 8 complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be mede & party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the aitorneya or solicitors of the Mortgages, so made parties, for aervices in such suit or proceed-

L
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