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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgagos - Efloctive 12/01/88

The mortgage shall, with the prior approvai of the Federat Housing Commissioner, of his designee, declare all
sums secured by this mortgage to be immedintely due and payable if all or a part of tho property is sold or
othorwiso translerred (other than by devise, doscent or ¢gporation ol law) by the merigagor, pursuant 1o a
conlrac! ol sale executed no later than 12 months aftar the date on which the mortgage is endorsed for
insurance, fo s.ourchaser whose credit has not boen approved in accordance with the requirements of tho
Commissionur. [ the property Is nnt the pringipal or secondary residenco of the morlgagor, 24 months”

must be 8t V Hhian lor "12 months.")

6(/‘(’/1’&.:.., QS LSAMZT March 9, 1968
Borrowdr pEVERELY &) CHORTY d Date
,__k: ‘ A ‘,t_.uf&:, March 9, 1988
Borrower qOMMIF L. SHORTY / U Date
Borrowor < Date
Borrower K Date
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State of -: '\—-

88,
County of C/OOL

!, the undersigned, a notary public in and lor the said County, in the State ate;esaid, DO HEREBY CERTIFY
\hat _BEVERELY §. SHORTY, Divorced Not Since Remarried and TOMMIR L. SHORTY, A Widow
personnally known o me to be the same person 2._whose name .2... subscribed {0t e fo 'eqoing instrument,
appeared before ma thig day in person, and acknowledged that __..The X... signed, sealect and dalivered the
said inslrument as ... THELR Iree and voluntary act, for the uses and purposes thargin set forth,

Given under my hand and official seal, this E day of N\W\ , 19% 6

'-ﬂ'o;ary Public U

mﬂ%:m@x;‘)ires

NOTARY WURLIC, STATH OF ul.tém% ]
This instrument was prepared by Midwest o o ...{w.

1020 31st Slreel, Suite 401, Downers Grove, lilinols §0515
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State of lifinols

This Indenture, Made this 9th duy of March , 188 | between
A Widow

BEVERELY S. SHORTY, Divorced Not Since Remarried and TOMMIE L, SHORTY, Mortgsgot, and

Midwest Funding Corporation the State of Illinois fEEQ”’//

# corporation organized and exlsting under the laws of
Mortgagee,

Witmesseth; That whereas the Mortgagor is justly indebjed 1o the Morgagee, a1 [ gvidenc # cerlaln promisagry note beuring even
dale herewith, In (he riincipal um of 10AEEY=EWO thousand @191“3 huncireg‘ HHS’ 5“‘5':,&0?3083; 55'6 50" - ’

.
7
:6

pryable with inserest ut theswrs-of Ten and one half

per centum { 10, Pe300r annwm on the snpakd balanee unidi paid, and ade poyable 10 the order of the Mortgagee s its
office in DOWNERE - GRIVE y ILLINOIS , OF

wt such otlier place s the hotder may destiinte in wrhing, s delivered; the saldd prineipal and tnterest being payable In monilly instuliments of
Three hundred and 50/100

3
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Dollary (§ 300,50 )
Jon May 01 , 1988 und uiike s on the st day of caeh and every momh thereafter until the note Is fully puid,
¥ exeept that the flan) payment of principal and lnresy, 17 not soonee pakd, shall be due and puyable on the Tlest doy of Apl.‘il
12018

' Now, theyefore, the said Mortgagor, [or the beller securine o che payment of the said ptincipal ium of money and Interest and the perfors
.1 mance of the covenaits and agreements hereln contalned, does by these presents Marigage und Warran! unio the Morigagee, its successors

'5 or assigns, the following described Real Estate slunte, lvine, and bailig in the county of COCK

'& and the State of Hlinols, to wit:

LOT ONE HUNDRED THIRIY-FIVE (135) IN J,.E. MLRRSON'S ROBBINS PARK, BEING A
SUBDIVISION OF LOTS 3, 4 AND PART OF LOTS 2, 127D 13 IN LUCHTEMEYER'S
SUBDIVISION OF THE SOUTH EAST QUARTER (1/4) OF SELTION 2, TCRINSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN O0G COUNTY, ILLINCIS,
ACCORDING 10 THE PLAT OF SAID SURDIVISION RECORDED JUNE 1, 1955, AS DOCUMENT
NUMBER 16254204 IN BOCK 444 OP PLATS, PAGES 46 AND 47 Il OOCK COUNTY, ILLINOIS,

TSL68E

THE RIDER YO STAYE OF [LLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED WERE(O AND EXECUTED OF EVEN OATE HEREWITH
1S INCORPORATED HERELN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND-AND SUPPLEMENT THE COVENARTS AND
AGREEMENTS OF TH[S MORTGAGE HE RIOER WERE A PART HEREOF,

AS 1F
Teem # 28-02-422-006 )@ i

) NUE BINS

'I'm}&o%?ﬁh:nmmn ﬂn&ﬁlli]ihg" :{!Rgr%ezﬂl. amﬁﬁmﬁg%s E:E% appurienances thereunto belonging, and the rent:. iusues, and profits
thereof; and &ll apparatus and Mixtures of every kind for the purpose of suppiying or distributing hent, ligh), water, or power, and al plumb:
ing and other fixtures {n, or that may be placed In, any bullding now or hereafier standing on suid tand, and also al) the estnte, tight, title,
and interest of the aald Mortgagor In and (0 said prembes.

To huve and (0 hold the above-described premises, with the ap.
purtenances and fixtures, unto the sl Morigages, its successors
and natlgns, forever, for the purposes und tees hereln set Tonth,
free from oll rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of Minols, which said
rlghis nnd benefity the sald Morigagor doey hereby expressiy
release and waive,

And ssld Martgagor covenants and agrees:
To keep saict premises In goodd repaic, and not to do, or permit

to be done, upon said premises, anything thal may impair the
value thereol, or of the securlly intended (o be effected by virtue

of this instrument; not to sulfer nny len of mechanics men or
materin) men to aitach (o sald premises; to pay to the Mortgegee,
us herelnfier pravided, untli sid note {s fully pald, (1) o um
sufficient to pay all taxes and assessments on safd premises, or
any tax or assessment Lind inny be {evied by authurity of the
Siatn of Hilnols, or of the county, town, villnge, or city in which
the sitld fand |3 situate, upon the Mortgugor on accouns of the
ownership thereof; (2) a sum subficlent 10 keep all buildings tha
may at any time be on said premises, during the continuance of
sald Indebtedness, insured for the benefit of the Mortgugee in
such forms of Insurance, and in such amounts, as may be re.
quired by the Mortgngee,

This torm Is used in connection with morigages Insured under the ane: lo Tour-family programs of the Nalional Housing Act which provide

for perodic Morigage Insurance Pramium payments,

Pagar ol d
VYMP MORTOAQE FORMS » (31 2024700 ¢ [BOD) 621,72

L w RN

HUD92118M{10.88 Editicn)
24 CFR 203.17(s}
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgngee and have attached thereto loss payable clauses in
favor of and in form acceptable 1o the Mortgagee, 1n. event of
loss Mortgagor will give immediaie notice by mail to the Mort-
gagee, who may make proof of loss il not made prompily by
Mortgngor, and each Insurance company concerned is hereby
authorized and directed to mnke payment for such loss disectly to
the Morgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigngee at its option either to the reduction of
the indebtedness hereby secured or Lo the restoration or repair of
the property damaged. In event of foreclosure of this moriguge
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgngorin and to any insurance policies then in
force shall pnss o the prichaser or grantee,

That if the premises, orany part thereof, be condemned wuder
any power of eminent domuiry ¢ acquired for n public use, the
damages, proceeds, and the cousideintion for such acquisition, to
the extent of the full amount of inaetizdness upan this Mort-
gnge, and the Note secured hereby reriaining unpaid, are hereby
assigned by the Mortgagor (o the Morteagee and shall be paid
forthwith 10 the Morigngee to be applied by it on_account of the
indebtedness secured hereby, whether due or-ior,

The Mortgagor further ugrees that should this mestpnge and
the note secured hereby not be eligible for insurance wndirthe
Nationnl Housing Act within gixt days from the duie
hereof) written statement of any officer of the Department 1
Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent
days' time lrom the date of this mortgage,

to the Sixty
declining to insure suld note and this mortgage, being deemed
conclusive proof of such ineligibility), 1he Morigngee or the
holder of the note may, my its option, declare all sums secured
hercby immediately due and payable,

In the event of default In making any monthly payment pro:
vided for herein and in the note secured hereby for o period of
thircy (307 days after the due date thersof, or in case of 4 breach
of any other covenant or agreement hereln stipulated, then the
whole of sald peincipal sum remnining unpaid together with ne
cruedt interest thereon, shall, at the election of the Morlgagee,
without notice, become Immediately due and payable,

And in the event that the whole of said debt Is declared 1o e
due, the Mortgngee shall have the right immediately to loreclose
this morigoge, and upon the filing of any bill for that purpose,
the ¢ourt in which such bill is filed may at any time therealter,
cither before or after sale, nnd without notice to the said Mort.
ghgor, ar any party chiming under sald Mortgagor, and withou
regarcl to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appolntment of a receiver, or for
an order to plnce Mortgagee In possession of the premises, and
without regard to the value of sald premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as a homestend, enter an order plucing the Mortgagee in posses.
sion of the premises, or appoint n recelver for the benefit of the
Mortgager with power to collect the rents, fssues, and profits of
the snid premises during the pendency of such foreclosure sult
and, In cnse of sulo and o deficiency, during the full statutory
period of redemption, nnd such rents, lssues, and profity when
collected mny be applied townrd the payment of the Indebiedness,

o T

costs, taxes, insurance, und olher items necessary for the pratec.
tion and preservation of the properly,

Whenever the snid Morigagee shatl be placed in possession of
the above described premises under un order of a court in which
an uction is pending to foreclose this mortgnge or a subsequent
mortgage, the said Morigagee, in its diseretion, muy: keep the
sald premises in good repair; puy such current or buck taxes and
assessments us may be due on the said premises; pay for and
maintain such insurance in such antounts as shall have been re-
quired by the Mortgagee; lease the snid premises 10 the Mort-
gngor or others upon such terms and conditions, either within or
beyond any period of redemption, s are approved by the court;
collect and receive the rents, Issues, and profits for the use of the
premises hereinnbove described; and employ olher persons and
expend ftself such amounts us are reasonably necessary 1o carey
ou! the pravisions of this paragraph,

And In cuse of foreclosure of this morigage by said Morlgagee
in any court of law or equity, a reasonable sum shaii be allowed
for the solicitor's fees, and stenographers' fees of the complain-
ant in sieh proceeding, nnd also for all outlays for documentary
evidence and the cost of u complele abstract of title Tor the pur-
pose of such foreclosure; aml In ense of any other suit, or legnd
proceeding, whercin the Mortgngee shail be made o puity thereto
by reason of this mortguge, ils costs and expenses, and the
rensonuble fees and charges of the attorneys or solleitors of the
Mortgagee, so made parties, for services in such suit or pro.
ceedings, shall be o Turther lien and charge upon the said
premises under this mortgage, and ndl such expenses shall become
s0 much additional indebtedness seeused Twreby uid be allowed
{n any decree foreclosing this morigage.

And there shall be Included In sny decree Toreclosing 1his mort.
Zrersand be poid eut of the proceeds of any sule made in pur.
suaned of any such decreet (1) Al the costs of such suit or suits,
wdveriising aunle, and conveyance, including attorneys’, sulicitors',
wiwd stenggrnphers’ Tees, outlays for documentary evidence and
cost of spizoabstinet and examinotion of tile; (1) all the moneys
ndvaneed by th Mortgagee, I any, Tor (he purpose authorized in
the moriguge whiebraerest on such ndvances at the rate sl forth
in the note seewred Feisdy, from the time such udvanees are
mucle: (3) nll the acerues freierest remainhitg unpadd on the b
debtedness hereby sevured:; (4)all the saldd principul money re.
maluing unpaith, The overplus B the proceeds of sule, if ooy,
shnll then be pald to the Morlgagr

If Mortgagor shall puy seid note a7 tarane i in the magner
uloresnitl and shall sbicde by, comply winand duly perform nll
the covenamts and ngreements herein, then(hly conveyanee shall
be null nad veid and Morgagee witl, within Uy (300 days altr
writien demnnd therefor by Mortgagor, exeeutt o release or
sitisTnction of this mortgnge, and Mortgngor hereby wilves the
beneflits of o)} sintutes or luws which require the eorller execution
or delivery of such release or sptisfuetion by Morigupee,

It Iy uxpressly agreed thit no exiension of the thne Tor paymenl
ol the debt hereby secured) given by the Mortguger 10 dny sug
cessor in interest of the Mortgagor shall operate (o relense, in
any manner, the vrighoad labllly of the Murigagor.

‘The covenunly hereln confalned shall bind, and the benefits
and advantnges shall inure, to the respectlve heirs, execmions, nd
ministrators, successors, anc nssigns of 1he parties hereto,
Wherever used, the singular munber shall Inchade the plaral, the
plural the singultr, nnd the maseuline gender shill include Hw
feminine,

PageJ ol 4
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