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ADJUSTABLE RATE RIDER

t1 Yenr Treasury Indes -— Rate Capy)

THIS ADIUSTABLE RATE RIDER 1~ made thi. 10TH day or MARCH J1v 8B undis
incorporated into and shadl be deemed to amend and supplement the Mortgage, Deed of Trust or Sevunty Deed (the
“Security Fnstrument™) of the saome date given by the undersigned (the “HBorrower™ 1 to secure Borroswer's Adjustable
Rate Nuole (the "Note™) toCONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS (the "Lender™) of the same date and covening the property deseribed in
the Security Instrument and located at

2727 WEST 1l1TH STREET-UNIT 8, CHICAGO, ILLINOIS 60655

| Peoperty Sddress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AU NONAL 70y Enan s, [naddition to the covenants and agreements made in the Security Tnatrument, Burcower
and Lender furtiier'/covenant amd agree as Tollows
A, INTEREST RAY A ND MONTHLY PAYMENT CHANGES
The Note provides Tor wa Zmiel interest rateof 70625 % The Note provides for chinges in the interest rile and the
monthly payments, as Folows
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dntes

The interest rate | wil) puy mas<hunge on the tirst day of  APRIL . 19 B9 . und on thay day
every 12th month thereafer.  Each date ocimwhich my interest rnte could change s called a “Change Date”

{B) The Index

Beginning with the flirst Change Date, ma(inteeest rate will be based onan tndex. The “Index™ v the weekly uvernge
yield on United States Treasury securibies adyusied toa constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Indey figure aviidahle as of the dute 45 days before cach Change Date is called the
“Current Index.™

If the Index is no longer available, the Note HolGer wiit choose i new index which is bused upon compnrable
information.  The Note Holder will give me notice of this Jheice

(C} Caleulation of Changes

Befure ench Change Date, the Note Holder will calculutenns aew interest rate by adding  TWO AND
SEVEN EIGHTHS percentuge points (2. 875  4) 10 the Corredt Index. The Nowe Holder will then round the
result of this uddition to the nearest one-gighth of one pereentage poitt f0.028% ), Subject to the fimits stated in Section
401) below, this rounded amount will be my new interest rute untii the nest Change Date.

The Note Holder will then determine the amount of the monthly puymen® that would be sullicient to repay the
unpnid principal that 1 am expected o owe at the Change Date in full on thedpaturity date at my new interest rate in
substantially equal payments.  The result of this calealation will be the new cnicont of my monthly payment

(D) Limits on Inerest Rate Changes
The interest rate | am required to pay at the fiest Change Date will not be greater than 8.625 7 oriessthan
5.625 . Thercaller. my interest rate will never be increased or decreased on any single Change Date by more g
thun two percentage points (2.0% ) from the rate of interest | have been paving for the precediip vwalve months. My
interest rate will never be greater thun 13.625 = D
(E) Effective Date of Changes . )
My new interest rate will become elfective on each Change Date 1 will pay the umuount of my newenvathly payment 8
beginning on the first monthiy payment date atfter the Change Date until the amount of my monthly paviaent chianges
again. o
(F) Naotice of Changes
The Note Holder swill deliver or mal tome o nolice ob any changes inmy siterest nite and the amount ol my monthly
payment before the effective date ol uny change. The notice wil inchude snformation required by s e be given me and
also the title and telephone number of a persan who will iwnswer any question | may have regarding the notice
B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Covenant 17 of the Scecurity Instrument s amended 1o read as Tollows
Transfer of the Property or & Beneficial Interest in Borrawer. [ all or any part of the Property or any interest i ins
sold or trunsfereed (oraf o benehlicial interest in Borrower s sold or transferred and Borrower s nol a matural person
without Lender's prior written consent, Lender may, at its option, require immediate payraent in full of all sums secured
by this Security Instrument. Hoswever, this option shall not be exercised by 1 ender if exercise is prohibited by federal liw
as of the date of this Security Instrument. Tender alse shall pot exercise this opooraf. (i) Borrower causes 1o be
submitted 10 Eender information required by Lender to evatuate the imtended transferee us if o new loan were bemg made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the rsk of @ breach of any covenant or agreement in this Security Instriment iy aceeptable to

l.ender.
To the extent permitted by apphcable law, Lender may charge a reisonable fee asa condition to b ender's consent (o

the loan assumption. Lender may abw require the transferee 1o sign an assumption agreement that is aveepliable ta
Lender and that obligates the transferee to keep all the promises and agreements made sn the Note and m this Secuniy
Instrument.  Buorrower witl contirrue to be obligated under the ™ote and this Secunity Insirement unless 1 ender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2— .nijlv- b atoul, —=Fannie Mas Freddie Mac Umidorm instrument form 31113 85
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ADDENDUM TO ADJUSTABLE RATE RIDER 53-310945-0

(Fixed Rate Conversion Optiun)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 10TH day of
MARCH, 19B8B , undd is incorporated into und shall be deemed 10 amend and supplemen

the Adjustable Rate Rider (the ' Rider' ') 1o the Mortgage, Deed of Trust or Security Deed (Lhe “*Security fnstrument’’),
each dnted the same date as this Addendum and given by the undersigned (the “*Borrower’*') 1o secure Borrower's Adjustable

Rate Note, with Addendum To Adjustable Rate Note, 1o
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,

AN ILLINOIS CORPORATION (the “"Lender’') and duted the same date as Vhis
Addendutn (Lthe “*Note™), covering the property described in the Security Instrument and located an:

2727 WEST 111TH STREET-UNIT 8, CHICAGO:. ILLINOIS 60655

) [Properiy Address|
24-24-201-040~1008

ADMTIONAL COYENANTS, In addition 1o Lhe covenants and agreements made in the Security Instrument and the
Rider, Borriwe: and Lender further covenant and agree as follows:

A, FIXED INTeREST RATE OPTION

The Note providss for the Borrower's option to convert from an adjustable interest rate 1o a fixed interest rate,
as follows:

1. Option to Convers 15 Fixed Rate

I have a Convarsion Optior that-t can exercise unless } am in default or this Scction A 1 will not permit me to
do so. The **Conversion Option'" i2’my option (o convert the interest rate | am required to pay by the Note lrom an
adjustable rate 1o the fixed rate caleulded by the Note Holder under Section A 2 below. .

The conversion ¢nn only take plice o (0 6 the fiest Change Date is 21 months or Jess from the date of the Note,
the third, fourth or fifth Change date, ur (by i7 the Frst Change Date is more than 21 moenths from the date of the Note,
the tirst, second or third Change Date. Euch Chvzies Date on which my interest rate can convert from an adjustable rate
to u fixed rate also is called the “Conversion Dute.”" 1 carconvert my interest mite ondy on one of the three Conversion Dates.

I [ wunt to exercise the Comversion Option, 1 warTSirst meet certain conditions. Those conditions are that: H)
1 must give the Note Holder notice that 1 want to do scoz teast 18 days before the next Conversion Date, (it} on the
Conversion Duate, I must et be in default under the Note o7 the Scourity Instrument; (iil) by a date specificd by the
Note Holder, 1 must puy the Note Holder @ conversion fee of U%; § 100.00 s and Civ) T st sign
and give the Note Holder uny docutnenits the Note Holder regrares 1o effect the conversion.

2. Caiculntion of Fixed Rate

My new, fined interest rate will be determined by the Note Holder Gased on the Federal Nationad Mortgage
Association's reguired net vield as of o dute and time of day specified by the Poorr Holder for (i) i the original term
of the Note is greater than 18 years, 30-yenr fixed rate morigages covered by <nnljicable 60-duy mandatory delivery
commitments, plus five-eighths of ane pereentage point (0.62595), rounded to the neprest one-eighth of one prreentage
point (0.125%), or (i) If the original term of the Note is 18 years or less, [5.year tixed fat7 mongages covered by applicable
s80-day mandwiory delivery commitments, plus five-cightins of one percentage poiat (62355, rounded 10 the nearest
one-cighth of one percentage point (0.125%). 1f this required net yield cannot be detevmisec-because the applicable
commitments are not availuble, the Note Holder will determine my interest rate by using coripiaable information, My
new tate ealculnted under this Section A 2 will not be greater than the Maximum Ruate stajec i the Nole.

3, New Payment Amoant and Effective Date

11 am permitted to exercise the Canversion Option, the Note Holder will determine the amount of the monthly
payment that would be sutficient (o repay the uipaid principal 1 am expected to cwe on the Conversion Date in full
on the maturity dute of the Note at my nes fixed interest rate in substantially equal puyments, The result of this calcufation
will be the new amount of my monthdy pavesicsat, Beginning with my first monthly payment after the Conversion {ate,
1 will pay the new amount as my monthly pavinent astil the maturity date of the Note,

B. TRANSFER OF THE PROPERTY OH A BENEFICIAL INTEREST IN BORROWER

IF Borrower's adjustable interest rate is converted to o fised rate as stated in Section A of this Addendum To Adjustable
Rate Rider, the mipendmert 1o Unitorm Covenant 17 of the Security instrument contained in the Rider shadl cease 1o
be it effect, and the provisions oi Uniform Covenant 17 of the Security Insteament shall instead be ineffect, as follows:

Transfer of the Properts or a Beneficial Interest in Borrower, [F all or any puart of the Property or any interest
in ftis sold or transferred (o1 if # beneficiul interest in Borrower is sofd or (runsferred and Borrower is not a matural
person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall nol be exercised by Lender I exercise is prohibited
by federal faw us of the date of this Security Instrument.

FINED RATE OPTION ADDENDUM (SECURITY INSTRUMENT}-Single Family—Fannie Mas Uniform Instrument form 3108 1287
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24=2d- U1 040 LUV .uumu, U. o3 ek .Borrowsr

<o t‘ /‘-')h. UL ;__1-‘ L (Seal)
{JUENWLFER SIGNURELLIZHLY o LBaowe
{Seal)

-Barrawer

(Seal)
-Borrowar

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER g i, FNMAFHLMC UNIFORM INSTHUMENT Furm 3140 12/87
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(Space Above This Line For Recording Data)

MORTGAGE 53-~310945-0

THISMORTGAGE ("Security Instrument™)is givenon MARCH 10 .
1988 ThemorgegorisMICHAEL D. SIGNORELLI AND JENNIFER SIGNORELLI, HUSBAND AND
WIFE .

(“Borrower"). This S:cu ity Instrument is given i CONCOR FINANCIAL SERVICES, INC..,
ITS SUCCESSORS PND/OR ASSIGNS '
which is organized and exizidigunder thelawsof THE STATE OF ILLINOILS , and whose sddress is
2020 EAST FIRST SrIRET-STE. 300
SANTA ANA, CALIFORMIA 92705 (*'Lender").

Borrower owes Lender the princinstaum of
THIRTY NINE THOUSAND NINE HUNDRED FIFTY AND NO/100

Dallars (U S 39,950,.00 ). This debt is evidenced by Borrawer's note

dated the sume date as this Security Instrument (' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payableon APRIL 1, 72ul8 This Security Instrument
secures 1o Lender: (o) the repayment of the debt<vidtenced by the Note, with interest, anct all renewals, extengions and
modifications; (b} the payment of all uther sums, wiibinlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (<) the performance of Borroaci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey 10 Lender the following described praperty

located in CQOK County, Hlinois:
UNIT B AS DESCRIBED 1IN SURVEY DELINIALED ON AND ATTACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM ZWNERSHIP REGISTERED ON THE 12TH
DAY OF OCTOBER, 1972 AS DOCUMENT NUMBER 2653895 TOGETHER WITH AN
UNDIVIDED 4.913 PERCENTAGE INTEREST (EXCeZ»7" THE UNITS DELIMEATED AND
DESCRIBED IN SAID SURVEY})} IN AND TO THE FO/LOWING DESCRIBED PREMISES:
LOT 23, LOT 24, IN BLOCK 3 IN THE SUBDIVISIOM (*ADE BY HOWARD OVIATT
OF PART OF THE NORTHEAST 1/4 OF SECTION 24, "OWMSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Cor COUNTY, ILLINOIS.

W
b,

g
d

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MONTLAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TOU THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION ANLC ALL UTHZR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. ' THiIiR® MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIUONG, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AL “HOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

24-24-201-040-1008

which has the address of 2727 WEST 111'(;&! ﬁTREET‘UNIT -] CHICAGO
toe

{Chyl

Hlinvis 60655 (“Property Address™);

[&wp Code]

ToGETHER WIrH all the improvements aow or hereafter erecied on the property, and all casements, rights,
appurichances, remts, royafties, mineral, oil and gas rights and profita, water rights nnd stock and all fixtures now or
hereufter o part of the property. All replacements and sdditions shatl also be covered by this Security Instrument. Allof the
foregoing is referred 1o ths Secnrity Instrument as the “Property. ™

BogRowl R CoveNaNts that Borrower is lawfully seised of the estute hereby conveyed und has the riglit to
morctguge. grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record
Borrower warrunts and will defend genernlty the title to the Property against all chinms snd demands, suebject to any
encumbrances of revord.

THIS SFCURDTY INSTRUMLNY combines uniform covenatits for national use and non-uniform covenants with
Limted varations by jurisdiction to comtitute a unform security insteuisent covering resd property.

(LLINQIS . singie famiy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ SFiIL . . Amendad 8/87
,“‘ 8 1o WM ROBTGAGE FOMMY ¢ (31328208000 2 (BOOAZT 779
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IF Lender reguited mortgage insurance as a condition of making the losn secured by this Security Instrumem,
Borrower shal pay the premiums requited to maintuin the insurance in ¢ffect until such time as the requirement for the
insurance termirmates in accordimee with Bocrower's snd Lender’s written agreement or applicable fow.

8. Inspection. [ender or ts agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower aotice at the ime of or prior to an mspection specifying reasonuble cause for the inspection.

9. Coademnation.  The proceeds of any award or claim for daimages, direct or conseguential, in connection with
any comdemnation or other kg of any part of the Praperty, or for conveyanee in lieu of condemnation, are herehy
assigned and shall be pind 10 1Lender.

In the event of w total taking of the Property, the proceeds shall be applicd 10 the sums secured by 1his Security
Instrument, whether or pot then due, with any excess puid to Borrower. In the event of o pariial tuking of the Property,
unless Borrower und Lender otheewise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the Tuir market value of the Property immediately before the taking. Any batance vhall be
paid to Borrower.

if the Property is abandoned by Borrower, ac if, after notice by Lender to Borrower tha the condemnor offers to
make an award orseitle a claim for damages, Borrower fails to respond to Lender within 30 days after the dat 2 the notice is
grven, Lendes is awibarized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sumis secured by vhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds (o principal shall not extend or
postpene the due date < the monthiy puyments referred toin parsgraphs | and 2 or change the smount of such payments.

10. Borrower Mt d-teased; Forbearance By Lender Not & Waiver. Enatension of the time for payment or
modification of amortizatior vl the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not opersite to relense the linbility of the original Barrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings aguainst any sutcessor in interest or refuse 1o extend time for
payment or otherwise moedify amorization of the sums secured by this Secuniy Instrument by reason of any demund made
by the original Borrower or Borrower's fuccessors in interest. Any forbesrance by Lender in exercising uny right or remedy
shall not be a waiver of ar preclude the ceecise of any right or remedy.

11, Successors and Assigns Bourd; Jo!nt and Scveral Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and benefi the iuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants and agoeamarts shall be joint and seversl. Any Borrower who co-signs this Security
{nstrument but does nol execute the Note: (@) islco/siening this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ((rms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and {C) “ozees that Lender und any other Borrower may agree to extend,
modify, farbear or make any sccommaodutions with regard Lo the terms of this Securily Instrument or the Note without
thay Borrower's conseint.

12. Loan Charges. [If the loun secured hy this Secerity. Instrument is subject to o law which sets maximum loan
charges, and that [aw is flually interpreted so that the intersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) “ny such {oan charge shall be reduced by the amount
necessary to reduce the charge to the nermutied limit and (b) any sirisalready collected from Barrower which exceeded
permitted limits witl be refunded to Lorrower. Lender may choose toanike this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower. 11 refund redices principu, the reduction will be treated as
partial prepayment without any prepayment charge under the Noge.

13, Legistation Affecting Lender’s Rights, M enactment or expiration of applicable Taws has the cffect of
rendering any provision of the Note ar this Security Instrument unenforceable occording to its terms, Lender, nl iis ophian,
may reguire immediate payment i full of afl sums secured by this Security Invleaisent and may invoke any remedies
permitted by paragraph 19, I Lender exervises this oplion, Lender shall take the steps sracified in the second paragraph of
puragraph 17

14, Notices. Any aoliee to Borrower provided fur in this Security Instrument shadl be given by delivering it or by
muding it by fiest class manil unless npplicable law reguires use of another method. The pdtive shall be directed 10 the
Praperty Address or any other address Borrower desigiutes by notice to Lender. Any naticd to Beader shall be given by
fiest cluss mail to Lender's address stated herein or any other address Lender designutes by notice to Borrower. Any notice
provided for o this Security Instrument sha.l be deemed 1o have been given to Borrower or Lendere et given s provided
in this parngraph.

13, Governing Law; Seversbility,  This Security Instrument shall be governed by federal faw ara the luw of the
jurisdiction in which the Property is located. In the event that any provivion or clause of this Security Instreaent or the
Note conflicts with upplicable Jnw, such conflict shull not affect other provisions of this Security Instrumeitor the Note
which caty be given effect without the conflicting provision. To this end the provisions of this Security {nstrument and the
Note nre declured to be severable.

te. Borrower's Copy.  Borrower shall be geven one contformed copy of the Note amd of this Security bostrament,

17. Transfer of the Prapeety or » Benelicinl fnterest in Horrower, I all ar any part of the Propenty or any
mlerest i by sobd O trunstersed (o 6w benedivial ttecest i Borrower iy sald o eganderred and Barrower is not a aatural
persan) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured hy this Security histrument. However, this aption shull ot be exercised by Lender if exercise is profibited by
Tederal tuw us of the dmte of thas Security Instrumen.

I Lender exereises this opion, Lender shall give Horrower notiee of secelerstion. The notice shall provide a period
of ot fess than 30 days From the dute the notiee is detivered or nunled within which Borrower must pay all sums secured by
thss Security Insiroment. 1E Borrower fuils to pay These sums prior to the eaprrasion of this period, Lender may mvoke any
remedies pernutted by this Security Instrument withuouat further notice or demond on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower mects certnin coitditions, Borrower shall have thie right to have
criforcement of this Secunty fnstrutment descontinued at uny tme prior 1 ahe earlier of: () 5 days (o such other peried us
apphicable lusw nuy specity Tor reinstatement) before sale of the Property suesuunt to any power of safe contamed iir this
Svcunity Enstrument, or (b eniry of o pidgiient enforemg this Secucity Lastrument. Those conditions are that Borrower:
tad pays Lender ol sumis winch then would be due airder this Securnty Insirument dod the Note had no accelerstion
veenurred, (bl cures any defsull of any othier covemmts or agreemenis, o) guiys all eaxpenses incurred e ciforaing this
Security Imstrument, including, bl tor boated to, reasonable attorneys’ Jees, and (d) tukes such action as fender may
rensonably require o assure that the lien of this Security Instrument, Lender's rights i othe Propeny and Borrower's
obligation o pay the sums secured by Hos Security Tostrugtent shall continue unchanged. Upaone resnsiatenient by
Borrower, thus Sevurtty Lnstrument und the obhigutions secured hereby shadl remuin fully effective as il no aceeleration had
oecurred. Haowever, this night to reinstute shall not apply i the case of seceleration under purngraphs 13 ar 7.
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