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ADJUSTABLE RATE RIDER
(! Yeur Treasury Index - Rate Caps — Fixtd Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this Bt day of __ MARCH 1988 andis
incorporated into and shatl be deemed to amend and supptement the Mongage, Deed of Trust or Security Deed ithe “Security

Instrament™) of the same date given by the undersigned (the *Borrower”] to secu w Jdjustable Rate Note {the
“Note’} (o R ot e ph A S A STy G o

{the “Lender™) of the same diate and covering the property described in

the Sccurity Insirument and located a1:

4102 PICARDY CIRCLE, NORTHBROOK, ILLINOIS 60062
{Propecty Address]

THE N/TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T1E MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORRQWER'S
ADJUSALLT INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 3CAROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TC CON-
VERT THE AD/'STABLE RATE TO A FIXED RATE.

ADOITIONAL CovexanTts, [addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and.ug-ce as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an thital interest s of 71259 The Note provides for chianges in ¢he adjustable inferest
rate and the monthly payments, as follows:

4. ADJUSTABRLE INTEREST RATE AND M CNTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change on the first day of MARCH , 19892 __ andon
thut day every 12th month therealter. Each date on which ny udjustable intérest rate could change is called a *Change Date”

(B) The Inden

Beginning with the first Change Date, my adjustable intarese 17 will be based on an Index. The “Index” s the weekly
average yleld on United States Treasury securities adjusted to a cot'stant maturity of 1 year, as made available by the
Federal Reserve Boand, The most receny tndex figure available as of (re date 45 days befors each Change Date s called

the “Curcent Index.

If the Index is no longer avallable, the Note Holder will choose a new indes which is based upon comparable informa-
tion, The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Nole Holder will calculate my new lnterest ra e bv aédin;
————TWO_AND_ _SEVEN-EIGHTS percentage points (. 2:873 %) to meg
Current Index, The Note Holder will then round the result of this addition o the nearest sus-eighth of one percentage 2a
point {0.125%), Subject 10 the limils stated {n Section 4(D) below, this rounded amount will be v new interest rate umi!m
the next Change Date, S

The Note Holder will then deteninine the amount of the monthly payment that would be suflscient to repay the un- e
paid princigal that | amexpected ta awe at the Change Date In full on the maturily daie a1 my new [nlerest mie in substan. &AL
tially equal payments. The result of thls calculation will be the new amount of my monthly paynenr.

(D} Cimits on Interest Rate Changes .

The interest rate | am required to pay at the first Change Date will nat be greater than 2+ 223% or less than
7125 . . % Therealter, my adjustable interest rate will never be Incseased or decreased on any single Change
Daig by more thap iwo percentage poinis (2.0%) from the rale of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than __13.125 9%, which is calted the “Maximum. Rate”.

(F) Effectlve Date of Changes

beginning on the first monthly payment date afer the Change Date until the amount of iy monthly payment changes again.
{F) Notlce of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my adjusiable inlerest rate and 1he amount
of my monthly payment before the effective date of any change. The notlce will include {nformation required by faw to
be givern me and aiso the title and 1elephone number of a person who will answer any guestion [ miay have regarding the notice.

B, FIXED INTEREST RATE QPTION
The Nate provides for the Borrower'’s option 1o converl from an adjustable interest rate with interest rate limits 10
a fixed interest rate, as follows: )

MULTISTATE ADJUSTASLE RATE RIDER — ARM PLAN 57 ~ Single Family — Fannis Mas Uniform inatrumem Foem 3118 12/87
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5. FIXEDINTEREST RATE CONVERSION OPTION
(A) Opton to Converl to Fixed Rate

¥ have & Conversion Option that | can excrcise unless 1 am in default or this Section S{A) will not permit me-p do
0. The "Conversion Option® is my Gption (0 convert (fie initerest rate 1 am required Lo pay by this Noie Irom an adjustable
rate with interest rate limits to the fixed rate calculated under Section $(B) below.

The conversion can only take pface an a datefs) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Fach dale on which sy adjustable interest rate ¢an convert to
the new Tixed roie is catled the “Conversion Daie”

11 ] want (o exerclse the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) | musy
give the Note Holder notice thnt 1 want o do so; (i) on the Conversion Date, 1 mwust not be in defauh under the Note
or the Securile\f Insirument; i) by a dale specified by the Note Holder, | must pay the Note Holder a conversion fee of US,
s NONE : and (i) 1 must sign and give the Note Holder any documents the Note Holder 'requires to

eltect 1he conversion, \
(D) Calculation of Fixed Rate

My new, fixed inlerest sale will be equal to the Federa) Natfonal Morigage Assoclations required net yield as of a
Qaie andg tiris of day specified by the Note Holder for (i) if the original term of this Note is preater. than 15 years, 0-year
lixed rate/inonigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
poing 10.625% ;. rounded 10 the nearest one-eighth of one percentage point (0.425%:), or (i) if the otiginal werm of this
Note is 15 yearso! less, 15-year fixed rate morigages covered by applicable 60-day mandatory defivery commitments, plus
five-gighths of wrepercentage poim {0.625%), rounded 1o the nearest one-cighth of one percentape poim 10.125%), i
this required nelzle)s cannot be determined because the applicable commitmenits are no! availabie, the Note Hoider wilt
detesmine my interas wie by using camparable information. My new rale calculaled under this Section S(B) will nol be
greater than the Maximar Rate stated In Section 4{D} above

(C) New Payment Amunl and Effeciive Date

I | choose to exerclseine Conversian Option. the Note Holder will determine the amount of the monthly payment
that would be sufficieni to repay thy vnpaid principal | am eapected 10 owe on the Conversion Date in full on the marurity
dale a1 my new fixed interest rate ir substantially equal payments, The resull of this calculation wifl be the new amount
of my monthly payment. Heginning wiin fivy fitsl manthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the maturity date,

G TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversiun Option under the conditions siated in Section B of this Adjustable Rate

Rider, Uniform Covenant {7 of the Security Liscrument is amended to read as follows:

Transter of the Property or a Teneficial in erest la Borrower. If all or any part of the Property or any imerest in
it is sold or transferred (or if 2 beneficial interesy in Lotrower is soid of transferred and Borrower is not 2 natural person)
withoul Lender’s prior writlen consenl, Lender may, avite.option, require Immediate payment in full of all sums secured
by this Security Instrument. However, this option shall (1ot be exercised by Lender if exercise is prohibited by federa) Jaw
as af the doate of this Security Instrument. Lender alo sha notexercise this option il ta) Borrower causes (o b submitted
1o Lender infarmation required by Lender 1o evaluate (e intedded transferce as if @ new Joan were being made 10 the
transferee; and () Lender reasonably determines that Lender's svoriéity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agieement in this Security Instrument is acceptable 1o Lender.

o \hie extent permitted by applicable law, Lender may chaipe a reazonable fee as a condition to Lender's consent
© the Joan asspmption. Lender also may require the transferee (o sigr an assumption agseement that Is acceptable 10
Lender and that obligates the transferee 1o keep all the promises and ayreemrents made in the Note and in this Security
Instrument. Borrower will continte 1o be obtigated under the Note and ks Security Instrument unless Lender releases
Borrower in writing.

1¢ {ender exercises the option io require inuediate payment in full, Lendes shelc mive Borrower notice of acceleration.
The natice shald provide a period of not Jess that 30 days from the date the notc? is delivered or mailed within which
Borrowes tust pay all sums secured by this Security Instrument, If Borrowes fails 10 pay: these sums prior 10 the expiration
ol this period, Lender may invoke any remedies permitled by this Security Instrumeny with2:1 further notice or demand
on Borrower. -

2. 1f Borrower exercises the Canverslon Option under the conditions siated in Section bo? this Adjustable Rate Rider,
the amendment so Uniform Covenant 17 of the Securlty Instrument contained in Section €4 ~eove shall then cease to
be in eifect, and the provisions of Uniform Covenant 17 of the Security tnstrutnent shall Insieac bé i efiect, as follows:

Tronster of the Property or a Beneficial Interest tn Borrower, [f all or any part of the Properi 2 or any interest in
it is sold of transferred (s if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person)
without Lesder's priot writien consens, Lendes may, a its option, require immediate payment in full of all sums secured
by this Security Instrument. However, tiis option shall not be exescised by Lender if exercise Is prohiblied by federal law
as of the date of this Sceurity Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice Is defivered or mailed within which Borrower mus! pay all suins secured
by this Security Instrument. W Borrower fails 10 pay these sums prior (o the expiration of thir peried, Lender may invoke
any remedies peimitied by this Security Instrument without {urther notice or demand on Borrower,

agreaiyo the terms and covenants contained in this Adjusiable Rate Rider.

O

MANUEL SILVERMAN -Borrowet

ROSELYW SILVE Bovrowst

SVIZ65¢E

By SIGNING Below, Borrower accepls 8

]
LY ARMCILA N
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THIS ANUSTMNQIEREIQI%L;;;C dlysof

MARCH » 19 _88 , and 1s tncorporated into and shell be deemed to amend
and supplement the Mortgags, Deed of Trust or Security Dead (the "Security Instrument®)
bearing the sams date as this Rider and given by the undersigned (the "Borrower®) to

secure Borrower's Adjustable Rate Nota (the "Note®) to
COUNTRYWIDE FUNDING CORPORATION « the (the ®"Lender")

of the same date and covering the property descrided in the Security Instrument and
located at:

L4102 Picardy Circle, Northbrook, IL 60062
(Property Addreas)

The Note has been modified by means of a Rider to the Note to provids the
following: -

(1) On or before the Conversion Date, Borrower must pay the Note Holder a
Conversion Fee equal to NONE percent ( 0 %) of the
original principal amount of this Note plus U.S. § MONE . Borrower's
new, fix:d) interest rate will be equal to the Federal National Mortgage Association's
required ne. yleld as of a date and time of day specified by the Note Holder for (1) if
the origina) term of this Note {s groater than 15 years, 30-year fixed rate
conventional ircttgages covered by applicable 60-day mandatory delivery commitment,
plus __seven—selcopizhs  _ percentage points {___ .75 %), rounded to the nearest
one-eighth of cnu percentage point (0.125¢), or {11) {f the original term of this Note
is 13 years or ‘1sss, 15-year fixed rate conventfonal mortgages covered by applicable
60-day mandatory = /Aslivery commitments, plus ___ NONE :
percentage points (___ 5. %), rounded to ths nearest one-eighth of one percentage
point (0,.1258). 1f this criquired net yield cannot be determined because the applicable
comnitments ars not availab'c, the Note Holder will determine Borrower's interest rate

by using comparable informat.on,

(11) In order to exerclss the Conversion Option, the Note Holder must receive
notice between the first and £{Zth days of any month, and at least 45 days before the
{ntended conversion date, and the Note Holder must receive an executed “Modification
Agreement® by the 15th day of tha: month. If written notice to convert is received
after the fifth day of any month, sutd notice will be treated as having been received
on the first business day of the turcseding month. If the executed "Hodification
Agreement® {s not received by the 15tli fay of the month in which written notice was
glven, written notice must bs resubmitted $n the manner set forth above and a new
"Modification Agreement® must be executed and received by the Note Holdex by the 15th
day of that wmonth, Notice of conversion /st be given in the manner described in
Section % of this Note and will be considered tr have been given on the day ths Note
Holder receives {it, In order to bs entitlel tu exerciss the Conversfon Option,
Borrower must not have been more than 30 days late ir aaking any monthly payment which
was due during the 12 month perfod before Borrower gevsi the above notice of intent to
exerciss the Conversion Option, and Borrower must n.s have violated any other
provistons of the Security Instrument during that 12 sontd pericd. Exercise of the
Conversion Option {s not permitted whers, upon conversion, the fixed interest rate
would exceed the maximum Lnterest rate stated in the Note. Ir n¢ event shall the rate
under this section exceed the maximum rate in Section 4{D) of tho lica, 3692145

(111) At no time will the Borrower be obligated to pay interarc at a yearly rate
less than _ 7,125 8.

(iv) Borrower will be 1in default {1f Borrower violates any provision of the
Security Instrument or fails to pay the full amount of each monthly payment on the dateo
it is due, 1f Borrower is in default, the Note Holder may send Borrower a written
notice atating that 1If Borrower does mnot correct the violation or pay the overdue
amount by a certain date, the Note Holder may require Borrower to pay immediately the
full amount of principal which has not been paid and all the intereat that Boxroder
owes on that amount, That date must be at least 30 days after the date on vhich the
notice is delivered or mailed to Borrower,

(V) The Note Holder may in {ts difscretion cause the provisions of the Rider to
the Note, which are descrided in Paragraphs (11) - (iv) above, to ceass to have any
force or effece, by glving notice to the Borrower in the manner provided in the Note.

BY SIGNING BELOW, Bdrrower accepts and g venants contained

in this Adjustabls Rate Rider Ko, 2,

Dated;

MANUEL S1LVERMAN Borrowver

F2149 R-12/87
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this a day of MARCH , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the srme date, given by the undersigned (the “Burrower’) to secure Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATION (the *Lender’™
of the same date and covering the Property described in the Security Instrument and located at:

4107 Picardy Circle, Northbroo
(PHOPERTY ADDRESS:

The Property includes, but is not limited to, a parcel of lund improved with & dwelling, together with other such parcels

and certain commeon nreas and facilities, as described in
PICARRY CIRCLE

(the “Declaration’). The Property is a part of a planned unit development known ns

o PICARDY CIRCLE

(NAME OF PLARNED UNIT DEVELOPMENT)

(the “PUD"). The property also includes Borrower's interest in the hoineowners association or equivalent entity owning
or managing th » common areas and facilities of the PUD (the “Owners Association') and the uses, henefits and proceeds
of Borrower's-iniuiest.

PUD COVEXN/INTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenart and agree as follows;

A. PUD Obligation, Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constituent Docum2rts™ are the: (i) Declaration; (ii} articles of incorporation, trust instrument or any equivalent
document which createsine Ownera Associntion; and (iii) any by-laws or ather ruiles or regulations of the Qwners Associa-
tion, Borrower shall promptly” pzy, when due, all dues and assessments imposed pursuant to the Constituent Documenta

B. Hazard Insurance. So inag o8 the Owners Asgocialion maintains, with a generally accepted insurance carrier, a
“"master” or “blanket’ policy insurizg the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the poriods, nnc against the hazards Lender requires, including fire and hazards included within the
term “extended coverage” then:

(i) Lender waives the provision i= Xniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments fir Fazard insurance on the Property; and

(ii} Borrower's cbligation under Unifre w Covenant 5 to meinmain hazard insurance coverage on the Property is
deemed satisfied to the extent Lhat the »cauired coveruge is provided by the Owners Association policy.
Borrawer shall give Lender prompt nolice ¢ any lapse in required hazard insurance coverage provided by the
master or blanket policy.
In the svent of a distribution of hazard insurric2 proceeds in lieu of restoration or repmr following a loss to the
Property or to commeon areas and facilities of the ' PUD, any proceeds payable to Borrower are hereby nssigned
and shall be paid to Lender. Lender shall apply Ve proceeds Lo the sums secured by the Security Instrument,
with any excess paid ta Borrower.

C. Public Linbility Insurance. Borrower shall take such octiona as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceepiable i=.form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for dam tges\. direet or consequential, payable to Borrewer in
connection with any condemnation or other taking of all or any part <l tie Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assizned and shall be paid to Lender. Such proceeds
shall be upphed by Lender to the sums secured by the Security Instrument 2o rrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borower shall not, except after notice to Lend: und with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i} the abnndonment or termination of the PUD, except for abandonment or te rmination required by law in the case
of substantial destruction by fire or other cosualty or in the case of a taking by Condemnation or eminent domain:

(i) any amendment to any provision of the "Constituent Documenta” if the provision is fur the express benefit of Lender;

{111y termination of professional management and assumption of self-manegement ol tiie Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurancé civerage maintained by the
Owners Assoviation unacceptable to Lender.

F. Remedies. IF Borrower does not pay PUD dues and assessments when due, then Lender may pn them. Any amountis
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.

Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from tha date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from the Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepta and agreos ¢ ma and provisions contained in this PUD Rider

M P e e~ (Seal)

/(ANUEL SILVERMAN ' -Borrower

{Seal)
ROSELYN JILVERMAN -Borrawer

MULTISTATE PUD RIDER—Singte Family —FNMA/FRLMC UNIFORM INSTRUMENT Form 3150 12/83
F. 1501 US 3/88

9512’.699
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153 North Lake Avenue 3692145
Pasadena, Ca., 91109-7137

ISpace Above This Line For Recording Data] -
MORTGAGE

THIS MORTGAGE “Secunty Instrument” :sglven on. JARCH | B e ey R b g e .
19.88.... The metgagor is m W& w8 ROSELY Al eorerrecantorsessarsretererran .
HUSBAND . AN . WTE.AS. JOINT. TENBNPS ("Borrower“) This Sccurny Instrumenl is gwcn to..

C(IINI‘RYh WIDl E.PI% O‘fm CORPORATIQN... R PO e cveseeney Whichiis orgamzed and anstmg
50 Qed T L L L L L TR T T T O aes
llg‘sdcﬁé;ftﬁw de faenne Pasadena, Ca,” 91109 oy Whose add““ -
Borrower owes Lende: the pr 'sclpaf sutn of WEIETY FIVi 0
Dollars (U.S. 5. 5.5:.009 OQ <.} This debt is evi cnccd by Borrow«.r s hole
dated the same daie as this Sezuri.y Instrument (“Note™), whach prav:des I‘or monlhly paymcnls. ‘with the full debt, if not
paid earlier, due and payable ond - MARCH e p-2018... . This Securlly Inslrumem
secures to Lender: (a) the rcpa;r.cnl ni‘lhe debt wldenced by the Nolq., wnh ln!eru;l nnd ull renewals, extensions and
modifications; (b) the payment of all citer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiiar.ve of Borrower's covenants and agreerients under this Sécurity Instrament and

the Note, For this purpose, Borrower dous herchy mor!gage. grant und convey to’ Lulder !hc I'ollowmg described property
10CA1BA 3N e e nnennnes rernessescnse QIR et b seessereevasaesrasansenses sresnmsnseasasecersaressesseneesannanns i County, [linois:

:.2814395

THE SOUTH 27.00 FEET OF THE NOTL% 99 00 FEET OF LOT 20 IN chm'm'r CIRCLE P.U.D.,
BEING A SUBDIVISION IN THE SOUTIWFESL QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, .
RANGE 12, EAST OF THE THIRD PRII‘C.JAL- MER]DIAN, IN coac conm, xm.mo:s. »

3p¥-R0
PI#04 06~ 3e0-4sT .
EBO

PREPARED BY: L. EDM{NJS, CCUM‘RYWII)E FUNDING CORPORATION, 18'c" WALDEN CFFICE
SQUARE, ‘SUITE 250, SCHAUMBURG, IL 60173. - _ ‘

**ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

4102 PICARDY CIRCLE .. iy, NETHEROCK - - i
IStmnII . . : i o S lCity) ’

IMinvis .. : . ("I’mpcriy Addn.ss")
[ CDdI]

which has the address of ...

‘I()L.H!ll R WITH. all. the improvements now or hrr-.aflcr erected on the propcrly, nnd all eascmcms. nghts.-
appurtenances, rents, royalties, mineral, oil.and gas rights and profits, water rights.and' stock and:all-fixtures -now or
hereafiera part of the pruperly. All replacemenis and additions shall also be covercd by this: Secumy lnstmmenl All of Ihe
foregoing is refurred 10 in this Seeurity Instrument as the “froperty.”

BORROWER COVENANTS that Borrower is law !‘ully sc:scd of the, c-spmu lur:.by con\'eyud und has the _right to.
mortgnge, grant and convey the Property and’ that the’ l’ropcrly is um:m.umhi.rcd except for encumbrances of record.
Horrower warrants it will defend _génerally the title to lh:. Property ugamst ‘all cluims: and demands, subject.to.any
encumbrunces of record, ) ‘ -

THIS SECURITY INSTRUME NI combines uniform covenants- for nanonn] usé zmd non- umform cnvcnnnl\ wuh'
limited varintions hy_mnsdlumn to cunmluu. a uml‘orm secumy mstrumem cnvermgreal propeny

ILLINOIS--Singie Family—FNMA/FHLMG UNIFORM INSTRUMENT - . . " Form 3014 12/83

F-1510 . 5/84
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*  UNOFFICIALCORY.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,.
Borrower shall pay the premiums required to maintain the insusance in effect until such lime as the requirement for the
insurance terminntes in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasontable entries upon and inspections of the Property. Lender
shissl give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause far the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneéction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender. . o :

In the event of a total taking of the Property, the proceeds shall be applied to the sims secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower, ' - .

1f the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to
make an award or se’iic i claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aulfori zed to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by #1153 Security Instrument, whether or not then due. : .

Unless Lender ani borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of theionthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No? Rreirased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization G8vhe sums secured by this Security Instrument granted by. Lender to-any successor in
imerest of Borrower shall not opelateto release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required to cominence proceedings against any successor in interest or-refuse 1o extend time for
payment or otherwise modify amortizziton of the sums secured by this Security Instrument by reason of any demand made
by the origina} Borrower or Borrower’s suZcussors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exceriss of uny right or remedy,

11. Successors and Assigns Bound; Joipt and Scveral Liability; Cossigners, . The covenants and agreements of
this Security Instrument shall bind and benelit 1lie suscessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemerts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ce-sizning this Security Instrument only 16 morigage, granl and convey
that Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (e} ap-ees thut Lender and any other Borrower may agree to extend,
modily, forbeas or make uny nccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that Inw is finally interpreted so that the inferes!_ or other Joan charges collected or to be-collected: in
connection with the loan exceed the permitied limits, theni (aY s such loan eharge shill-Be reduced by the amouit
necessary to reduce the charge Lo the permitted limit; and (b) any sums “iready collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to'mek< this refund by reducing the principal owed.

under the Nole or by making a direet payment 10 Borrower. If a refund redicrs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - o :

13. Legisiation Affecting Lender's Rights.  If ennciment or expiration of applicable laws has the effect of .
rendering any prevision of the Note or this Security Instrument unenforceable acordirg to its terms, Lender, at its option,

may require immediale payment in L)) oF all sums scenred by this Security Instriimsat and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps spceified in the second paragraph of
paragraph 17. L A '

14. Notices. Any notice to Borrower provided for in this Security Insirument shat] begiven by delivering it or by
mailing it by-first class mail usiless upplicable law requires use of another methad. The noliCe shall be- directed to-the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice i~ Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice t¢’ Borawer. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender wwhed siven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument.shall be governed by federal law an/j the law of the

jurisdiction in which the Property is located. In the event that any provision or.clause of this Security Insirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumeni cr e Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable, )
16, Barrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. T all or any part of the Property or any
interest in it is sold or-transferred (or if a-beneficial interest-in Borrower is sold ortransferred-and:Borrower- is net a nutural

person) without Lender's prior wrillen consent, Lender may, at its option, require immedigte paymentin full of aff-sims -

secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Securily Instrument. ' ‘ Lo

if Lender exercises this aption, Lender shall give Borrower natice of accelerntion: The notice shall-provide a period
of nol Jess than 30 days Trom 1he dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruniem. 1f Borrowet fails to pay these sums prior to the expication of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower. - o o

18, Borrower’s Right to Reinstate, - It Borrower meets certnin conditlons, Borrower shall’have the right to-have
enforcement of this-Sceurity Instrument discontinued at any time prior to the carlier of: {2} 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Praperty pursuant to any’ power of sale' contained:in this.

Security Instrument; or (b) entry of a judgment enforcing this Security Instrumient. Those conditions iire that Borrower:

{a) prys Lender ull sums which then wounld be duc under this Sccurily Inst¥ament nnd the Note had no acceleration:

pecurred; (b) cures any defaull of any otlier covenants or agreétenis; (¢) pays all expenses incurred jnn enforcing-this:

Security Instrument, inctuding, but ot limited to, reasohable nttorneys' fees; and (d) takes-such uction as Lender may:-
reasonably require to assure that the lien of this Security Instrument,” Lender's rights:in:the Property und:Borrower's -
obligation to pay the sums secured by this Secutity Instrument shall continue:unchanged: Upon Féinsiatement: by
Borrower, this Security Instrument and the obligatiohs sectired hereby shall remain-fully effective’us'if no acceleration had -

occurred, However, this right 1o reinstate shali not apply in fhe case of aéceleration underparagraphs 13 or 17,

F-1510 iL 5/84
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