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MORTGAGE

THISMORTGAGE (“Secunty Inalrument“)isgivenon March 15 e e
19 88 Themorigagoris - Horst Bos:elmann and’ Janet K. Bostelmann. his wife

("Borr&W&")"I‘hﬁ.",ég;rity lnstmmentisﬁiven-tb' Seara Hortgage Gorporation

whichisorgini:edln('u* ting under the Ixws of the state of Dhio - andwhoulddrsau
300 Kaightsbridge :k,«y s Lincolnshire, Illinois 600;6_9_ ' __‘ (Lender“).
Borrower owes Lendertheprimira'..umof T T o
One Hundred Sixty Four Th.unand Five Hundred and 00/lDOs?:-'-:--:-:-'-;-;’-'---‘—------'-‘--‘---
Dollars(US. $ 164,500, oo » ). This debt tsewdencedbyBormwer'snole
dated the same date as this Security Instrunient **Note™), which provaden for monthly pnymentl. wuh the full debt, if ot
paid earlier, due and payable on aApril 1, 2003 . This Security Instrument

secures to Lender: (a) the repayment of the 'dibt evidenced by the Note, with. interat.\und all renewals, extensions. and_
modifications; (b} the payment of all other sums, v/itl irterest, advanced under paragraph 7 to pratect the security of this’
Security Instrument; and (¢) theperformance of Buicr wer's covenants and agreements under this Security Insttument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey (o Lender the followms dscnbed property

located in Cook . ) Cotmty. Illinois:

Lot 12 in Wilmer s, Wilson's Pratt Avenue, AJJ*rion to Liucclnwood,
being & subdivision of part of the South East 1’4 of the South East’
1/4 of the North East 1/4 of Section 33, Township 4l North, Range

13 East of the Third Principal Me:idian. which 1455 Viest of the West
line of Edens Highway, - according to the plat “thereof registered in
the office of . the Registrar of Titles on March 26, 1“4 as- Document
1514173 in. Cook county, Illinois. - Yo

PIN #10-33 231 001-0000

which has thcaddressof 6853 Lzmon AYs'Ff.;.‘he‘- S
60646
(2ip Code]

o ICitﬂ ".-:'_:7' W . ...’;,‘,

II!inuir- ("Propcrty Address™);

TOGETHER_WITH all the nmprovemcnts now: oy hereafter erected. on the propcrty, and ali easemems, ngh!s. .
appurtenances, rents, royalties, mineral, oil and’gas’ Fights and profits, . water rights and.stock: and all' fixtures’ now or o
hereafter a part of the property. All replacements and additions shallilso be covered by tlus Secl.irily Instrumem Al! afthe &

foregoing is referred toin this Secumy Instrumcnt us the “Propeny »

BORROWER COVENANTS. that. Borrower is- IawfnllyJ se:sed of the: eﬁlate herehy conveyed and has the nght 1o
mortgage, grant and convey the Property and.that-1he Property is: uncncumbercd .except:for encumbrances of record:
Boerrower warrants and will defend 5enerally the title to-the Propeﬂy agamst all cla.lms and demands. suhject 10 any o
encumbrances of record. : . v

THis SECURITY le‘rRUMENT combmcs uniform’ covenants for’ nauon ). use, and non-
limited variations by Junsdlcuon to consumte al umform sccurny tnstrumem cn '

umform.hqqyer_l_anls with
lereal prope e

o ILLINOIS—Single  Family—FNMA/FHLMC UMIFORM mstmmtwr L - " _Form' 3014 12/83
S .'.QJ'j“l-hm: . . erMovrrqur roml . msmu:oo . (msm un Ll IR R
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Il Lender required mortgage insurance as a condition of making the'loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as-the requirement for the_ -
insurance terminates in accordance with Borrower's and Lender's wrilten agresment orapplicablelaw. < -~ =~

8. Inspectfon. Lender or its.agent may make reasonable entries upon and inspections.of the. Property. Lender "

shall give Borrower notice at the lime of or prior to an inspection specifying reasonable ¢ause for the inspection:. - 7~ i
9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection withi
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are-hereby
assigned and shail be paid to Lender. o ‘ R ‘ . "y ~
In the event of a total taking of the Property, the proceeds shall be applied: to the sums secured by, this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a’'partial takirig of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by~
the amount of the proceeds muhiplied by the foilowing fraction: (a} the total amount of the sums secured immedintely -
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.... e et e e e e e e b, e 4L e et e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se'tle a claim for damages, Borrower fails to respond lo Lender within 30 days after the date the nolice is
given, Lender is 2y horized 10 collect and apply the proceeds, at its option, either to restoration or repairaf the Property or
ta the surms sccured by this Security Instrument, whether or not then due. : : ) : o

Unless Lende: ard Borrower otherwise agree in writing, any application of proceeds o principal shall.not extend or
pastpone the due date uf tiie monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrower Nr. P:leased; Forbearance By Lender Not & Waiver, Extension of the-time for payment or
modification of amortizatior of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nov-op-7s12 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interesy or refuse to extend time-for-
payment or otherwise modify amort/zziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowet's su=cessors in interest. Any focrbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the eerisc.of any right or remedy.

11, Successors and Assigns Bound, Joint and Several Liability; Co-signers,. . The covenants and agreements of
this Security Instrument shall bind and benefit Zae tuccessors and assigns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ts ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the :cruz of this Security Instrument; (b) is not personally obligated to pay.
the sums secured by this Security Instrument; and (2).usiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regara to the terms of this Security Instrument or the Note without
that Borrower'’s consent. . . L

12, Loan Charges, If the loan secured by this Secy rity Instrument is subject to a law which sets maximum. loan
charges, and that law is finally interpreted so that the interes or other loan charges collected or to.be collected in
connection with the foan éxceed the pérmitted Fimits, then: (a) ury such loan ¢harge SHall bé réduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any (uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 5 make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund Je<iuces principal, the reduction will be treated as a.
partial prepayment withotit any prepayment charge under the Note. : ST

13. Legisistion Affecting Lender's Rights,  If enactment or capiretivn of applicable: laws. has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceable ¢ ccording toits terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security ‘Listrument and may invoke any remedies
permilte::‘ bly paragraph 19, If Lender exercises this option, Lender shall take the stejs s secified in the second: paragraph of
paragraph 7. _ . : .y .

14, Notlces. Any notice to Borrower provided for in this Security Instrument s¥. .l given by delivering itorby -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lehderdesignites by notice o borrower. Any notice .
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whin given as provided -
in this paragraph. _ : N’ R c

15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law ard the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security. irstrament or the .
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security, Instrumzn® or the NotelGed -
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrumunt and the
Naote are declared 1o be severable, - e e o

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. G

17, ‘Transfer of the Property or a. Beneficial Intevest in Borrower, If all or any part of the Praperty or any 1]
interest in it is sold or transferred.(or if-a beneficial interest in'Borrower is sold'or fransferred-and-Bortower is not:a-natural-
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in.full'of all sums [ p}
secured by this Security Instrument. However, this option shall not be exercised by Lender if. exercise is prohibited by
federal law as of the date of this Security Instrument. < L S e L

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums sccured by .
this Security Instrument. If Borrower fails to pay these sums prior.to the expiration of this period, Lender may invokeany
réemedies permitted by this Security Instrument without fusther notice or demand on Bafrower.

18, Borrower's Right to Reinstate. { ke 6
enforcement of this Security.Instrument discontinued at any time prior 1o the carlier of: (a).5.days (or stch other period as’
applicable law may specify for reinstitement) before sale-of the Property pursuani to.any power of sale.coniained in this
Sccurity Instrument; or (b) entry of .2 judgment enforcing this Security Instrument. Those conditions are:that Borrower:
(a) pays Lender sl sums which. then would.be due under this Security Instrument and the' Note had no acceleration.
occurred; (b) cures.any default of any other covenants or agreements; (c).pays all expenses incurred in.enforcing this ..
Securily lnstrument, including, but nat limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may-.
reasonably sequire to assure that the lien of this Security Instrument, Lender's rights in the Property and: Borrower's:
obligation to pay the sums secured by this Security Instrument -shail. continue_unchanged. Upon. reinstalement by
Borrower, this Security. Instrument-and the obligations securcd hereby shall remain fully effective as if no acceleration had |
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

If Borrower meets certain conditions, Borrower shallhave the right 1o have . ..
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