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ADJUSTABLE RATE RIDER

(lmcrest Rate leus)

Loan No._ 6026900

THIS ADJUSTABLE RATE RIDER is made !h:s 231‘d . day of F'e'brua.ry
19 88 ,andis ins.orporated into and shall be deemed to amend and supplement ‘the’ Mortgage. Deed of Trust. or Decd
to Secure Debi (the' “Sccurity lnstrumeht") ‘of the same’ date given by the unders:gned {the‘"Borrower") to securc ‘Bor-
rower’s Adjustable Rnic Note 16 LIBERTY: FEDERAL SAVINGS AND LOAN’ ’ASSOCIATION OF CHICAGO' (ihe
“Lender) of the same date (Ihc "Note") and covcrmg thc property descnbed in the Sécurity lnstrumcnt and Iocatcd at"
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I‘he Nou. mntmm pr()\’l\l()llb .|Ilow1ng for «.hnn;,c;_; in tt;c mu,rcsi mtc cvi.ry . year, subjeci lo o o

hlg,h',r l[ the tmcrul m\L dﬁ:Ll’C’d\Ua. \hc Burrower B month\y paymcms wnil ‘be Iﬂwcrl. e e 5 , ;" e

ADDITIONAL COYENANTS, In additiontothe euvgnams and ‘agreements-madein‘the’ Secumy lnslrumcm Borruwer
and Lender further ccvchant and agrcc as follows Cathie e

'

A INTEREST RATE ANND MONTHLY PAYM'ENT CHANGES' Bl :
The Note provides for anjiniialGatarest rate.of .. ... . 7.500,.:%. Secnom4 of the Nme proudes for chanses in- the in.
terest_rate and the monthly. payraelits, as t’ollows' o e e b e e e e
‘4, INTEREST RATE AND MD *THLY, PAYMENT CHANGES Ciee st

.- {(A).Change Dates. .. . TR o S I e

The interest rate 1 will pay muy Lhu'sr on 1hc l:rsl d.:y ol ,May. Cay e . vl 19; 89
on that cluy SYCrY  12%h mnmh thcn.uhcr ¥ach dale on \vhuch my mlercsi raiL cuuld Lhangc Ib ullicd 2 "Ch.mge Duu.

By The lndex

on’ Unitcd Statcs Tret\sury suur:liq\ ndm\rzcd 'l'( : ' ‘ hi
Bnurd “The' most’ recent lndu hgurc'uv.nlublc i (.‘nt‘ hr dile 45 dﬂ)s bcforc cac Chtmgc Dme is c.nliei! the “Current lnde‘x, '

‘If the Telidex is'no ‘longer’ “available, the Note Holder will choosé a new index which is based upon comparablc informa-
tion, The Nate Helder will give me notice of this choice,

{C) Calcuiation of Changes §
- Before each’ Chenge-Date, the ‘Note ‘Holder will calculat> my new intérest:rate by adding’ . ‘mgg i percentage

TR
(LR LR P I

points ( 2,00 %)t the Current Index. The Note Hoiaz: will then.round the:resuit: of this: addition to the nearest
one quarter. of one percentage point:(0.25%). Subject to the hmn s'a.-d in Secsion MD) bclow. tl'ns rounded amoum -wil)
be my new interest: rateuntil the: next Change Date, :

- The Note Holder will then determine the amount of the monthly. paymwm that wouid‘he suf F cient: to repay (he unpand
principal balance of my loan I am expected to:owe’' onthe-Change ‘Dwie:in Fill-onithe maturity date at- my new interest
rate in substantially equal payments. The result of this calculation will be (he niew amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest 1 am required to pay shall never be:ifcreased or:decreased cn eay single Chdngei Dite’ by mibra‘than’ [
onre pereentuge point (1.0%) [} Iwe pereentage points (2.0%) [Check only one box//trem the rate of interest | have been
paying for the prucdmg. 12 months. My ‘interest rate also shall never be grewicr than 11.50 %, or less
than

(F.) Eﬂ‘ecﬂ%e Daie of Changts P .
My new interest rate will become effccuve on each Change Da{e I will pay the amount ¢ m'' new monthly payment

beginning on the first monthly payment. date aftcr the Change Date until the amount of my momb;, payment changes again.
:(F) Notice of Changes
The:Note Holder will mail or deiwcr to me a notice of any-changes in the amount of my moztiy paymem before
the effective date of any change. The notice will. include informatian required by law to be given me and aiso the title and
telephone number of a person who will answer any guestion | may have regarding the notice.””

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions atiributable 1o the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,. -
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such ,3
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor- ,n.
rower shall not be required to d:scharge any such lien so long as Borrower: (a) shall agree in writing to the payment of’- m
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or del‘endr -
against enforcement of such lien in, legal proceedings which in 1he opinion of Lender operate to prevent the enforcement:~
of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the hoider of such lien an agreement

in a form satisfactory to Lender subordinating such lien to this Security Instrument.

if Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifyisg such lien. Borrower shall satisfy such lien or take one or more
of the actions ser forth above within 1en days of the giving of notice.

ADJUSTABLE RATE RIDER—PIans A-2 and A.3 1-4 Family (1/83) FNMA Uniform Instrument
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C. NOTICE
Uniform Covenant i4 of lhe Security Insirument is amended to read as l'ollows

14. Notice. Except for any noucc required undcr applicable law to be gwcn in anolher manner, (a) any notice 10 Borrower
prowded for in this Security. lnstrument shall. be given by delwcrmg xt or by max!mg it by first class mail addressed to Bor-
rower ay the Property Address or at.such other address as Bonuwer may desrgnate by nouce 1o Lender as provxded herein,
and.(b) any. notice to Lender shnll be swen by- ﬁrsl class mail to. Lendcr £} address staled hcrcm or 10 such other address.
as Lender may dcs:gnate by notice to Borrower as prowdcd herein. Any notice provided for in this Security Instrument
shall be deemed o have been given 10 Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security [nstrument is amended to'read as follows:

18, Undiform Security Instrumen); Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with hmued variations by _mnsdxcuon 1o constitute a uniform security instru-
ment covering real ‘property. Thrs Security Inslrument ‘shall be govemed by fedéral Taw and the 1aw of the jurisdiction in
which the Propertv is located’ In the event rhm any provxslon or clause of ihis Setunty Instrument or the Note canflicts
with applicable J<w, such ‘conflict shall' not hffect 'other provisions of 'thisi Security Instrument or the Note which can be
given effect without the conflicting. pravision, and to this.end the provisions of this Security Instrument and the Note are
declared to be seveiakic :

E. TRANSFER OF Tx¢”. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" Uniform Covenant 17 ‘or-irs Security Instrument is amended 10 read as-follows:.

17: Transfer of the Property ¢. & Zeneficial Interest in Borrower. If all or any'pant of the Property or an interest therein
is sold or transferred (or if a beae'icial interest in borrower is sold or transferred and Bosrower is not a natural person)
without Lender’s prior written colsent, Lender may, at'Lendér’s opfion; déclare all 1he sums secured by this Security In-
strument to be immediately due and pr.yable. However, this option shaH not be exercxsed by Lender if exercise is probibited
by Federal !aw as of the da.te of th\s _cmmy Instrument. ‘

If Lender exercises such optton o accclerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a periol. of not less than 30 days from, the date the notice is mailed within which Bor-
rowcr may pay.the sums dcclared due. If Borr\ wir Ia:ls 0 pay such sums prior 1o 1he expxrauon of such period, Lender
may. wuhout further notice or demand on Borrow x,. n>oke any rcmedxes perrmtted by paragraph 18 hereof. Nolwzthstand-
ing a sale or transfcr. Borrower will continue to be =% vated ‘under 1hc Note and 1his Security Enstrument unless. Lender
has released Borrower in’ writing.

F. LOAN CHARGES

if the [oan. secured by the Security Instrumentis subject to.ajavw. which. sets. maximurn foan charges, and that law is finally
interpreted so that the-interest or other loan charges:collected:or 13 be collected in connection with the loan exceed permitted
limits, then: {1} any such loan charge shall be reduced by the amcur. necessary-to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which excoeded periitted. Jimits will be refunded to Borrower, Lender.
may choose to:make this refund by reducing the principal. owed under:tae: Note or making a diredt payment 1o Borrower.
1f a refund reduces principal, the reduction will be treated: as a: pariial prerayment- under the Note.

IN WITNESS WHEREOF, Bosrower has executed this Adjustable Rate Rider,

L/‘%” / :Z/é;‘- (Seal)

WILLIAM J. F’LATI.E‘[ .-/ -Borrower

L__M/ (Seal)

BETH A, FLATLEY / -Borrower

{Seah)
-Borrower

[Sign Originail Only}
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[Space Above Thié Line For Recording Date)

L#602690-0 MORTGAGE

THIS MOF. TGAGE (*'Security Instrument’’) is given on. February 23 ‘
19 ..88. The mongegor is WILLIAM .J. PLATLEY and BETH A. PLATLEY .s . HUSBAND AND WIFE
{**Borrower’'), This Security Instrument is given to
LIBEATY FEDI.RAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO  which is.organized ond existing
under the laws of The United States of America . and whose address is- L .
5700 N, Lincoln Avenue. Chicago. lllinols 80659 (**Lender™’).
Borrower owes Lender the principe! sum of One Hundred Seventy Thouaa.nd and. 00 {;c‘?g
Dollurs (U.S. $  170,000,00° )- This debuis evide y Borrowcr $ note
duted the sume date as thls Securiy lastrument (*Note'’), which provu!es for monzhly payments. with the_full debt, if not
phih enrlier, due and paysble on Apr i1 1, 2018 This Security Instrumcnt )
secures to Lender: (a) the repayment o£an7 debt evidenced by the Note, with interest, and all renewals,. exlensnom and -
mudifications: (b) the payment of al! othed surwsywith interest, advanced under, paragraph 710 protect the securily: of:this
Security Instrumuent: and () the performance of Borrower's covenants and ugrecmcms undee this Security Instrument an.d
the Note, For this purpase, Borrower does hereby mornguge, grant und convey (o Lender lhe folowing described property
located in COOK Coumy, Ninois:

LOT TWENTY SIX-wovrccemccnccccna- et ¢-1:3 N

In George F. Nixon's Third Addition to Glsnarre Development, being a subdivision
of part of the Scuthwest Quarter (1/4) of deztion Thirty-Six. (36, .Township:

42 North, Range 12, East of the Third PrinoinnJ Meridian, according to the .
Plat thereof resgilstered in the Office of the legigsirar of Titles of Cock County,
Illinois, aa Doocument Number 832098,

PTN# O034-36-~-309-008-00G0 MO
ENY

ms/

which has the aldress of - 207 GLENDATE' RD. 4
* BNreet
thinais . gogas {**Property Address');

{7 Cixde]

TOGETHER WITH ail the improvements. now ot hercafter erected on !he ‘property, and all- easemcnts. ngh:s.
appurtenarnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and’ ‘ail. fixtures .now. or
hereafter a part of the property. All replacements and additions shall ako be covered by this Security Instrument, A[l of the
foregoing is referred toin this Secun!y Instrument as Ihe "Property

BORROWER CUVENANT.s that ‘Borrower is lawfuliy seised of the estate hereby’ ::onveyed and: hus the rlghl to
mortgage, grant and convey the Properly and ihat the Property is unencumbered, except, for encumbrances of record.
Borrower warrants and will defend generally the litle 10 the Properly against all’ claims and’ demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT commbines uniform. s.ovenanlb for.. nnuonai use and non-uml'orm cuvenants wnh
limired varialions by jurisdiction (o constitute s uniform security msuumem covermg real pmperty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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Above This Line For Recording Dats)

L#602690-0 MORTGAGE

~_ THIS MOKTGAGE (*'Securily Instrument™™} is given on  Februsry 23
19...88. The nonpugor is WILLIAM J. FLATLEY and BETH A. FLATLEY , HUSBAND AND WIFE
(**Borrower''). This Security Instrument is given 1o :
LIBERTY FECEPRAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO . which is orgunized and cxisling
under the laws of The Urited States of America . and whose address is
5700 N. Lincoln Avenue. Chicago, Wlinois 80659 = . . {""Lender™),
Borrower owes Lender the provcipal sum of  One Hundred Seventy Thousand and 00/100
' Dollars (U.S. $. 170,000,00 - This debt is evidenced by Borrower’s nole
dated the same date as this Sceuritz Zistsument **Note'"). which provides for monthly payments. with the full debt, if not
puid earlier, due and payable on Ap-id 1, 20187 This Sccurity [n:.;lrumcnt
secures 10 Lender: (a) the repayment of (k- debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all othér surs. with inlerest. advanced undér paragraph 7 (o protect the security of this
Security Instrument: und. {¢) the performancd of Dorrower's covenants and agréements under this Sccurity Instrument and
the Note. For this purpose. Borrower does hevchy imortgage, pramt and convey to Lender the following described property
located in CO0K . County, Minois;

o~
S
3

L
i
b

0

LOT  TWENTY SIX {26)

In George F. Nixon's Third Addition to Blenayre Deireloyment, being a subdivieion
of part of the Southwest Quurter (1/4) ot Se~tion Thirty-Six (36), Township

42 North, Range 12, BEast of the Third Principu) Meridian, according to the

Plat thereof registered in jhe Office of the Teristrar of Titles of Cook County,
Illinols, as Document Number B32098.

PTN# 04-36-309-008-0000 :
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which has the address of

Minois . gngog 17 el

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cnsemenis, rights,
appurlenances, rents, royalties, minernl, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanmts with
Mmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS~Single Family—FNMA/FHLMC UNIEORM INSTRUMENT
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UNOFFICIAL COPY

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Horrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned und shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shalt be
paid to Borrower.

: If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or -<'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7/uthrirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instriiment, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ko monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower Mot “{=leased; Forbearance By Lender Not a: Walver, Extension of the time for payment or
modification of amortization v/ the surms secured by this Security Instrument granted by Lender 10 any sucecessor in
interest of Borrower shall not'ojer-ie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amor‘ization of the sums secured by this Security Instrument by reason of ahy demand made
by the original Borrower or Borrower's suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cx-icrise of any right or remedy.

11. Successors and Assigns Bowi.d; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi*=p:ants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not:: (a) is'co sicning this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property vnder the t(rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) “crees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommoditions with regird 10 the terms of this Secority Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan s:cured by this Secucity Instrument is subject to a law which sets maximum loasn
charges, and that law is finally interpreted so that the inter:st or other loan charges collected or fo be collected in
connection with the loan exceed the permitted limits, then: (ay 7ny.such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to.«n:ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable occoriing to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured. by this Security Intiranent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps sracified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed 1o the
Property. Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Londer shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende= vy given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa} law 4r2 the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Insteiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeny.rir the Note
which can be given effect without the contticting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails.to pay these sumis prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgmeni enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no scceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable aitorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Insirument, Lender's rights in the Properiy and Borrower's
obligation 10 pay the sums secured. by this. Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fiilly effective as if no accelersition had
occurred. Howaver, this right to reinstite shall not apply in the case of acceleration under paragraphs 13 or 17.
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