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Attached to and made a part of the FHA Mortgage dated

Margh 18 19__86 4, batween Crown Mortgage Co,,
Josa DeJesus (f/y
of and Griselda Chaves

mortgacee and _ kil cHi

as mortgagor

A _

The mortgagee pnall, with the prior approval of the Faderal
Housing Commissiore). or his designae, declare all sums

secured by this mortgage to be immediately due and payable

if all or a part of the proparty is sold or othaerwise transfaerred
(other than by devise, descant or operation of law) by

the mortgagor, pursuant to a contrdact of sale enacuted

not later than 12 months after the di%w on which the mertgage

is endorsed for insurance, to a purchase, whose cradit

has not been approved in accordance with the requirements
of the Commissioner. (If the property is not Cha prinecipal
or secondary residence of the mortgagor, "24 monthie" ‘st

be substituted fur "12 months.")

tz . ; : ;
Jose Uﬂuul Chavoé ; /‘druoldu Chavex, his wif
o
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" This Indeature, Made this 18th day of  March . ' » 188 | batween

Jose DeJeaus Chaves and Griselda Chavez, his wif@--eemaceeccecccacessucvacensncananaqgdongegor, and
Crown .Mortqﬁqe CO, " mmacave v i n st e s e e s e e . T ol T A W S T o W g o i PP e r

- & corporation orgunized and existing under the laws of  the State of Illinoigeevecusmcccacdacnacaccnicacan -

2& Mortgages.

/ / ? Witneseth: That wherens the Mortgegor is justly indebted to the Morigages, as is evidenced by a certain promissory note bearing even
date herewith, in the principul sum of Forty Two Thousand Nine Hundred Fifty and No/100ths
@ 42,950.00-9 Nine and
payable with inter-:t o the rate of one Hal per contum (94 30-=-%) per annum on the unpaid balance until paid, snd made
payabie to the order #( the Mortgages nllu office in Oak Lawn, Illinois
o 4t such other place (4 *.i» holder may designate (n welting, and delivered: the sald principal and interest being payadle in monthly in.
stallments of Three ‘iurdred Sixty-One and 15/100ths ======Dollars (§361,15====~= }
oatheflatdayof May 1, + 1988 and 2 like sum of (he frst day of each and every month thereafter until the note is fully
paid, except that the flnal paymer: ¢7 principal and intetest, if not sooner paid, shall be due and payadle on the fiest day of

April 1, 30 g

Now, thevafore, the said Mortgagor, for the knter vecuring of the payment of the said principal sum of money and intetest and the perfor.
mance of the covenants and agreements herein conraind, does by these presants Mortgage and Warrant unto the Mortgages, its successors
of assigny, the following described Real Bstate situate, 17iz3, and being in the county of Cook
and the State of [linois, Lo wit:

All of Lot One (1) and the North 9,57 fezt of Lot Two {2) in Block Twenty Nine (29),
in Ironworker's Addition to South Chicage, Lring a subdivision of the South Practional
half (1/2) of Fractional sSection 8, Township 3™ North, Range 15, East of the

Third Principal Meridian, in Cook County, Illins's.

f-"oé-t*.
Permanent Tax Number: 26-08-320°023 AXTyw. .

10400 Avenue L, Chicago, Illinois 60617 -

w

Tegether with all and singular the (enements, hareditaments and appurtenances thereunto belonging, s’ the rents, Istues, and profily
therto!; and all apparatus and fixtures of every kind (or tha puepose of supplying or distributing heat, light, witer. ar power, ana all plumb.
Ing snd other flxtures in, o that may be placed in, any bullding now or herealter sianding on said land, and alss &' the estate, right, title,
snd atereat Of the sald Mortgagor in and 10 said premiv,

To have sad 10 hoid he abovesdescribed pramises, with the ape  of thit insteument; not 16 suffer any lien of mechanics men or
purtenances and fixiures, unto the 1aid Mortgages, Its successors  maletial men (o attach 1o said premises; 10 pay 10 the Mortyagee,
4nd assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, uniil said note is fully paid, (1) a sum
{ree from all Fights and benefits under &nd by vietue of the sufflcient to pay il taxes and assessments on 1aid premises, ot
Homaestead Bxemption Laws of the State of [llinols, which said any tax or asseuament that may be tevied by authotity of the
tighta and benafits the 1aid Mortgagor does hereby eapeeialy State of 1llinols, ot of the county, town, village, or city in which
release and walve, the tald land (8 situste, upon the Mortgagor on acvount of the

ownership thereor; (3} & sum sufflvient te kewp all Luildings 1hat

Asd sald Mortgager covenants and agrees: mdy At any time be on said premises, duting the continuanve of

salJ Indebredness, insured for the denelit of the Mortgages n

To keep shid premises in good repair, and not 10 do, o permit  such farms of (nsutsnce, and in Juch amounts, a1 niay be re:
to be done, upon said premisas, anything that may impait the quited by the Mortgages.
value thereol, ar of the security intended 10 be affested By virtue

Thie 10 s Uoad in sonneetion with Mengages IN\USE under 1he ene te touniemily pragrame of 1he Natianal Mousing At whith provide
for periatie Mortgage insursnes Promium peyments,
e A
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in case of the refusal or nk\{ﬁ of th}ﬁmmm to maks secured hereby shall be added together and the aggregse amount

such paymenis, or 1o aasisly any prior lien or incumbrance oither
than that (or (uxes or assessments on said premises, or 1o keep
sald premises in good repair, the Mortgagee may pay such taxes,
assesrients, and insurance premiums, when due, and may make
such repairs (o the property herein mortgaged as in its discretion
it thav deem aevessary for the proper preservation thereol, and
any inoneys 10 paid or expended shall become so much addi.
tional indebiednevs, secured by this morigage, to de paid out of

proveeds of the sale of the mortgaged premises, if nut otherwise
puid by the Morigagor.

It Is evpressiy provided, however (alf other provisions of this
wonguge to the contrary notwithstanding), that the Mortgages
«hall nat be required nor shall it have the right 1o pay, discharge,
o teInove any 1ax, asetsment, or (ax lien upon or against the
premises described hercin or any part thereof or the improve.
ments situnled therron, so lang as the Mortgagor shall, in guod
faith, contest thasam: or the valldity thereof by appropriste
legal proceeding s brought in a ¢ourt of competent jurisdiction,
which shall operare to prevent the collection of the tax, amess:
ment, or lien 3o contesier ard the sale or forfeiture of the said
premites oF any part thereo( o satisfy the same,

And the said Mortgaizor furthe: ¢ venants and agrees as
follows:

That privilege is resetved to pay the ¢z ia whole, or in part,
on any instaliment due date,

Thai, together with, and in addition to, the meattly paymenis
of principal and interest payable under the terms i Zie note
vecured hereby, the Mortgagor will pay (o the Morigage . on the
firsc day of each month ungl the said note is fully paid, the
following sums

(a8} An amount sulficlent to provide the holder hereof with
funds to pay the next morgage insurance premium if this instey.
ment and the note secured hereby are insured, or & monthly
charge (in licu of & mortgage insurance premium) f they sre held
by the Secretary of Housing and Urban Development, as follows;

(1} If and »o long as said note of even date and 1M inviru.
ment are insured or are reinsured under the provisions of the Na.
- riopal Howsing Act, an amount sufflclent to accumulnte in the
_hands of the holder one (1) month prior to its due date the an-
ausl mortgage insurance premium, in order to provide such
holder with funds 1o pay such premium 10 the Secretary of Hous.
" ing and Urban Development pursuant to the National Housing
Act, a3 amended, and applicable Regulations thereunder; or
(1) 10 and 30 long s said note of even dace and this instru-
ment are held by the Secretary of Housing snd Urban Develop-
ment, 8 monthly charge (In lisu of & mortgage insurance
premium) which shall be in an amount equal to onetwelfth
(/12) of one-hall ([72) per cencum of the average outstanding
baiunce due un the nute computed without teking into account
delinguencies or prepayments;

(b A ure equal 1o the ground retis, i any, next due, plus
the premiums that witl next become due and payable on policies
of fire and othet hazatd insurance covering the morigaged prop-
¢rty, plus laxes and assessments next due on the morigaged prop-
eriy (all 3¢ extiviated by the Mortgagee) leas all suns already paid
therefor dividew by the number of months 1o elapse before vne
month priur to the date when such ground rents, premuums, faxey
and assessment . will become definguent, such sums 10 be held by
Mortgagee t (rusi 1o pay said ground rents, presiums, taxes and
pavial assessmenty; and

{2} All paymenta mentioned in the \wo preceding subsections
of this paragraph and all psyments to be made under the note

Wl

thereo! shall he paid by the Mortgagor each month in 8 single
payment Lo be aplied Ly the Morigagee to the fallowing ites in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary ol Housing and Urban Develupment, ot monthly
‘b:m' {in tey of motigage ﬁnsurance premium), as the case may

L4

(I ground reuts, if any, taxes, special assessments, fire, and
other harard insurance premiums;

(I} interest on the note secured hereby; .

(V) amortization of the principal of the soid note; and

(V) lste charges, .\

Any deficiency in the amount of any such aggregate monthly
payment shall, unlecy made good by the Morngagor prior tu the
due date ol rhe next such payment, conatitute an event of default
under this moerrgage. The Morigages may collect a **late charge"
ot to exceed four cents (4%) for each dollar (SD) for each pay.
ment more +han fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent peyments.

IT the tutal o the payments made by the Morigagor under
subsectivn (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assersmenis, or insurance premiums, as
the case may he, such excess, if the loan is current, ut the option
of the Morgagor, shall he credited on subsequent paymernis (o be
made by the Mortgagur, or refunded ro the Morigagor. IT,
however, the montbly payments made by the Morngagor under
subsection b) of the preceding paragraph shal) not be sufficient
10 pay ground rents. (axes, and assessments, of insurance
premius, 85 the cate mav be, when the same ahall breome due
and payable, then the Mortgagoer shall pay to the Morigogee any
amount necemary (o make up the deficiency, an or before the
date when payment of such qround rents, (Axes, dspessmenis, of
frsurance premums shall be due. I at any time the Moripagor
vaal tender tp 1he Morigagee, in accordance with the provisions
of 1%e ‘jote secured hereby, (ull payment of the entire in-
debter iy represented thereby, the Mottgagee shall, in com.
puting the ameunt of such tndebiedners, credit 1o the account of
the Martgesoe 41 payments mude under the provisions of subsec.
tion fe) of the aveseding paragraph which the Mortgaget has not
become obligatea o ray 10 the Secretary of Housing and Urban
Development, and s dufance remaining in the lunds ac-
cumulated under the provitions of subsection (5 of the preceding
wparagraph, If there shall oe »-3ifauit under any of the provisions
of this morigage cesulting in a prblic sale of the premises covered
hereby, or if the Morigagee nuquiceihe property otherwise after
default, the Mortgagee shall apply, 7 the time of the commaence-
ment of wuch proceedings or at the 1'me the property is otherwise
acquired, the Hatance then remaining in tdy, funds accumuinted

« willder subsection (b of the preceding paragraph as » credit

aganst the amount of principg! then cemaining unpuid unibes soid
note and shall nroperly mbluse any payments which shall have
been made umder subsection () of the preceding paragraph.

And 93 sdditionel weurity for the puyment ol the indebtedness
afuressid the Mortgagor does hereby assign to the Mongugee all
the rents, 1ssues, amd protite now due or which may hereaiter
hecome due 1on (the use of the promises herginpbove duenibed,

That he will keep the unprovements now exswhing or hereaiies
erecied on the inorigaged property, insured as miey be pequired
from time 10 tune by the Martgagee apsinst Inss by flre and
other hazards, cusuaihes and contingencies in such amounts and
for tuch perionts as mav be requited hy the Morigagee and will
puy prompily, when Jug, any premiums on such insursnce pravis
sion for pavment of which has not been made hereinbeiore,
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‘I
! All Inturance shall be carried in companies appraved by the

Mortxagee and the policies and reavwals thersof thall e held by

the Mortgagee and have attached thereto loss payadle clavaes in
favor of and in form accentable 10 the Mortqagee. in wvent of
loss Mortgagor will give inmediate notice by mail te the Mort.
gogee, who may make prool of loss if not made promptly by
Mortgague, and each insurance cumpany vonverned is hereby
wuthotized and dizected to make payment for such foss directly to
the Mortgagee instead of to the Motigagor and the Morljages
juintly, and the insurance proceeds, or any part thereol, may be
apoited by the Mortgages at its option either to the reduction of
Ihe indebtednasy hereby Aegured or to the restoration ot tepair of
the property damaged. in event of foreciosure of this moriguge
ot viher teanster of tile to the mortgaged property in extinguish.
ment of the indebtedness secured hereoy, all right, title and in.
te-e.t ! the Murtyagor in and t¢ any sarance polivies then in
forge shiall pass to the purchuser of grusitee.

Thai of the premiess, o any part therenf, by condemned under
ahy b -0 of eminent denain, or acquired for a public use, the
damages, proceeds, &nd the vonslderation for wuch acquisition, 1o
the extent of the full amount-af indedtedness upon this Mne.
gage, and the Note secured ‘heiehv temating unpmd, are hereby
auigned by the Motigagor to the-Moitzages and shall be paid
farthwith to the Mortgagee 10 be appaci by it on aggount of the
indebiedness secured hereby, whether <ud or not,

The Mortgngor futther sgrees that should-{n's mortgage and
the note secured hereby not be el'gibie for insurapceunder the
Nuationat Houring Ast within "NF’( days from the date
hereol) written statement of nnJ itflver (Wé Departinint of
Housing und Urban Davelopment or authorized agent o) the
Secretary of Housing and Urban Development dated subser.ant
to the: TIHET DiSdayy' time from the date of thic moriyaes:
declining (o insure said note and this morigaye, being Jeemed
soncivive prooi of such incligibrity), the Morigagee or the
holder of the note muy, at ity of tion, detlare all sums secured
hereby immudiately due gnd payibie.

In the event of default in making any manthly paymenl pro.
vided for herein and In the nots segured hereby for a period of
thisty (30} days after the due date thereof, or 1n case of a breach
of any other covengal or agreement herein stpulated, then the
whole of suid principal sum remaining unpaid together with ac.
cued interest thereon, shall, at the elecuon of the Morigagee,
without notice, become immediately due and payable.

Aud la the evant that the whole of said debt iy declared 10 be
due, the Mortgagee shall have the right immediately to forecinse
this mottgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therzafier,
elther before ar after sale, and without notice to the said Mot
gagor, or any pdrty claiming under smd Morigsgor, and without
regard to the solvency or insolvency of the person or persons
Hable for the payment of the indebiedness secured hereby, at the
time of wuch applications for appointment of a receiver, or fur
an order to place Mortgages in possession of the premises, and
without cegaed to the value uf vaid premives or whathyy the same
shail thea be occupied by the uwner ol the equity of redemption,
43 & homestead, enter an order placinyg the Mortgagee in posses.
sion of the premises, or appoint a receiver fur the benelit f the
Mortgagee with power (o vollect the rents, issuzs, and profils of
the sawd premises during the pendency of such fareclosure suit
and, mn case ol sale and o defletengy, Juring the Yull winwitory
penod of redemption, and such rents, 1ssues, and profils when
collected may be applled toward the payment of the indebiednew,

cosiy, faves, thaentwe., bod 'umtzmm nesesary LUt i pautes.
tlon and presennation of ihe property.

Whenever the swid Maortuagee shall be placed in povwsaon of
the above deteribed premisvy under oh order of o court in which
ah action i pending to loreclose this mortgage i i subseyuent
horiguye, the sad Mortgayee, in ity discretian, woy: heep the
sdid premises in goud repuie; pay such current v buek tuaes nd
psaessments as inay be due on the wid peemlaes: puy far amd
maintain spch insurgnce in such umounts as shall have been re
quired by (he Morigagee: teane the sald premises 1 the Mot
gugut v gthers upon such tenms il combrions, ¢ithoe wittan
beyond aay peiwd uf tudetnpiion, as ate spprvved by the vomi
colfect and recive the rents, hseues, and profits for the yse uf the
premives hereinabove descrived: and employ other persons und
evprend ingdl such amounts as nee redtonably nevessaty 19 varn
oul 1he prosisions of thiy patageapl,

And In vuxe of tneeclosure of this mortguge by said Mottgagee
in any <ourt of law of eiquily, 8 roasonable sun shall be allowed
for me wlivitor's lees, und stenngraphers’ fees of the complain.
ant o wiech proceedine, and wlo tor all outhys fur documentary
evidence amd the enst of o complete abstract i title tue the pur-
pose of such foreclosure: and (n case of any other suit, or legal
proceeding, wherein the Martgager shall he macle o pacty themio
by reason of thiy morigage. i1t cosls and expenses, und the
redsonuble fees ynd charges of the atiotneys of wolicitaiy of the
Maitgayee, o made parties, tor serviges in wuch suit or po-
ceeuings, shall be 3 further lien gnd charge upon the sl
premises under this morigaye, gud all sech expeuses shall bevon
so much additigngl indetn pgsi'seddr'ﬂ.l heredy and be alluwed
in uny decree fogeelnsing (his hortfgé v iue

' R T T T SFRRYE S

And there shull be Includetl in any degree forecloving thiy mort
gayge and be paid vt of the proceeds of anv «ui¢ made in pur.
soanice of any wuch decree: (1) Al the costs of such st o sulis, [~
alvertiving, sule, and conveyance, incliding attoreys', wallcitor' W e
any zeenographers' fees, outlays Tor documentury evidence and S
eost of st abstract and exsmination of title; 1) all the moneys wd
advanced py-the Morigegee, if any, for the purpose authorized 1
the motigage »iih iterest on suci advanges at the ra's et foth &
in the note sezured Jiereby, Framn the time such advinees ore -
made: 13 all theAwsrued ninerest remiuning iy id on the
debiesiness hereby woveieds d) all the sasd pringpal riouey e

!hll'l then be paid 10 the Muatyngur.
”

It Mortgagor hall pay said note us 1he time and in the manner
afuresuid and shall abide by, comely s@th, and July peelform ol
the cuvenants and agreementy herei, Jaen this convevance shall
be nufl and void and Morigugee will, wiziny tirty (0 diwe atter
written demand therefor by Morgagor, sirciie a refease ot
satisfaction of this moetgage, and Motigagc: hereby waiveq the
benctits of sl statutes or Liws whigh reguire 1he €acier exewution
or delivery of such refense of satisfaetion by Mortgagee,

10 Ix wxpressly wgreed (hat to eviension of the time for pavient
Wl the Jdebt hereby secuted iven by the Mot tgayee 10 any s
wessar an interest of the Mortgaor vhall operae s eleine,
any manner, the coiginal liatlity of the Mortgugor

The covenunts tiervin cuntuined shatl biad, asd the benetins
uqd advantaues shall inure, (o the respest ve heirs, vviontons, il
NSO, suceeswts, und assigns of the parties herety,
Wherever used, the singutar number vhall nglude the phaal. (e
purai the sinqular, and tiwe maseuline gendur shail uw e 1he
feminine,
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Witness the hand aad sesl of the Mortgagor, the day and year first written.,

[SEAL) Mﬂ — ISEAL]
Jédip/ehayE2/ Jose Delesdd Chavez /f 4{ Grisalda Chavez, Nis w faiv

(SEAL) ISEAL)

Biate of Miinele

)
) m
Comtyst CODA )
WLovis MuixHy
aoresaid, Do Heraby Cedty Dt ' Jp s&¢ Dedrsvs Cyqpez.
WO/ SECCA CoyriViZ » his wife, personaily known to me 10 be the same

persogwhosenames 267 sbscribed Lo the foregoing instrument, appeared before ma this day in person and acknowiedged

that ﬁl-f signad, sealad, and d»’ivared the sald instrument ks 744247 free and voluntary act for the uses and purposes
thersin set rm?h, Including the releass and =aiver of the right of homestead.

« 8 notary public, in and for the county and Staie

Gives under myband wod Noaria e s/ e Ay 2F e ADOEE .
Louls Murphy ~
Notary State of tHinols
Dee. No, Filed for Record wi-t%c Recordec's Office of
Coumy, Iinoh, o7 ihe day of AD 19
[ o'dock m., and duly recorded in Book of page .

This Doc., was prepared by
Crown Mortgage Co,
Carcline Cummins

6131 W.-95th St.

Oak Lawn, Illinois 60453
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