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ADJUSTABLE RATE LOAN RIDER

NOTICF: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PRUVIRION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THF. INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTERFAT RATE WILL AESULT IN LOWER PAYMENTS,

This Rider ix made this Rarelt » and is incorporaied into and shall
be deemed to amend and supplement t»2 Miungage, Deed of Trust, or Deed (¢ Secure Debt (Ihe ''Security lastry.

ment'’) of the same date given by |h!mas“gwfm 53?‘!"35" secute Borrowes's Note to
«m “Lendet’’') of the “%3"“"&5\'}‘.‘“5 o‘ an,ﬁnﬂn& lhdlgrno ty dﬂerlmag the Security lmlmmm and

located a1

Modificatiois. . additicn to the covenants and agreements made in the Security Instrument, Borrower and
Lender Turiher covorsr: and agree as follows:
A, INTERFST RAT. 2. ND MONTHLY PA @' NT CHANGES
t,'1‘ho Noie has an *iine) tnteren) Rate" Aor li ¥ %. The Note inmslgl rale may be increased of decreased on the
day of the month Pegining on . ORS00, 19259 and on that day of the month every

12 ) . months thereafier,
Chm.« in the interest 18:2 are governed by changes in an interest rale index called the *'Inden'’. The index is the:

1 hork nne hor 1 indiote Inder )

) e "( oumm lmemt k-v l‘urehn« of anlnunty tlecuplod Homes, National Averape for all Major
Tyn«:ol (X
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Ao ) M i limit e haign |

() 1 There iv o maximum limit on changos In the interest rate at any Change Daie,

(2) 1) The interent rare cannol be changed by wore than €, . . . percentage poainia at any Change Date.

i 1he interenl rate changes, the amount of Borrowe:'s inonihly paymenis will change as provided in the Note. In.
craases in (he inierest rate will result in hagher payments, Liec esces in the intereat raie will result in tower payments.
B LOAN CHARGES

1i could he that the loan secured by the Security Insteumen: o vibject to a law which sets marimum loan charges
and that iaw is interpreied so that 1ie interest or other toan charge. eoilected o 10 be coliecied In connection with the
ioan would exceed permitied tnits. I this is the case, then: (A) any vuel ioan chatge shall be reduced by the amount
necessaty 1o reduce the charge Lo the permitied limit; and (B) any sums alreg; collected from Borrower which exceed.
ed permiited limits will be tefunded tn Borrower. Lender may choose 10 make (his refund by reducing the principal
owed under the Noie ot by making a direct paymeni 10 Borrower,

¢, PRIOR LIENS
if Lander determines ihat all or any pan of the suma wecured by thiv Secuiy inairument are subject o a lien

which het priorily nver thic Security Instrument, Lender may aend Borrower 8 noiice laentifying that lien. Borrower
chall prampily act with regred to that llen as ptovided (v paragraph 4 of the Security [nitrument ot shall prompily
secure an agreemeni in & form atisfaciory to ).ender subordinating thet lien (o this Securl; Instrument.
0. TRANSFER OF THE PROPERTY

If there Iv a iransier of the Propetty subject to paragtaph 17 of the Securily Instrumens ;- w.rav2e mg require m
an incresse in the cutrent Note Interest rate, ot {2) an increase in (or removal ol the timit on the az.oant of any one in.
terest raic change t there v a himit), o1 (1) » change in (he Base Indea figure, or all of Ihese, an b ceainion of Lender's
waiving the option 1o acceterare provided in paragraph 17,

Py signing iy, Botiower aprees 10 atl of the above.
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THis Conposiniost RInr ks made this - 36¢h . day of Mareh - LT,
and is incorporaled into and shall se deemed to amend amd supploment the Mortgage, Deed nl rru\l or Scuurm I)c ed (the
“Security Instrument™) of the same date given by the undersigoed (the “Bogroswer™ ) o sevure Borrower™s Note to

.................. Inland Mortgage Corporation . (the 1. undcr")

of the sume d.llu .uld von :.-nnb Ihl: I'rupcrt\ Jesenibed i the Secunin ln\lrumcm .nml lm.ucd iR

The Property includes o umit i, together wath an uadiswded interest i the commaon elements of, o condomiium project
known as:
Regenoy Condominium #1

Ukmmp ot Chngor s Proget}
(the “Condomimum Project™) IF the osaers assaciation or athier entity which acts for the Condominium Project (the
“Owners Assoctition™) hokds title to properely for the benefit of use of its iembers or sharcholders, the Property also
includes Borrower's interest in the Owners Associttion and the uses, proceeds and henefits of Borrower™s interest.

CONDOMINIUNM COVESANTS, In addition 1o the cosenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ConZaom’nium Obligntions, Borcower shall perfurm all ol Borrower's obligations uader the Condominium
Project’s Constituers Documents. The “Constituent Dovaments™ are the: () Declaration or any other document which
creates the Comdortizaam Project: (1) by Jaws: i} code of regulnnions; and (v} other equivident documents. Borrower shall
promptly pay, when e G0 dues and assessments imposed pursuant 10 the Constituent PDocuments,

B. Hazuard Invaveren, So long as the Owners Association smunntans, with o generally accepted insurance carrier, o
“master” or “blanket™ policy on the Condominium Project which is satisfuctory ta Lender and which provides insuranee
coverage in the amounts, (or/chadpeniods, and agaunst the hazards Lender requires, including tire and hazards included
within the term eatended covelape," thew:

(1) Lender wanves2iae provision in Umitorm Covetant 2 Tor the manthly payment to Lender of one-twellth of
the yearly premiwim instaliments tor hieard insuranee on the Property; and

G Borrower's obligation sander Uniform Cosenant 8 to maintain hasard insurance covernge on the Property
is deemied satisfled to the extent that the regquiceicoverage is provided by the Owners Association policy.

Borrawer shall give 1 ender prompt notice of any lipse i required huzard insuranee coverage.

tn the event of o disteibation of hazard invarance proceeds i dieu of restoration or repair following a loss 1o the
Property, whether to the unit or 1o commuon ¢lemgnty, shy proceeds payable to Borrower are hereby nssigned and shall be
puid (o Lender tor apphicabion to the swms secured by tie Security Instrunent, with any ¢acess paid 1o Borrower,

€, Public Liability Insurunce. Borrower shall 1ake such nchions us nray be reasonable (o insure that the Owners
Assucintion mantams a pubhe atibiny insursnee policy acseptoble in form, amount, und extent af covernge to Lender.

D, Condemnation, The provecds of any awird or cizimSar damuages, direct or consequential, payable to Borrower in
connection with uny condeitiihion or other 1uking of sl or any_ et of the Property, whether of the unit or of the common
elements, o For uny comveyance in heu of condemnation, nre hdreXy assigned and shull be paid to Lender. Such proceeds
shudl be applied by Lender to the sums sequred by the Security Insteeinest as provided in Uniform Covenant 9.

E. Leader's Prior Consent, Borrower shall not, except afteravtice to Lender and with Lender's prior weitten
consent, either purtitton ot subdivide the Prapetty or qonsenl to:

1 the abandonment or termingtion of the Condominium Projecy, except for abandonment or termination
required by luw i the case of substantial destruction by re or other casunlty or indhe cuse of 4 laking by condemnution or
eminent domumn;

() any anmendaent o any provision of the Constiduent Docutbients iFvassravision is far the express benefit of
Lender,

(ud tertination of professional manggement and assumiplion of sell~mang gement of the Owners Association;
or

us ) any avhon which wounld have the effect of rendering the public liubility insurssics coverage maintained by
the Owners Asociation uhaceeptable to Lender

#. Romedies, I Borrower does not pay condominium dues and assessments when due, tnee’Leider may pay them,
Any amounts disbursed by Lender under this paragraph F shall become udditionnl debt of Borroweraerured by the Sevurity
Insteument Unbess Borrower and Lender agree lo other teems of payment, these mbouhits shall bear intoeest from the date of
dinbursement at the Note rate and shall be pavable, with mierest, upon notice from Lender to Borrower reque ling payment.

BY StasisaG BErow, Borrower aveepts and agrees to the terms uind provisions contained in this Condominium Rider.

- ylSeul)
Murhl Murphy
.................... ds’b'gei
MULTISTATE CONDOMINIUM RIDER —Singie Famuly - FNMA/FHLME UNIFORM INSTRUMENT Form 3140 12/83

Aotider Htom ILLIANA FINANCIAL, INC (310 5008000
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NS MORTOGAGE ("Security Insteument™) 1 dIVen On Lo e i o it e ta s tar i tr s asbaniseasrenses
The mortgagor i Wurfel Murohy, REMeROERX BN Divorced..and.nat.since

PR T AR torperation -

). This debt is evidenced by Borrower's note
dated the same date as this Secusity Instrument ("Nuuira, which provides for monthly payments, with the full debt, il not
pald earlier, due und payable 7n /... .. Apedl 3,208 . . This Security fnstrument
secures to Lender: (a) the repa zaent of the debt evidenced by the Note, with Intevest, and wil renewals, extensions and
modifications; (b) the puyment of wl} Gt v sims, with interest, advanced under parggraph 7 to protect the security of this
Security Instrument; and (¢) the pericravace ol Borrower'y covenants and agreements under this Security lnstrument und
the Note. For this purpose, Borrower does booby muegouﬁo. Nrant and convey to Lender the following described property
located (n County, lilinols:

PARCEL 1: UNIT 4-107 IK REQENCY 'CONDOMINIUM NUMBER 1, AS DELINEATED ON THE
SURVEY OF PART OF THE WEST 30 ACRE{ COF/THE SOUTH WEST 1/U4 OF THE SOUTH EAST
174 OF SECTION 32, TOWNSHIP 42 NORTH, ~RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WWLICH JURVEY IS ATTACHED AS EXHIBIT "gv
TO DECLARATION OF CONDOMINIUM REGISTEREC IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS AS DOCUMEnY NUMBER LR31124Y47, TOAETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE GSUWMON ELEMENTS AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TO TINP, IN CCOK COUNTY, ILLINCIS,
PARCEL 2: BASEMENTS APPURTENANT TG AND FOR THE TFHEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION REQISTERED AS DOCUMINT NUMBER LR 3112442, AS
AMENDED FROM TIME TO TIME, AND AS CREATED BY -DIED FROM NATIONAL BANK OF
AUSTIN, AS TRUSTEE UNDER TRUST AQREEMENT DATED AUGUST 21, 1969 AND KNOWN AS
‘TRUST NUMBER 4600 TO JOMN E. ROBERYS RECISTERED. Z3 DOCUMENT NUMBER
LR3I211935 FOR INGRESS AND EQRESS, ALL IN COOK COUNTY, ILLINOIS.

PEBRM. TAX #04=32-402-061~1117, VOL. 134, ¥ Tz

which hea the addross of . 10381, Deariove, Road, Unib 30, 7, Grenvdew. . . ..., ,
{Btrest} [Gity§

{liinots 1 . . (*Propuerty Addroas");

TOURTHER WITH all the Improvements tow or hereulter crected on the propeety, and sl casetnents, rights,
appurienances, rents, royndties, milieral, ofl aned gos rights wind profits, water rights and stock snd ail fixtures huw or
hereufter w part of the property. Al replacemoents and ackditons shall wiso be covered by this Securlty tateuthent. All of the
foreguing s relferred to (v this Security Inatrumuent as the *“Property”.

PORROWER COVENANTS that Borrower ls lawiully sebsied of the entate hersby ronveyed and has the right to
mortgage, krant and convey the Property and that the Property v unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend jenerally the title to the Praperty against al) claims snd demuands, subiject to any
encumbrances of record,

THIN NECURITY INSTRUMENT combities uniform covenants for nationat wse and non-unform covenamts with
limited variations by juriadiction to constitute o uniform security instrument covering real property.

ILLINOIB —8ingie Pamily=-PNMAPHLMC UNIFORM INSTRUMENT form 3014 /08
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UNOFFICIAL COPY

before the date specified in the notice, Lender at ita option may require iImmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Secnrity Instrument by judicial proceeding,
Lender shall be entitied to collect al) expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable atiorneys’ fees and costs of ttie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Judicial sale, Lender (in peraon, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and toe collect the rents of
the Property including those past due. Any rents collected by Lender or the recefver shall be applied flrat to payment of the
coats of management of the Property and collection of rents, including, hut not limited to, recejvers fees, premjums on
receiver's honds and reasonable attorneys' feen, and then tu the suma secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Becurity Instrument, Lender shall release thia Securlty
Instrument without charge to Borrower. Borrower shail pay any recordation casts,

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

28. Riders to this Security Instrument. {fone or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementas of each such rider shall be incorporated into and ahall amend and

supplement the covenants and agreements of thia Security Instrument as If the rider(s) were a part of this Security
Inatrument. {Check applicable box(es)]

B Adjustable Rate Rider @ Condominium Rider {3 2—4 Family Rider

O Graduatrd Payment Rider O Planned Unit Development Rider
O Other(a) jrnecify]

BY SIGNING B®.OY. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ans -id :r¢s) executed by Borrower and recorded wi

]

-
Ca

te

rt1,_aGO TITLE INSE”
& 7144y

G

6‘ hand 3 ~ ]
l\*ﬂhed to the foregoing inatrument, appeared before me this day in persog, and lcknowlodm-d thut :
signed and dellvered the aald instrument as ...... M ...... Cersan . free and voluntary act, for the uses gnd purposes thersin

wet forth.

Given under my hand snd official seal, this ....... . . 4 M vesva 1B %
llyGomm AT N i P '
% %S I “ OFFICIAL SEAL *

JANA K, GALLAGHER . /y
NOTARY PUBLIC, BTATE OF ILLINOIS mmw )
MY COMMIBSION EXPIRES 12/8/90
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