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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mageims  24th  cay ot MARCH, 1088 : , 8nd 15 INCOIPOr 4148 1010 #nd
SNAM bF OEAMAT 10 AMENa ANG SUPPIeMENt the AMortgage. Deed of Trust Or SECUlly Dego (1he ~Secudy InSIrument™ ot the Same date
gwan by the unoeisignecithe “Botrower } 1o securs Borrowe! ' s agjusiable rate Note (1ne "Nete™) 1o .

SEARS MORIGAGE CORPORATION, AN QHI0O CORPORATION i

tthe “Lender”) o Lhe same Jale and
COvVEring the propetly aescr e in the Secunity Instrument ana iogcateq ai:
415 SHER]DAN ROAD
WILMETIE, 1L 50091
[onpmy AOOIGSS]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  in saoition 10 tne covanants ang agrasmsnts mage in ihe Securily (RSItunent, Borrower ang
Lenges Iurthel covonan! and agres a5 tollows.

A. INTEREST K2TE AND MONTHLY PAYMENT CHANGES

e Note proveges-tor an initiar interest rate of = ======>~3,6250x%,  Tne Hole provides for changes in Lhe interast rate ana 1ne

mounthly baymnants, 85 1ol ows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tne ntetestiats | wiil poy may change on tne Inst oay of  OCTOBER , w88 . ano on Lhat day |
svery SIX MONTHS  (nereatter . E2in/2als on which my interest rale could change is catieg & "Change Dale.”

(B) The Index

The index culrenily useo by Sears k’ottgage gorporation fof 1his MAML 1080 is the monihly weighted aveisge <Osi of funos for
Eleventh cistrici mambets of ihe Fegeirdl!om ) Laan Bank of SanFrangisce,

1 the INGex i5 NO 1ONOET available, tir Mote Holger will cheose & New iNBExX which is Based upon compatadle intoitnation, The Note
Holget will give me noltice of thischoice,

(C) Calculation of Changes .

Betors sacn Change Date, the Hole Holaer wilk ealcyiaste my nsw Interest ralg by adding THD AND 257100

percentage points (=== ==~====~2,2500% ; 1o the/Cutl ent index, The Nole Hoider will then rouna the result of 1his 8oditian 10 the
neal 985t ONE-91gninh ot one perceniage point (0, 125%), SUb AcCT 1o the 1imils 518180 in Section 4D) delow, this rounded amount witl e my
new interest ials unls the next Change Dats.

The Nole Holdet wil) then aetsrming the armount of Lhe montnly odyment thal would be sutiicient 10 repay the unpaid principal 1nat’)
am expacted |6 owe Al 1he Chanpe DALe in full on (ne MAalul iy Jale o Ty naw inlerest 1ale in sLDSIANYIAlY equal payments, The result of
this caiculalion will be 1he New amount of My MOonihiy payment,

(D) Limitz oo Interext Rate Changes
The inlerest rate | am 1equited 1o pay the 1St Change Dale wilt ol b girater tnen ===-10.6250 o o1 1835 than
memmreee==8 6250, Tnerealter. my interest rain will navel be iNC7 8 «C of decreassd on any $ingie Change Dale Dy Mot than
1 PERCEHTAGE POINT  trom the rateat interest! nave peen paying tor tnepracesiny 6 MONTHS - My interest rate wiir never e

gwalerthan""""‘la'o .

(E) Eftective Date of Changes

My new intsiast will become siteclive on eacn Change Date. | witl pay the aMmount & My YWw moninly payment peQinnng on thodir sl
monihly paymen! 0ale A1er 1the Change Dave.

(F} Notice of Changes

The Nole HOIQe! will O8livel OF MAIl 1C Me & NOLICE OF ANty CRANGRS i 1Ne amoun? of My Muntni nameni belore (he siteclive dats of
any changs. The notice will inciude information requitsd by law 10 D8 Given My and AIS0 Lhe 1it AP 1eiephone numbel of & parson wno

will answer any question | may have tegarding 1he holice, Vi
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covanant 17 o the Security InStrumant is amencad 10 r980 85 foliows

Transfer of \fie Property or & Benelicial lnterest in Borrower. 11 i) o+ any part 81 1he Propsrly of (iny in etestin it is 5016 of
1ransterrgaior it a beneticial interesl in Bortowsl is $810 of Lransierrec ang Bolrowsr iS Nol & nalur sl peraant wilaoul LENARI"S pricr
wiitlen consent, Lenger may, &l (1s oplion, (¥qQuirs immediale paymant in tull od 8)) Sums Sscuted by tNis Security 1N Jument, However,
1ris Oplion Snatt ROt Ge ExEICiSE Dy Lander it sxercise is pronibited by feaerd) igw a5 of the gate of 1his Secutity situment.Lenael
Stso Shall NGl exercisy 1his oplion (f; (& Borrower Causes 10 b SubMIilled 10 Lender inicrmalion lTequiled by lenter tc evaludle 1he
INtANGED 11 ANSFErae &5 i1 & NEw 108N Werd BOiNg Made 10 INe 11ANSTeree, SNG (D) LeNder reasonably delermines thal Leausr's Tacufily will
ol be iMmpailed by 1he fodn ASSUMPlion 472 1hal Ihe 1iSX o B DISACH 0! any tovensnl Ot 8Qlaement in (NS Segurily Ins'rument is
accepladie to Lender,

1o the exient permilied by applicadie (aw, Lenges may charge ¢ reascnablp fee a5 & condidien Yo Lendel's consent to the lcan
ASSUMPLION, LENGsr May AiS0 requite the iransietee lo 5ign anassumplion agreement that is acceplablé 1o Lendel and Ihat obligales tne
transigiee 10 Xeep all Jhe DIOMiZeS Ana agreements mace 1 Ihe Nole ong in this Secunily Insieymaent. Borrowe! wili continue 1o be
obligaled unger the Nola and this Security Insirument uniessiander reieases Borrows! i weiding, .

i1 Lenoor exercises (he option 10 18Quire immeadiaie paymant in fyll, Lender shall give Bofrower nolics of acceleration, The notice
Shatl provide & pefiog@ ol Not 1855 Lhan 10 days from (he-dale (he nolice S Qeiwered & Mmasle0 wilmn which Boirower Mmust pay al! sums
tetuied by 1his Secutily inSleument, i1 DOIfowe! 14118 1o pay these Sums PHiot 16 1NE eXDITALION OF 1S PEHRO, Lenger may (nvoke any
ramedies petmiliec by 10§ Secwrily INS1Tument without {uflher RoOtice OF 0eMANd ON BolIDwer,

Wﬂt%unms and agiees to lhe tetms and covendnts canfdined in 1l A0NSISDIE Rats Rader,
-
i~ 2o Dl G Nuthing G
: - (Sean L . Nl«{ - (e (oA tSean
(/ '

/ " .
JOHY € GLASGOwW Borrowsr JAMED G NUTTING GLASGOW~" N Borrower

1Seal) {Sean
Boriowet Borrowes

ShAL 258 Mullisiate 8787

veision L XL5204D CCo2e
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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on. March 24, 1988
198 . Theworigagor is JOHN E GLASGOW AND JANET G NUTTING GLASGOW, HUSBAND AND WIFE
("Borrower"}, This Security Instrument is given to

SEARS MORTGAGE CLHPORAYION ;, which is organized and existling
under the laws of :c GTATE OF OHID , and whose address is _
300 KHIGHISBRIDGE r4R.MAY, SUITE. 500, LINCOLNSHIRE, [LLINQIS 60069 (" Lender"}.
Borrower owes Lender tl e incipal sumof TWD HUNDRED THOUSAND AND 00/100-<--<=><=-rrm-ve-mmnms-- EREEEETT RS

Dollars (U.S. $200,000.00 ). This debt is evidencad by Borrower's note
dated the same date as this fecarity Instrument {“Note"), which provides for monthly payments, with the full debt, it nat
paid earlier, due and payable caAPRIL 1, 2018 o . This Security Insirument
secures to Lender: (aflhe repaymrat of the debl evidenced by Lhe Note, wilh interest, and all renewals, exlensions and
modilications; {b) the payment of all.it%.or sums, with interesi, advanced.under paragraph 7 o prolecl the security of this
Security Instrument; end {c} the periciman~= of Borrower's covenanis and agreemonts under this Security Instrument and
the Note. For this purpose, Borrower does aereby morigage, grant and convey to Lender the lollowing described property

located in Co0R Counly, Illinois:

NDER™S 1 09-08-87173

[ L AL DI TR L
dmate

Slaek d v in Lake Shove
cammencine at tha Southeast cornoer of Lat na 731 Llack jJaventenn (L7) in lake h§ T
¢ West aleng the Seuth line of

Addiclon to Wililmotte in Cook County [llineis, vhenes runnin
snid Lot One (1) One flundred and Llevon foot eigh: ~ar threv-asights inches (111 fout 85-3/B

Noprth Fifty-nine (59) feet tharie running tast One Hundtod and Blght

inchos) thence running ring My "
gour and cne-half inches (106 ‘.‘«ét-_-li inchos) to the cast 1ine "uﬁ_qal«: 1ot, thence

foet, :
‘tn Township 42 Hert's

running South to the place of beginning

2ange 13, Bast of the Third

Principal MOridlenvo——m. - s

PIN ¢ 05-35-117-012-0000

which has the address of 415 SHERIDAN ROAD JMILMETIE
iStrast)

llinois 60091 (“Property Addroess");
12ip Coowm

TOGETHER WITH sil the improvements now or hersafler eracied on the property, and all casemenis, rights,
sppurtonances, rents, royaities, mineral, oil and gos righlsand profits, waler righis and slock snd all lixiures now or herealter
o port ol the propertg. All replacemenls ond additions shall also be covered by this Socurily Instrument. All ol the foregoing
is rolecred 1o in this Security Instrumont as tho “Property "

BORROWER COVENANTS that Borrower is lawfully seisad of tho estoto hereby conveyed and has the right 1o
morigage, grant and convey the Property and thal lhe Property is unencumberod, except for encumbrances of racord.
Borrower warrants and will defend genorally the litle to the Proporty agoinst all claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor nalional use and non-uniferm covenanls with
limiled variationz by jurisdiction to constituteaunilorm securily instrument covering reat property.

Farm 3004 12/83

ILLINQIS «Single Famiiy-FMA/PHLMC UNIFORM NS TRUMENT
XC1800D ®CI800DAAL
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. UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

t. Payment of Principal and Interost; Propaymont and Late Chorges. DBorrower shall promptly pay when
due the principal of and inlerest on the debl evidonced by the Nole and any propoyment end late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable low or 1o & written waiver by Lender, Borrower shatl
pay io Londer on tho day monthly payments are duc under the Nate, unlil the Note is paid in full, a sum (“Funds") equal lo
onc-twollth of: (o) yoorly taxos and ossossments which may attain priorily ovor this Security Instrument; (b) yoarly
leascheld payments or ground ronts on the Property, it any; (e} yoarly hazard insuranco promiums; ond (d) yearly mcrigage
insurance premiums, il any, Those ilems asre calied “escrow ilems." Londer may eslimate the Funds due on the basis ol
current data and roasonable esiimates of future escrow items.

Tho Funds shall be held in an institution the doposils or accounis of which are insured or guaranieed by a federal or
state sgency (including Lendor if Lender is such an inslitution), Londor shall apply the Funds to pay the eserow ilems.
Lender may nol charge for helding and applying the Funds, analyzing the accouni or verifying the escrow ilems, unloss
Londer pays Borrowor interest on the Funds and applicable low permits Lender to make such a charge. Borrower and Lender
may sgree in wriling that inferesi shall be paid on the Funds, Unless an agreement is mude or ppplicsblie law requires
interest to bo paid, Londer shall not be required to pay Borrower any interost or oarnings on the Funds, Lender shall give to
Borcower, without charge, an annual accounling of tho Funds showing credils and debils to the Funds and the purpose for
:vhich cach debil 1o the Funds was mode, The Funds aro pledged as additiona) security for the sums secured by this Security

nsirumenl.

{t tho amaunt of the Funds held by Loender, together with the fulure monthly payments of Funds payable prior to the
duo dates ol the escrow items, shall excoed the amoun| required o pay the oscrow items when. due, tho oxcess shall be, al
Borrower's option, either promptly repaid to Borrowar or crediled to Borrower on monthly payments of Funds, Il the amount
of the Funds held 1y 'ender is not sullicient to pay the oscrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more paymonts as required by Lender,

Upon payment in_full of ail sums secured by this Security Instrument, Londer shall promplly refund 1o Borrower any
Funds held by Lender. 1{ ander paragraph 19 the Proporty is seld or acquired by Lender, Lender shall apply, no later than
immedintely prior to the sai» of the Property or its acquisilion by Lender, sny Funds held by Lender st the time of
application as a creditl agains. thia sums secured by this Securily Instrument.

3, Application of Paviurnts. Unless applicable law provides atherwise, all payments received by Lender under
gjarngraphs 1 and 2 shall be appliod first, 1o lale charges due under the Note; second, to prepayment charges due under tho

olo; third, 1o amounis poyable urde’ paragraph 2; fourth, to inlerost duo; snd lasi, to principal due,

4. Chargos; Lions. Borro'sar shall pay oll taxes, assessments, charges, lines and impositions ntiribulable to the
Properly which moy aliain priority over inis Socurity Instrument, and leasohold paymenls or. ground ronls, if any. Borrower
shall pay these obligetions in tho manne: reolided in paregraph 2, or if not paid in thal maoner, Borrower shall pay them on
time direcily ta the porson owed payment, dorrower shall promptly furnish lo Lender all notices of amounts to be paid undor
t:is paragraph, I} Borrower makos theso paymonts directly, Borrower shall promptly furnish to Lendor receipis evidencing
the paymeonts.

Borrowor shall promplly discharge any lica vihich has priority over this Securily Instrument unless Borrower: (a)
agrees in writing lo the poyment of (he obligation sucured by tho lien in a menner acceplablo to Lender; {(b) conlests in good'
faith tho lien by, or delends against enforcement of 'hs Yen in, logal proceedings which in the Lender's opinion operale lo
peovent the onlorcoment ol the lien ar forfeilure ol any fart of the Property; or {c) socures from the holdor of the lien an
agreoment salistnetory to Londor subordinsting lho lien to {k's Tecurity Instrument. 1f Londor dolormines that any part of
tho Property is subjoct to a lien which moy atlain priarity ovor this Socurily [nstrument, Lender may give Borrower a notice
.identifying the lien. Borrowor sholl salisfy the lien or take onu i inore of the setions sol forth above within 10 days ol the
giving of notice.

5. Hazord Insurance. Borrowor shall keep the improvenen’s now exisling or herealler erected on the Property

insured ngainsl loss by {ire, hazerds included within the term "extendro voverage" and ony othor hozards for which Lender
roquires insurance, This insurance shall be maintained in the amounts onr’ #7: the poriods that Lender roquires. The insurance
cn'lill"i}?rkrroviding the insurance shall be chosen by Borrowor subject to Lerder’s approval which shall not bo unreassonably
wilhhold,
All insurance policies and ronowals shall be acceplable 1o Londer and sha!i include a siandard mortgoge clause. Lendor
shall have the right to hold the policies and ronewals. 1f Londor roquires, Borrowar sh7il promptly give to Lender ail roceipts
of paid premiuma and renowal nolices. In lhe avent ol loss, Borrower shall give prorapl notice la the insuranece carrier and
Lendor, Londor may make proof of loss if nol made promptly by Borrowar, ‘

Untoss Londer and Borrower otherwise ogroo in wriling, insurance proceeds shall/oe upplied 10 rostoratien or repair of
the Properly damoged, il the rostoration or ropair is oconomically foosiblo and Lendor’s securily is not lessened. If the
restoration or ropair is not cconomically feasible or Londer's security would bo lossencs, thoinsurance proceeds shsll be
applied to the sums secured by this Security Instrument, whether or not then due, with anyv excess paid lo Borrower, I
Borrowor abandons the Praperfy, or does nat answer within 30 days a nolice {rom Lender that/ihu insurance carrier has
ollored to seltle a claim, then Londer may colloct the insurance proceeds. Lender may use the procecis to repair or roslore
the Property or to pay sums socured by this Security Insirumeni, wholher or not then due. The sU-da) period will begin
whoen the notice is given,

Unloss Londer and Borrowor olhorwise sgreoe in wriling, any application ol proceeds 1o principal’ eiail not extend or
posipons the due date of the monthly paymonts rolorred to in parographs | ond 2 or change the omourt olibs payments, If
under parageaph 19 the Property is acquired by Lender, Borrowoer’s right to any insuranco policies and pracusds resulling
from damage lo the Property prior to the acquisition shall pess lo Lender 1o the exient of lhe sums securod by this Securily
Instrument immediately prior lo tho acquisition,

6. Preservation and Maintononce of Property; Leasoheolds. Borrower shall nol desiroy, domage or substantially
change the Properly, allow the Praoperty to deteriorate or commit waste, 1§ this Security Insirument is on a leasshold,
Borrowor shall comply with the provisions ol the fease, and if Borrowar acquires foo title to the Property, the leasehold and
fee titlo shall nol merge unless Lendor pgreos lo the morger in writing.

7. Protoction ol Lendor’s Rights in tho Property; Morigage Insurance, 1 Borcower lails to perform the
covonants and ogreements contained in this Security Insirument, or there is o legnl proceeding thal may- significantly alfect
Lander's rights in the Property (such s o procoeding in bankruptcy, provate, for condemnsalion or 1o eniorce laws or
regulations), then Londer may do and pay for whatover is necossary to proloct the valuo ef the Property and Lender's rights
in the Properly. Lendos's oclions may include paying any sums socured by o lion which has priority over this Securily
Instrumont, oppoaring in court, paying roasonable attornoys' feos and ontering on tho Properly to mske ropairs. Although
Londer moy !nE: action under this paragroph 7, Londer doos not have Lo do so,

Any emounis disbursod by Londer undor this paragraph 7 shall become additional debt ol Borrowor secured by lhis
Security Instrument, Unloss Borrower end Lender sgroe to othor terms ol payment, lhese amounis shall bonr interest irom
the date of disbursemonl at the Nots rale ond shall bo payablo, wilh interest, upon nolice from Lender to Borrowoer requesting

paymenl,
o A CHARGE ASSESSED BY LENDER !N COWNECTION WITH BORROWER'S ENTERING [NTG THIS SECURITY IHSTRUMENT TO
PAY THE COST DF AN [NOEPENDENT TAX REPORIING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTEMCE.

YERSION 1.1 XC 18000 XC 1900DAAR
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it Lender required mortgogo insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tho premiums required lo maintain the insurance in obfcct uniil such time os the requirement for the
insurance terminates in accordance with Borrower's and Londer’s wrillon ngreement or applicabie law,

8, Inspection., Lendor or ils agent may moko roasonable entries upon end inspeciions of tho Proporty. Lender shall
give Borrowor nolico at tho lime ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condomnation. Tho procoods of any award or claim for damages, dicect or consequential, in conneeiion with any
condemnalion ot ather taking of any part of the Properly, or for conveyance in lieu ol condemnation, are horeby assigned and
shall be paid to Lender, : '

In the event of o total taking of the Property, tho procoeds shall bo npplicd lo the sums secured by this Securitly

Instrumont, wholhor or not Llhen due, wilth sny eoxcess paid te Borrowor, In the event of a partial taking of the Proporty,
unloss Borrower and Londer otherwise sgree in writing, the sums secured by this Seccurity Instrument shall ba reduced by
the amount oi tho proceeds mulliplied by (he following fraction: (a) tho lotal amount ol the sums socured immedialely before
tho taking, divided by (b} the fair market value of the Property immediately beloro the toking. Any balance shall be paid to
Borrower. .
If the Proporly is abandoned by DBorrower, or if, aller notieo by Lendor to Berrowor thal the condemnor offers to
make an award or soltle a cloim for damoges, Borrower fails 1o respond to Lender within 30 days oiter the date the nolice is
givon, Londoer is outhorized to colloct and apply the proceeds, at its option, either to restoration or repair ol the Property or
o the sums soccured by this Security Insirument, whether or nol then duo,

Unloss Londer and Borrower clherwise agree in wriling, any application ol proceeds to principal shall not extend or
pasipane tha due dalo of the monthiy paymonls roforred to in paragraphs | ond 2 or chonge the emount of such paymenis,

10, Barrories Not Reloased; Forboarance By Lender Not a Waiver. Exlension of the time for payment or
modilication of smoctizalion of the sums sccured by Ihis Seecurily Instrumenl granled by Lender to any successor in interest
of Borrower shall no’ cuorate to relonso the liabilily of the original Borrower or Borrower’s succossors in inlerest, Lender
shall not be required (o lommence procoedings agoinst any successor in interest or refuse lo exfond time for payment or
othorwise medily amoriiziiinn of the sums secused by this Socurily Insirumonl by reason of any demand made by the
original Borrewor or Beirevior's successars in inlerest, Any forboaranco by Lender in exercising any right or remedy shall
not be a waiver of or preclude !)ie oxercise of any right or romedy,

11, Successers and Asriges Bound; Joint and Several Liability; Co-signers. The covonants and agreements of
this Security Inslrument shall bird -ind benolit the succossors and wssigns of Lender and Borrower, subject to tho provisions
of paragroph 17, Dorrower's covenv~’s and agreemonts shall be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not execule the Nol~i{a} is co-signing this Securily lnsirument only to morigage, grant and convey thal
Borrower's intorest in the Properly unilor t4< terms of this Securily Insirument; (b) is nol personally obligated lo pay the
sums secured by this Security Instrument:and {c} agrees thal Lender and any othor Barrower may agroe io extond, modily,
forboar ar make wny sccommodations wilh Jegurd to lhe terms of this Security Insltrument or the Noto withoul thal
Borrower’s consent,

12. Loan Charges. [f the loan securca Gy this Securily Instrument is subject lo a law which sets meximum loan
chargos, and lhat law is finally inferpreted so thav-tas interost or other Joon charges collecled or to ba collecled in connection
wilh the loan exceed the pormilled limils, thon: (a) iny s:ich loan charge shall be reduced by tho amount necessary 1o reduce
the chargo to the pormitled limil; and (b) any sums alr<uiy colloctod irom Borrower which exceoded pormitled limits will be
relunded lo Barrower. Londer mey choose {o make this rofunsd -ty reducing the principal owed under the Note or by making =
direct payment {o Borrowoer, If o refund reduces principal, ¢1e reduction will be trealed as o portial prepaymont without any
.prepeyment charge under the Nole. :

13. Legisiation Aflocting Londor's Rights. If enictiaent or expiration of applicable laws has tho olfect of
rondoring any provision of the Note or this Security Inslrument uienforeoable according o s terms, Londoer, st ils option,
may cequire immediate payment in lull of all sums secured by '0s Security Instrumenl and may invoke vny remedios
pormilletli‘ lltlg peragraph 19, 1f Londor oxercises this option, Lendor shal’ t-ke the sleps specitied in the second prragraph of
paragra . , :

!P4. Notices, Any notice to Borrower provided for in this Security Iastrumont shall be givon by dolivering it or by
mailing it by first class mail unless upglicable faw roquires use of another sieihod, The notice shall be direcled (o the
Properly Address or any other address Borrower dosignatos by nolico 1o Londer. Any nolice 1o Lender shall be given by
first class mail to Lender’s nddress staled herein or any other oddress Lendor aesiganles by nolice {o Borrower. Any notice
provided for in this Securily Inslrument shall be deomed to have been given to Borrcwa or Lender when given as provided in
this paragraph.

15, Coverning Law; Sevorability. This Securily [nstrument shall be governel -y dederal law and the law of the
jurisdiction in which the Proporty is located. In the ovent that any provision or clause of tYis S=eurity Instrument or the Note
conflicts with applicable law, such conflict shall nol allect other provisions ol this Security Yas‘rument or the Nete which can
bo given effect without the conllicting provision, To this end the provisions of this Security Insivomont and the Nole are
declared to bo sevorablo.

16. Barrownr’s Copy. Borrowor shall bo given one conformod copy of the Note and of thizSe ity Instrument,

17. Transfor of tho Proporiy or a Denelicial Interest in Berrower. [ oll or any part/af the Proporiy or nny
interest in it is sold ar transforred (or i{ » boneticial inlerest in Borrower is sold or {ronsferrod.and Borssw:zs is not a nafural
porson) without Lendor's prior wrillon consent, Lender may, at its oplion, require immodiate paymont in fxll of all sums
secured by this Socurity Instrument, However, this option shall nat be exorcised by Londer il oxercise (s.srchibited by
lederal law ns of the date ol this Securily Instrument,

If Londer oxercises this oplion, Londer shall give Borrower notice of acceleration, The nolico- shall provide o periad of
not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrumeni, If Borrower fails lo pay those sums prior (o the sxpiration of this period, Lender may invoke any
romotiios permiltod by this Securily Instrument without further notice or domand on. Borrower. :

18, Borrowor's Right to Roinsiate, If Borrower meels cortain canditions, Borrowor shall have the right to have
entercemont of this Socurity Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such olher period as
applicablo law may spoeii;l for reinstatemont) belore sale of tho Proporly pursuant {o any power of salo contained in this
Security Instrument; or (b) eniry of a judgment enlorcing this Securily Instrument, Thoso conditions ase that Borrower: (a}
pays Lender oll sums which then would bo due under this Security Instrumont and the Note had no accoloration occurred; (b)
eures any default of any othor covenanis or egroements; (c) pays all exponses incurred in enforcing this Sacurity [nstrument,
including, bul not limited to, roasonuble attorneys’ fves; ond {d) lakes such action ns Londer may reasonably require to
assure thal the lion of this Security Instrument, Londer’s rights in the Proporty ond Borrower's obligation (o poy the sums
secured by this Security Inatrumont shall continue unchonged, Upon reinstatement by Borrowor; this Socurity Insirumont and
the obligations socured horoby shall remain fully offsclive as it no acceloration hed occurred. Howover, this right to reinstate
shail not apply in the caso of acceleration undor poragraphs 13 ac 17,
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o+ NON-UNIFORM COVENANTS, Borrowor and Londer {urther covenant and agreaas lollows:

19, Acceleration; Remedies, Londer shall give nolice {o Berrowor prior te accoleration lollowing Borrower's
broach of any covenantor agreement in thisSecurity Instrument{but not prior 1o acceloration under paragraphs 1 3and
{7 unloss applicable law providos otherwise). The notice shall specity: {a) the delault; {b) the action roquired to curo
tho delaul(;{c} a date, not less than 30days [rom the dato the notice is given to Borrowor, by which the default must bo
cured; and (d) that {ailuze to cure the defauit on or belore the dato spocified in the notice may result in scceleration of
tho sums socured by this Security Instrument, foroclosuro by judicinl proceading and sale of the Property, Tho notice
shalt turther inform Borrower of the right o reinsiate alter accoleration and the right to assort in tho foreclosure
procoeding the non-existenceof adefaultorany othor defonse of Borrower toacceloration and foreclasure.lf thodofault
is not cured on or belere the date spacifiod in the notice, Lendor ot ifs option may require immediate payment in full of
all sums socured by this Security Instrumont without further domond and may ferociese this Socurity Instrument by
judicinl procoeding, Londer shall be entitled to collect all exponses incurred in pursuing the romedies provided in this
poragraph 19, including, but not limited lo, reasonableattornoys’ foes and costs ol titloevidence,

20, Londer in Possession, Upen accoleralion under paregroph 19 or abandonmentof the Property end at any {imo prier tothe
oxpiration ol any peried of redomption following judicial sale, Lender (in person, by agent or.by judicially appeinied receiver) shall
be onlitled to enlor upon, take possossion of and managu the Properly and 1o caliec! the rents of the Proparty including thase past dus,
Any ronts collecled by Lender or the receiver shall bo applied first to paymenl of the costs of managemeni of the Praperty and
collection of rents, including, but not limiled to, receiver’s {ees, premiums on receiver's bonds and reasonablontorneys’ fees, and thea
1o the sums secured by this Security Instrument. )

21, Rolease. Upon payment of all sums secured by this Securily Insirument, Lender shall reloase this Security Instrument
without charge to Barrower, Borrowor shall pay any recordation costs.

22, Waiver 2.t {omostead, Borrower waivesall right of homestead exemplion in the Property.

23, Ridoers to *%;is Socurity Instrument. I{ one or more riders aro executed by Borrower and rocorded logelhier with this
Securily Instrument, t*¥.e covenants and sgreements of oach such rider shall be incorperaled inla and shall amend and supplement the
cavenanls ond agreemen’s of this Security Instrement as if tho rider(s) were a past of this Security Instrument, {Chack applicable

box{os)] .
Adjustable Late/Pidor [] Condamintum Rider {7} 2-4 Fomity Rider

[] Graduated Paymen’ Rier [] Planned Unit Development Ridar

(] Othec(s) [speciiy]

BY SIGNING BELOW, Borrower i~Ce..is and agrees to the ferms and covenanis contained in this Security Instrumeniand in
eny rider(s) executed by Borrawer and recorcod witk jL.

{Seal) ‘

Jo GLASGOW W " Borrower
e 4 A)d /'5 qé 2?? {Seal)
CANET G NUTTING GLASGOW —Borrower
{Soal)

-Horrowes

{Seal)

~Borrower

trot

STATE OF ILLINOIS, Counly su:
I, % , a Notary Public in an§ fur said county and stita, )
do hereby cortily lhat vg JL‘?I&)‘P /éyc /0”;;? W
Wl/‘fa , personally known to me to be the samo person{s} whose namols) 2l
subscribed to the lorogoing instrumont, sppeared bofore me this day in person, and ncknowledged ﬂ;nl "&te’;f he

’ 3

signed and delivered the said inslrument as tree and voluniary act, {6r tho uses and'purposos therein

sot {orth,

Givon under my hand nnd official soal, this ﬂ“*ﬁ, day of ,/J{M , 19 Xf

My Commission expires:

o .
This instrument was propnrudfhy: BAR 2hopy 2 {

1
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1W‘

LORI SELLS HARRY (BUSI Y GUREL 1) ; JU i .
g {Name) REai i he F T e s SEARS _nrd_AﬁE {CORFORAT | ON
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