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| MORTGAGE
March 21 -~

\ THISMORTOAQE (“Security Instrument") i given on ..o AUERD 43, e s R
19.88.... The nioiizagor is ARNQLR..H... BRCKER, AND. NANCY..P... BECKER,. Husband & Mifs... 5
. (" Borrower*). This Security Instrument is given to
AL SMITH FELE A =!-s.$AV.JN9§.ﬁANl‘S..x‘.................. crevsrisissssesssseesesnasne ey WHigh Is organized and existing
under the laws of Ths. Hakked. Staten. af Aosrica , and whose address is ........ SR v
14787 Bouth. Glamee. Aven i = MidIothan, INQIRBR44E. ..ot (*"Lender").
Borrower owes Lender the oiinzipal sum of .AEVENTY. THOLSAND. AND..NO/LOOsrmrnrrnrene=anennearennm.

mmmmmassesmesmensmnm. e asuen Dollars (U.S. $2Q0.00Q.00Q....#.......). This debt isevidenced by Borrower's note
dated the same date as this Seciri.y tnstrument (“Note''), which prgvldu for monthly puyments, with the full debt, If not
paid earlier, due and PaYAbIe Of-\icieriniiiiniisnns ADELL. 1 B003 0o, This Security Instrument
secures 1o Lender: (a) the repaymen’ o the debt avidenced by the Note, with interest, and all renswals, extensions and
modifications; (b) the payment of all G:ir. sums, with interest, advanced under paragruph 7 10 protect the security of this
Security Instrument; and (¢) the performancs<® Borrower's covennnts and ngreements under this Security Instrument and

the Note. For this purpose, Borrower %% iareby mortgage, grant snd convey to Lender the following described '"°f’"f’
. nois:

-4t r39 A

LRES TR IR

1)
‘
10CRLEA N .ovvrirerecenmrnnronnn e Y L S Cereneren s e County, i

Lot 15 in Anderson's First Addition, 7 3ubdlvision of part of the Northeast 1/4 of

the Northwest 1/4 of Section 3, Towna’i'p 35 North, Range 14, East of the Third
Principal Meridian, according to Plat thoieof Registered in the Office of the Registrar
of Titles of Cook County, Illinois on Feliruary 23, 1962 as Document LR2021376. "

Permanent Index Number J2=03=109=041-0000/

7

/

which has thenddress of ... LEAAR. PARESH. ..o iasny e HRmawood. ..o vienensenes
[Streed) -14]

linois 60“30 " riy A i
] e G ("Property Address")

TOOHTHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineeal, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be coversd by this Security Instrument. All of the
foregoing is referred 1o in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property s uhencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforty covenanis with
limited variations by jurisdiction to constituie a uniform security instrument covering real proparty.

ILLINOIS-—Single Famity—PNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
710 BAF OVATEMS sam
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If Lender required morigage insurance as a condition of making the ioan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid fo Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: {a) the tota} amount of the sums secured immedintely
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcattle a claim for damuges, Borrower falls to respond to Lender within 30 days aRer the date the notice is
given, Lender iz ul 1orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lenderaind Borrower otherwise agree In wriling, any application of proceeds to principal shall not extend or
postpong the due date 2 *ha monthly paymerts referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrowar ’(ot Relensed, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut uperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required i~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'~Juccessars in interest. Any forbearance by Lender in exercising any right or remedy
shail not be & walver of or preclude the exenise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agresments of
this Security Instrument shall bind and bene’it th 1 successory and assigns of Lender and Borrower, subject to the provisiona
of paragraph 17. Borrower's covenants and aercements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (@) [s cosigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the Jerims.of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-{¢> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [If the loan secured by this Sa~urity lnstrument? is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intrces: or other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) an; . Zuris siready collected from Borrower which exceeded
permitted limits wil be refunded 1o Borrower, Lender may choose t~ rake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. 1f a refund ceriuces principal, the reduction wili be ireated ns n
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. I enactment or ur{m;'m of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl. according to {ts termy, Lender, at Lts option,
may tequite Immediate payment in full of all sums secured by this Security 1rat-ument and may itivoke any remedies
pcrmluec'l‘ t:;); pacagraph 19. I Lender exercises this option, Lender shall take the 3 2 rpecified in the second puragraph of
paragraph 17,

14, Notices, Any notics to Borrower provided for in tlits Security Instrumen: vnail be given by dellvering it or by
mailing i1 by Arsi class mail unless upplicable law requires use of another method. Tie 1 otice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any noilre to Lender shall be given by
fiest ¢claas mall 10 Lender's nddreas siated herein or uny other address Lender designates by notire 1o Borrower. Any notice

rovided for it this Securlty Instrument shall be deemed to have been given to Borrower or Lenler »obon given as provided
n this paragraph.

18, Governing Law; Severabliity. This Security Instrument shall be governed by federal Juw and the lnw of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security (nitrument or the
Note conflicts with sppiicable law, such conflict shali not affect uther provisions of this Security Instrumant or the Note
which can be given effect without the confilcting provision. To thia end the provisions of this Security Instyument and the
Note nre declared to be severnble.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or & Beneficial Intecest in Borrower, If all or any part of the Propetiy or any
Interest in it is sold or transferred (or if n beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
perscn) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Securily Instrument, Howaever, this opticn shall not be exercised by Lender If exercise is prohibited by
fecders! lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not tess than Y0 days from the date the notice is delivered or malied within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, E:hdll’ may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at uny time prior to the eariier of* (u) 5 days (or such other period na
applicable law may specify for reinstatement) before aale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under thls Security Instrument and the Note bad ro aceeleration
oceurred; (b) cures any default of any other covenanta or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not tinited to, reasonable attorneys’ fees; and () lakes such action as Lender may
reasonnbly reguire to assure thut the Hen of this Security lnsteument, Lender's righis in the Property and Borrowet's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had
occurred. However, this right Lo reinstate shall not upply in the case of ncceleration under parsgraphs 13 or 12
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