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" LOAN

ORROWER1 DMUCHOWSKI
DAt ee ADJUSTABLE RATE RIDER
{1 Year Tremsury Index-Rate Capu-Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER Is made this ~ 22ND dayof MARCH 1988,
gnd is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same dite given by the undersigned (the *Borrower'') (o secure Borrower's Adjustable Rate Note
(the "Note")to CITY FEDERAL SAVINGS BANK (the r--hg "“i’ﬂ?s
date and cavering the property described in the Security Instrument and located at: 5143 E. R * 4

CHICAGO , IL 60656

(Property Address)

THF. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONYERT THE
ADJUSTADBLE RATE TO A FIXED RATE.

Additional Coveranis. In addition to the covenants and agreements made in the Security Inatrument, Borrower and Lender
further covenunt and-up:3? as follows:

A, ADJUSTABLE INTEIELT RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital alerest rute of o253 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4 ADJUSTABLE INTEREST RAVE AMND MONTHLY PAYMENT CHANGES

(A) Change Datex 89
The adjustable interest rute | will pay wny vhange on the first day of APRIL , 19 89,
and on that day every 12th manth therealter. Eadh rlate on which my adjustable Interest rate could change ls called & "Change Date!’

{B) The Index
Beginning with the first Change Date, my adjustable ‘sterest rate will be based on an Index. The "Index" is the weekly

average yietd on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index Mgure available as of (e dcte 43 days before sach Change Date Is called the “Current Index:’
I the Index is no longer available, the Note Holder will churzie a new index which ls based upon comparable information.

The Note Holder will glve me notice of this chatzr

(C) Calculntion of Changes

Befare each Change Date, the Note Holder will calculato my nev’intgrest paie by adding TWO AND
THREE-QUARTERS percentage points ( - %) to the Current Index. The Note Holder
will then round the result of thiy addition to the nearest one-eighth of ons pe:ceninge point (0,133%). Subject to the limits
staled) in Section 4{D) below, thix rounded amount will be my new Interest 2.0 intil the next Changs Dats.

The Note Holder will then determine the amount of the monthly payment-ibui-vould be suffiglent to repay the unpaid
principal that | am expected to uwe at the Change Date in full on the muturlty deic-at-my new Interest rate In substanticlly
equal payments. The resull of this calcutation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.250 & or lens than
8.250 9%, Therealter, my interest rate will never be increared or decreased on any Mnze Changs Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preve 13 moetla, My Interest rate will
never be greater than 13.250 @ The interest rate limits of this Section 4(D) will ly 121 v=ercise my Conversion

Option under Section § of this Note. i,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment deginning
on Lhe first monthly payment date after the Change Date untii the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me s notice of any changes In my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be glven me
and also the thtle and telephone number of a person who will answer any question 1 may have regarding the notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrowee's option to convert from an adjustabie interest cate with interest rate limits to a fixed interest

rate, ns follows:
8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Convert to Fixed Rate

| have a Conversion Option which | can exercise unless I am in default or this Section S(A) will not permit me to do 10
The “Conversion Option” Is my option to convert the interest rate 1 am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section $(B) below.

MULTITATS
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The conversion can only take place on a date specified by the Note Holder during the period beginning on the first Change
Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed rate
is called the “Conversion Date!'

If I wani to exercise the Conversion Option, | must first meet certain conditlons. Thase conditions are that: (iy I must give
the Note Holder nutice that 1 want to do so: (il) on the Conversion Date, | must not be in defaull under the Note or the Security

Instrument; (i) by a date specified by the Note Holder 1 must pay the Note Holder a vonversion fee of 250.00
, and

(iv) | must sign and give the Nofe Holder any documenis the Note Holder requires to effect the conversion.

(B) Chalcuintion of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Associntion's required net yield as of a date
and time of day specified by the Notc Holder for (i) if the original 1erm of 1his Noite is greater than 15 vears, 30-year fixed
rate mortgages vovered by applicable 60-day mandatory delivery commitments, plus five-¢ighths of one percentage point (0.625%),
rounded 10 the neares! one-eighth of one perceniage point (0.125%), or (ii) if the original 1erm of this Note is 15 years or less,
15-year fixed rate mortgages covered by applicable 60-day mandnlory delivery commitiments, plus five-eighths of one percentape
point (D.625%), rounded (o the nearest one-eighth of one percentage poini (0.125%%), If this required net vield cannot be determined

because the “"”H?’b'ﬂﬁfﬁﬁ‘ﬁ@f“'hﬁ‘fE°Wﬂ?%ﬂ\?&ﬁ°§§%ﬁ:ﬂﬂf'%wﬁ myii'gsbzgﬁc I\Jy using comparable
€

information.

(C) New Payment Aavunt and Effective Date

If I choose to exercisc2os-Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repry the unpaid principal 1 am expected 10 owe on the Conversion Daee in full on the maturity dawe
al my new fixed interest rate in suvitnntially equal payments. The result of this caleulation will be the new amount of my monthly
payment. Beginning with my first riorhly payment afier the Conversion Date, | will pay the new amount as my manthly paymen
until the maturity date.

C. TRANSFER OF THE PROPERTY 0. 2 BENEFICIAL INTERFST IN BORROWER
1. Until Borrower exercises the Conversizn Ontion under the conditions staled in Section B of this Adjusiable Rate Rider,
Unmiform Covenant 17 of the Security Instrumint oy amended 10 read as tollows:

Transfer of the Property or a Beneficinl Int=rest in Borrower, If all or any part of the Property or any interest in it
Is soid or transferred (or If a beneficial interest ir. Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender niay, arits option, require immediate payment in full of all sums secured
by this Security Instrumeny. However, this aption snZ<bnot be exercised by bender it exervise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall-not exercise this option if: (a) Borrower causes to be submiited
to Lender information required by Lender to evaluate the inended transferce as if g new loan were being made to the transferes;
and (b) Lender reasonably determines that Lender's securivy vl not be impalred by the loun assumption and that the risk
ol a breach of any covenant or agreement in this Sceeurity insorament is acceptable 10 Lender.

To the extent permitied by applicable law, Lender may chaius ‘poreasonable fee as a condition 10 Lender's consent 1o
the loan assumption. Lender may also require the transferee to sigh o7 2ssumplion agreement that is accepiable 10 Lender
and that obligates the transferce 10 keep all the promises and agreemernos/ made in the Note and in this Security Instrument,
Borrawer will continue to be abligated under the Note and this Security Inzicument unless $ender reteases Borrower in writing.

If Lender exercises the option to require immediale payment in (ull, Leoder vhall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date 1he natice is delivered or mailed within which
Horrower must pay all sums secured by this Sccurity Instrument. I Borrower [dibito pay these sums prior 10 the expiration
of this period, lender may invoke any remedies permitted by this Security Instrizmzat without further notice or demand

on Borrower,

2010 Borrower exercises the Canversion Option under the conditions siated in Section' B ol this Adjustable Rute Rider,
the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then cease to be in
effect, and the provisions of Unilearm Covenan! 17 of the Security Insirument shall instead bein ctfroct, as follows:

‘Trunafer of the Property or a Beneficial Interest in Borrower, |f all or any part of the Prorersy or any (nterest in il
is sold or 1ransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 412t a natural person)
without lender's prior written consent, Lender may, ai its option, require immediate payment in full oi all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiles by federal law
as of the date of this Sevurity Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a perind

ol not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured

by this Security Instrument. IF Borrower fails 1o pay these sums prior 1o Lthe expiration af this period, Lender may invoke

any remedies permitted by this Security Instrumem without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants coniained in this Adjustable Rare Rider,
L

{Seal)
EILEEM D, DMUCHOWSKI - Borrawer

................................................................... {Seal)
- Borrower

- Borrower

................................................................... (Scal)
- Borrower

MULTIBTATE

$18 1584-00-0707 (Back) ce
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LOAN NUMBER: 2116294
BORROWERt DMUCHOWSKI
PROGRAM: D49

THIS CONDOMINIUNM RIDER Is made this22ND .day of . MARCH , 19.88, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrowet') to secure Borrower's Note to Clty Federnl Savings Bank (the "'Lender”) of the
same date ahd covering the Property described in the Security Instrument and located at:

.5143 . E.,- RIVER. RD. . #253,..CHICAGO,.-IL.. 60686
|Property Address|
ther with an undivided interest In the common elements of, n condominium project known as:
[Name of Condominium Project]
{the “Condominium Project’). If the owners ussociation or other entity which acts for the Condominium Project (the *Owners
Association”) holds title to property for the beneltt or use of [ts members or sharcholders, the Property also includes Borrowet's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made {n the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform al) of Borrower's obligations under the Condominium Project’s
Constituent Documiats) The “Constilueit Documents” are the: (1) Declarntion or any other document which ¢rentes the
Condominium Project; 75 by-laws: (1) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues vad nssessments imposed pursuant to the Constituent Documents.

B. Hazurd lasumncc 32 'ong as the Ownets Associntion maintains, with a generally aceepted insurance carrier, a “master*
or "blanket" policy on the' Ceodominium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, an:. against the hazards Lender requires, including fire and hazards included within the term
“extended coverage;’ then:

(1) Lender waives the provisicn 'n Lniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard lisarance on the Properly; and

{1i) Borrower’s obligation under Uniiform Covenant $ to maintain hazard insurance coverage on the Property iy deemed
satisfied to the extent that the required covrcuge is provided by the Owners Association policy,

Borrower shall give Lender prompt notire of any lapse in required hazard insurance coverage,

In the event of a distribution of huzrrd i wiunce proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common clements, any proveids payabie to Barrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security lastrument, with any excess paid to Borrower.

C. Public Linbility Insurmnce. Borrower shall tnkesvZh actions as may be reusonable to insure that the Owrniers Assoclation
maintains a public lability insurance polley aceeptable {11 form, amount, and extent of coverage to Lender.

D, Condemnatlon. The procceds of any award or clai'n fur damages, dircct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or uny rart of the Property, whether of the unlt or of the common
elements, or for any conveyancee in liew of condemnation, are hersby rssigned and shall be puld to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrunien as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after norice to Lender und with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

1) the abandonment or termination ot the Condominlum Project, eezpt for abandonment or termination required by
law in the casc of subsiantial destruction by fire or other casunlty or in the vase of & wking by condemnation or eminent domain;

(i) any nmendment to any provision of the Constituent Docutnents if the pravision Is for the express benefit of Lender;

(1) termination of protessionn! monugement and assumption of self-manrzgsient of the Owners Association; or

(iv) uny netion which would have the eftect of rendering the public liability insuriaze coverage mainiained by the Owners
Association unaceeptable 1o Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parngraph F shall become adeditionat debt of Borrower actured by the Sceurity Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest froan the date of disbursement
nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqicstiag payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provislons contained in this Cozdzminium Ri‘der.

gt/étc 1‘0... p_ £),4. Y BT —(

EILEEN D. DMUCHOWSKI

O

MULTISTATE CONDOMINIUM RIDER—S8ingle Famiiy—FNMA/FHLMG UNIFORM INSTRUMENT
$01193-03-0088 QUNERAL
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LBGAL DESCRIPTION

ITEM 1: UNIT 253 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF
A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 8TH DAY OF MARCH, 1978 A8
DOCUMENT NO. 3003245.

ITEM 2: AN UNDIVIDED 1,4144% INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIRBED IN SAID
BURVEY) IN AND 10 THE FOLLOWING DESCRIBED PREMISES:

THE WEST 611,00 FEET OF THE WEST 691.00 FEET OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF THE WEST 1/2 OF SAID
BOUTHWEST 1/4; RUNNING THENCE WEST ALONG THE NORTH LINE OF SAID SOUTHWEST 1/4 TO THE NORIHWEST
CORNER COF SAID SOUTHWEST 1/4; THENCE SOUTH ALONG THE WEST LINE OF SAID SOUTHWEST 1/4,

40 RODS; THENCE EAST ON A LINE PARALLEI, WITH SAID NORTH LINE TO THE EAST LINE OF THE
WEST 1/2 OF SAID SOUTHWEST 1/4; THENCE NORTH TO THE POINT OF BEGINNING, (EXCEPTING

FROM SAID TRACT THE NORTH 270.68 FEET, AS MEASURED ALONG THE EAST LINE THEREOF, AND
EXCEPTING ALSO THE SOUTH 274,00 FRET THERBOF) IN QOCK COUNTY, ILLINOIS,

6.1S69C

|
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RECORD AND RETURN TOd

CITY FEDERAL SAVINGS BANK icerti A o
C/0 CITYFED MORTGAGE COMFANY 3695149
100 NORTHWEST POINT

ELK GROVE VILLAGE, IL 60007

PREPARED BY: LAURIE A. MC DONALD
{8pace Above This Line For Resonding Deta}
SI1Ll LOAN NUMBER: 2116294

BORROWER: DMUCHOWSKI
MORTGAGE PROGRAM: D49

THIS MORTGAQE (“Sccurity Instrument™) Is given on yapep 22 , 1988
The morgugor I8 pyppEy D, DMUCHOWSKI, UNMARRIED WOMEN HAVING NEVER BEEN MARRIED

C'Borrower”). This Security Instrument is given to Clty Federal Savings Bank, which is orgunized uand existing under the
laws of the United States of America, und whose uddress is 600 BELMONT DRIVE IN

SOMERSB:'\“ﬂMr‘Faﬁ%p&ﬁZ Eender the principal sum of FEFEFS !‘sDUR THOUSAND AN?
Dobsly (US. . This

9(.‘%/ i} &‘?denced by Burrower's note dated the sunie dute us this Security Instrument (*Note''), 3&&9&3&&9 for monthly

puymients, with the Pal dabe, I not paid eartier, due and puynble on . This
Seeurity Instrument secues to Lender: (w) the rcpuymf:t of the debﬁgm&up ekﬁn&?&@. with Interest, and ull renewals,
extensions and muodiflcanions; by the puyment of all other sums, with interest, advanced under puragruph 7 (o protect the
security of this Security lowavaent; und {¢) the performance of Borrower's covenants and ngreements under this Security
Instrumient and the Note. Forth g purpose, Bortower docs hereby mongags, grant, and convey 1o Lender the following desctibed
property located in COOK Couanty, llinois:

"SEE LEGAL DESCRIPTION, ENHIBIT A, ATTACHED HERETO AND BY
REFERENCE MADE A PART HERUEQF.™

PERMANENT TAX INDEX NUMBER( 12=11-=310«074-1029.

which hus the address of 3143 E. RIVER RD. #2853 _ CHICAGO
(el k!

Hkinols 60656 C*Property Address™:;
[2ip Codal

TOOKTHER WITH all 1the improvements now or hereafter erccted on the property, and oll ensenents, rights, appurtenances,
rebts, royulties, minerul, oil und gus rights and protiis, water rights and stock nnd all fixtures now or hercufter u purt of the
property. Alt replacements und additions shall atso be covered by this Security Instrument. All of the foregoing is referrcd
e in this Security Instrument as the "Property.’*

BORROWHR COVENANTS that Bortower is lawtully selzed of the extute herehy conveyed und has the right to morigage.
grunt und convey the Property und that the Property is unencumbuered, except for encumbrunces of recon!. Borrower warrants
and will defend gencralty the title to the Property against all claims und demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for netionwd use and nuti-utiiform covenants with limited
varistions by jurisdiction to cunstitule a untform security insirament covering real property.

ILLINOIS —singie Famity—FNMA/EHLMG UNIBORM INSTAUMENT Form 3014 10/8
A10-047-03-0008 (Riont) ce
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If Lender required mortguge insurance as a condition of moking the loan secured by this Security Instrumeni,
Barrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
ihsurnnce terminates in accordunee with Borrower's and Lender's written agreement or applicabie law,

8. lnspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nl the tithe of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of nny award or claim for damages. direct or consequential, in connection with
any condemnation or ather taking of uny purt of the Property, or for conveyance in lieu of condemnution, ate hereby
assighed and shall be paid to Lender

In the event of a tatal taking of the Property, the procecds shull be upplied 1o the sums secured by this Security
tnstrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums scoufed by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immedialely
before Lhe taking, divided by (b) the fair market value uFthe Property immediately before the taking. Any balance shall be
paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle a ¢laim for damages, Borrower fuils to respond 10 Lender within 30 days after the date the notice iy
given, Lender is authorized to collect und npply 1he proceeds, at its option, either to restoration or repair of the Property or -
to the sums securd vy this Security Instrument, whether or not then due.

Unless Lenaer.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drie ~* the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowsi Nt Relensed; Forbesrance By Lender Not 8 Waiver. Extension of the time for payment or
madification of amorttizition of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shali-ir« uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘v commence proceedings against any sucvessor in interest or refuse to extend time for
puyment ur otherwise modify umecilzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechuds the exercise of any right or remedy.

11, Successors and Assigns Bourd: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and erent the successors and nasigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apievments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is vo-signing this Sccurily instrument only to mortgage, grant and convey
that Borrower' i interest in the Property under hé txems of this Security Instrument; (b) is not personally obligated to pay
the sums secursd by this Security Instrument; ned /<) ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any uccommoxdntions witit ripurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges. If the loan secured by this Secraity Ihstrument is subject to a law which sets maximum ioan
charges, and that law ix Anally interpreted so that the isterest or other loan charges coliected or to be collecied in
connectivn with the loan exceed the permitted limits, thew: (=; any such loan charge shall be reduced by the amount
necessary to recluce the charge to the permitted limit; and (b) an:y sums already collected from Borrower which exceeded
permitted litut: will be refunded to Borrower. Lender may chodseso make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd veduces principal, the reduction will be treated asa
partia) prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment ¢r caniration of applicable laws has the effect of
rendering any provision of the Nole or this Security Insirument unenforccable pecording to its terms, Lender, at its option,
may tequire immediate payment in full of all sums secured by this Security Insirument snd may invoke any remedies
permitted bg’ paragraph 19. If Lender exercises this option, Lender shall take ti= stzps specified in the second paragraph of
paragraph 1 7.

14. Notices. Any notice to Borrower provided for in this Security Instruniantchizll be given by delivering it or by
mailing it by first class mait unless upplicable law requires use of another method. T notice shall be directed 1o the
Property Address ar any other address Borrower designutes by notice to Lender. Any rotice to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by nutice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendervhen given as provided
in this paragraph.

18. Governing Law: Severability. This Security Instrument shall be governed by federzt«p.+ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuvit; Jnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrariont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily lustrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lostrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If ail or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Boreower is sold or transferred and Borrower is not a natural
person) without Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. if Borrower fails 1o pay these sums prior 1o the expiration of this period, Ip.:nder may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earller of: (a) 3 days (or such other period as
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred; (b) cures any default of any other covenants ot agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys' fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnsteument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations securad heraby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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