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CASE # LI 581=477

VA MORTGAGE ACCELERATION CLAUSE
All VA Morlgages - Etfeclive 03/01/88

"This loan is immediately due and payable upon transter of the property securing such loan to any transieree,
unless the acceptabllity of the assumption of the loan is established pursuant {o seclion 1817A of chapter 37, title

38, United Stales Code.”

"A tae equal to one-hall of 1 percent of the balance of this loan as of the date of transter of the property shall be
payable at the time ol transfer to the loan holder or its authorized agent, as trustes for the Administrator of
Velerans Aftairs. If lhe assumer fails to pay this fee al the time of iransier, the fee shall consiitute an additional
debttothat already socured by thisinstrumeni, shall bear inlerest at the rate herein provided, and, al lhe option of
the payee of the inoabledness hereby secured or any transieree thereof, shall be immediately due and payable.
This fee is autnmaticuiiv walved if the assumer is exempt under the provisions of 38 U.S.C, 1829 (b).”

Syl 4

“"Upen application tor appreval to allow assumption of this loan, a processing lee may be charged by the ioan
holder or its authorized ager.t {ur determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records vhen an approved transter is completed. The amount of this charge shall not
excead the maximum establishac by the Velerans' Administration for a Joan 1o which section 1817A of chapter

37, litle 38, United Slales Code appliz2”

It this obligation is assumed, then the aas:ziner hereby agrees to assume all of the obligations of the veteran
under the terms of the instruments crealing and securing the loan, including the ehligation of the veteran o
indemnity the Veterans Administration to tho @xtant of any clalm payment arising from the guaranly or insurance

of !hpﬂ}\debl/d js creatad by this instrument’
/j/ p A G (Ud Lo ‘ March 28, 1988

Date

Borrowér  prc:
¢ Lf‘-zf KL kZA OLb March 28, 19688
orrower ELAINE TVANS WARE Dale

Borrower Dale

Borrowoer Dale
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State of (" /P/L// e

Con AC 5 t

County of (524 el i 5

I, the undersigned, a notary public In and for tha sald County, in the State aforesaid, DO HERESY CERTIFY that™
RICHARD VWARIE and BLAINE MVANS WARE, Hig Wife personally
known to me to be the same person .S.... whose name .. __ subscribed to the foregoing instrumen!, appeared

betore me this day in person, and acknowledged that The _X___ signed, sealed and delivered the said
instrument as _THEIR _ jree and voluniary act, for the uses and purposes therain set forth,

N
Given under my hand and officlal seal, this ...Eda’y of "}/!’( C‘ut—&ﬂ\

19 3%
AQFHCIAL SEAL ‘ f
gf‘}::mzn Borry Notary Publio/

. " Lt| \ N [N |“1 C
H,‘:c;ll\\,;r‘\ ”t‘)‘l‘l [‘f‘ ; J " ’/LL 9 a
o " Commission Expires

This instrument was prepared by Midwest Funding Corporation 1020 31s! Street, Sulte 401, Downers Grove,

Hlinois 60515.
Rev, 03/88




Si G M({j

NOTE IDENTIRER

“Ttt T ASSUMABLE WITH THE . JITLY
e NSRBI oo
YA FORM 26.4310 ‘Hnb":llgptlonll. OR | 0 D ENT. ILLINOIS

Rev, August |981,

Section 1810, Titie 38, U,8.C, " 900312-0

Acoeptable to

Fadersl Nattanal Mortgsgs Ansooistion MORTGAGE LH 581-477

TH!S INDENTURE, mado thiy 28th day of March 19 83, between

RICHARD VARE and ELAINE EVANS WARE, His Wife \'/f/;/ ‘

. Mortgngor, and

MIDWEST FUNDING CORPORATION

020 318T SI'REFI‘ SUITE 4 DOWNE VE, ILLINOIS 60515
a élorpumt on organized an oxla??'n'g unrlnr'lt,ﬁu ?Jﬁ\?s o t:hé State of Illincis

Morigagee,

WITNESSE: 4 : That whereas the Mortgagor is justly indebted to the Movtgngoe, as is evidenced by a certain

promissory note everuted and delivered by tha Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the prixcipal sumeof  porty=five thousand four hundred £ifty and NO/100

- we wm wm e e O

Dollars ($ 45,456.90 payablo with intorest at the rate of Nine and one half

per centum ( 9.500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee at its office in DOWNERS GROVE, ILLINOIS 60515
or at such othor placo ay the holdor may designnte In writing, nnd, delivered or malled to the Mortgugor; the sald
prineipal and interest being payablo in monthly instaliments of  Three hundred aeighty-two and 17/100

Dollars (§ 382.17 beginning on the firat day of May 0L ,18 8Band
continuing on the first day of each morth ihereafter until the note s Tully paid, excapt that the final pnyment
of principal nnd interest, If not seonor paid. shall be due and payable on the first day of April )

2018
?@%w, THERKFORE, tho said Mortgagor, (or the bettor securing of the payment of sald principa) sum of
money and Intorest and the performance of the révanants and ngreoments herein contalned, does by these pres-
onts MoRTGAGE and WARRANT unto the Mortgaguo, ito-succossors or assigns, the following described roal estate

situate, lying, and being in the county of coa: and the
State of Iilinols, to wit: :

LOT 42 IN BLOCK 3 IN P, L. A, ADDITION TO (PULYMAN, BEING A SUIDIVISION IN THE
EAST 1/2 CF "THE NORTHEAST 1/4 AND THE EAST /2 OF THE SOUTHEAST 1/4 OF SECTION
15, TOWMNSHIP 37 NORTH, RANGE 14, EAST OF THE “:JRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE CCVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND ACREEMENTS

OF THIS MORTGAGE AS IF THE RIDER WORE A PART [I3RECF.

Teom # 25-15-404-045 F) /3 0.
Also known as 10744 S. CHAMPLAIN AVENUE, CHICAGO

TOGETHER with all and singular the tanements, hereditaments and appurtenunces thereunto belonging, and
the rents, issuva, and profiits thereol; and all fixtures now or hevonfter attached to or used in connection with
the promiaea horein deseribod and in nddition thereto tho following deseribad housohoeld applinnees, which are,
and shall be deomed to be, fixturcea and a part of the realty, and are s portion of the securily for the indebtedness

herein mentioned; .

— ————

&3 L wron VM MORTGADS FORMS + (J1Z1Z03-8100 + {U00IBZ1.7201
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(b) The aggregate of the amounts payable purauant to subparagraph {(a) and those payable on the note
secured heroby, shall bo pald in a single pryment each month, to be applied to the following [tems in
the order stated:

I. ground ronts, if any, taxes, assesaments, fire, and other hazard insurance premiuma;
I1. interest on the note secured hereby ; and
III. amortization of the principal of the sald note.

Any deficiency in tho amount of any such aggregate monthly payment shall,' unlesa'made good prior
to the due date of the next paymant, conatitute an event of default under this Mortgage. At Mort.
gagee's option, Mortgagor will pay a "Iate charge' not exceeding four per centum (49%) of any
installment when pald more than fifteen (15) days after the due date therecf to cover the oxtra
expensg involved in handling delinquent payments, but such "late charge’ shall not be paysble out of
the procceds of any sale made to satiafy the indebtedness secured hereby, unless such procecds are
sufficient to dlacharge the ontire indebtedness and all proper costs and expenses secured heraeby,

If the total of the payments made by the Mortgagor under subparagraph (o) of the preceding parngraoph
shall exceed the amount of payments actunlly mede by the Mortgagee as Trustee for ground rents,. taxes, and
ussessments, or insurnnce premiums, as the case moy be, such excess shall be credited on subsequent pay-
menls to be made by the Mortgngor for such ilems or, ai the Mortgagee’s oplion as Trustee, shall be refunded
to the Mortgogor.if, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and poyable, the Mortgogor shall pay to the Mortgngee as Trustee any amount neces-
sary to make up the /leficiency. Such paymunts shall be made within thirty (30) days after written notice
from the Mertgagee stating the amount of the deficiency, whizh notice may be given by mall. If al nny lime
the Mortgagor shall tenda: (n the Mortgagee, in nccordance with the provisions of the note secured hereby,
full payment of the entive indebtedness represented thereby, the Mortgogee ps Trustee shall, in computing
the amount of such indebtednras, credit to the nccount of the Mortgagor any credil balance remaining under
the provisiong of subparagrap’.fa) of the preceding paragraph. If there shall be a default under nny of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgugee
acquires the property otherwise after dufault, the Mortgagee ns Trustee shall apply, at the time of the com-
mencement of such proceedings or «t the lime the property is otherwise ncquired, the amount then remaining
to credit of Mortgagor under said subparazroph (a) as o credit on the interest accrued and unpaid and the
balance to the principal then remaining urpaid under said note.

A8 ADDITIONAL SEcURITY for tho paymar’, of the indebtednesa aforosaid tho Mortgagor does heroby assign
to the Mortgagee all the rents, issues, and pro'ity row due or which may hereafter becomo due for the usc of the
premises herelnabovo desceribed. The Mortgager snall be entitled to collect and retain all of said rents, jssues
and profita until default hereunder, EXCEPT rents, Loiuses and royalties reaulting from oil, gas or other min-
eral leases or conveyances thercof now or hereafter i1 eftect. Tho lessee, assigneo or sublassce of such oll, gaa
or minaral lense s directed to pay any proiits, bonusea, so)ts, revenues or royaltios to the owner of the indobt-

edness secured horeby.

MORTGACOR WILL CONTINUOUSLY maintain hazard inaurania. of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa ncway hereafter on anid premises, and except when
payment for nll such promiums has theretofore boen made, hessiie-will pay promptly when due rny premiums
therefor. All insurance shall be carriod in companice approved by the hiortgagee and tho policies and renewals
thereof shall be held by the Mortgngee nnd have nttuched thoreto loiw puvable clauses in favor of und in form
nccuptably bo the Mortgagee, [n event of losa Mortgagor will give immodias ratice by mall to the Mortgngee, who
muy make proof of loss {f not made promptly by Mortgagor, and ench inaurance company coneorned is hereby
authorized and directod to imake paymont for such loss directly to the Moityureo instend of to the Mortgngor
and the Mortgagoo jointly, and the insuranco procoeds, or any part thereof, may’ be upplied by the Mortgagee at
its option eithor to tho reduction of the indebtedness horeby spcured or to the restoration or repalr of the
propoerty damaged. In event of foreclosure of this mortgage, or othor tranafer of tivie to-the mortgaged property
in oxtinguishment of the indobtednoss secured hereby, all right, title and Interest ol the Mortgagor in and to
any insurance policies then in forco shall ppsa to the purchaser cr grantoee,

IN THE EVENT of defanlt in making any monthly payment provided for hereln and.ir-tho note secured
hereby, or in case of a breach of any other covenant or agreemont herein stipulated, then the ‘vhrle of said prin-
cipal sum romalning unpaid together with aceruvd interost thereon, shall, at the election o1 vlic Mortgages,
without notice, bocome immaediatoly due and payable.

IN THE EVENT that the whole of seld debt s declared to be due, the Mortgagee shall have the right immedi-
atoly to foreclose this mortgage, and upon the Rling of anty bili for that purpose, the court in which such bill is
filed may at any time thereaftor, either bofore or after sale, and without notice to the anld Mortgagor, or any
party claiming under aald Mortgagor, nnd without regard to the solvencey or Insolvency at the time of such
applicntion for m roceiver, of the peraon or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said pramises or whether the same ahall then be occupled by the owner of
tho eqlity of redemption, as & homeatend, appoint a receiver for tho benefit of the Mortgngee, with power to
colloct the rents, {asues, and profita of the sald premisces during the pendency of such foreciosure suit and, in
case of srle and a deflclency, during the full atatutory period of redemption, and such rents, lssues, and profits
when collected may be applled toward the panyment of the Indebladness, coats, tnxes, insurance, and other items
necossary for the protection and preservation of the property.

IN CABE OF FOREOLOSURE of thia mortgage by sald Mortgageo ln any court of law or equity, s reasonable
sum shall bo allowod for the aolicitor's fous of the complainant and for stenographors’ fees of the complainant
in such proceeding, and also for nll outlays for documentary evidence and the cost of a complete abstract of title
for the purposo of such foreclomure; and {n casse of any othor suit, or legal proceeding, whereln the Mortgageo
shali be made n party thoreto by reason of this mortgage, ita costs and expensos, and tho reasonablo fees and
charges of the attorneys or solicitora of the Mortgngoe, 8o made partles, for services in such suit or proceed.
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